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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 14, have 
been $1,122,522,321 against $1,231,009.243 last week and $1,- 
024,230,420 the corresponding week of last year. 















































CLEARINGS. Week Ending December. 14. 

Returns by Telegraph. 1895, 1894, Per Cent. 
New York.............. eecoce.| $503, 727,684 €463,189,826 + 90 
Boston ....-...- 82,621,508 77,808,736 + 62 
Philadelphia..... 62,015,051 50,579,104 422°6 
Baltimore -... 11,500,674 11,324,634 +16 
Chicago ..... 82,190,712 27,601,151 + 59 
St. Lous ...... 23,487,420 20,256,058 +15'8 
New Orleans. .......... Sead 11,809,570 10,585,316 +11°6 

Seven cities, 5 days ...... $777,352,619 |  $711,374,825 + 93 
Other cities, 5 days....... BES 157,001,724 136,051,723 +154 

Total all cities, 5days....| $934,354,343 $847,426,548 +10°3 
All cities, 1 day..............- 188,167,978 176,803,872 + 64 

Total all cities for week..! $1,122,522,521  $1,024,230,420 + 96 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Decem- 

r 7, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggre- 
gate exchanges of about two hundred and ninety-three mill- 
ion dollars, but at New York alone the gain is one hundred 
and seventy-four millions, Contrasted with the week of 1894 
the total for the whole country shows an increase of $'9 per 
cent. Compared with the week of 1893 the current returns 
record an excess of 28°1 per cent and the loss from 1892 is 
87 per cent, Outside of New York the gain over 1894 is 6°4 
per cent. The excess over 1893 reaches 17°3 per cent, and 
— comparison with 1892 the loss is seen to be 2°9 per 

















Week ending December 7. 






























































































































Olearings at— 1895, 1894, 1895. 1893. 1892. 
P. Cent. 
Fa g $ 8 
New York........+. | 688,422,020) 610,661,961) +12°7) 537,606,573) 789,015,497 
Philadelphia. ......] $3,016,097/ 71,575,402) +16°0) 62,142,707) 72 655,832 
Pittsburg sees 16,114,325) 13,840,702} +1671] 11,059466) 15,633.51 
Baltimore........+++ 15,134,143) 15,214,501 —0°5| 14,260.453} 16,026,1 
RRs aceccece acndia 5,864,675 4,943,710} +18" 4,5 8.228 4,678, 11 
Washington...... ee 2,3: 5,608 2,218,0% +4 1,814,481 2,391.18 
Rochester.. oe 2,055,75 1,716,028) +13°0 1,068,243 1S15,293 
Syracuse. 1,407,530 1,017,669] +88°3 925,879; 1,051,397 
Wilmingt 705,31 684,84 +3° $1,047 827,770 
Scranton... 870,517 886,196 —-18 ss eaaiil onehade 
Binghamto “ 382,500 380,800 +06 867,00 332,800 
Total Middle.....| $16,290,273) 723,143,789] +412) 636,404,167] 905,626,531 
Boston..... 103 202,870] 100,540,042) +2°6) 94,231,594) 106,039,025 
Providence. 5,757, 100 5.920, 100) +6 5,009,700 7,024,300 
Hartford... 524,90 2,315,573) +127) 1,479,569 489,456 
New Haven 1,840 389 1,616,208} +139 1,414 155 1,778 523 
Springfield. 1,847,685 1,424,906) +207 1,205 874 1,424,617 
Worcester... 1,628,727 1,307,162) +25°4 1,246,402 1,480.5 
Portland..... 1,232,516 1455 630] —15°3 1,291,767 1,467 1 
Fall River 912,74 1,469,005] - 33°38 929,869 1244 75L 
Lowell ......... a 80,000 650,558} +23°0 689.110 1,039,248 
New Bedford....... 64,360 481,408) +17°2) 659,204 489,566 
Total New Eng...| 120,893,210) 116,639,582 +32| 108.678 038] 125,431,220 
Chicago.....e..0e0+2-| 109,477,097] 195 054.7: +4°2) 97,027,847] 115,850,064 
Cincinnatl.. “*]  18.430,700 —5°7| 12,755 6U0| 16 888 600 
Milwaukee 5,623.87 +3°0 4 765,779 9 308,857 
Detroit. .... 6.519.351 +08 6,701,391 7,711 B12 
Cleveland.. 6,687 9¥1 +109 4,927 059 6,048 6: 
Columbus........++ 3,894.4: 0 +15 3,245,900 4,208,100 
1,849,878 —34'8 1 785,233 2 242 500 
2,000,000 +522 1,495,006 1,362,115 
871 325 -—U'l 812 470 1,(91,098 
459,867 - 46 450,1°2 39 000 
438.28! 300,942) +45°0 2.388 402,020 
248,717 350 0u9| —289 278,01 : 
341.24 256,727| +32°9 148.597 300,000 
228 335 227,400) +04 181,341 202.701 
191,52 196 327 ~23 957,411 165,000 
16¥,231 162 6%1 —21 Lo2 46y sbbebbes 
Kalamazoo......+« 342,191 279,820) +22°5) = .seceeee 
Toledo* ... ...ccccee 2,147,709 prrerrer, abies - ad asinesee 
Tot. Mid. West’n-| 153,044,482) 148,612,682)  +3°0) 134,239,504) 164,852,987 
..| 15,202 667) 13,610,092} +12°1| 12,546,474) 16,661,620 
San Francisco..++--|  “1341611| 1.601.676, —107| 1,234.72] 2,400,000 
Salt Lake City...... 1,813 766) -1,7#1,27 +12) = 1,603,325) 1. 814,468 
Seattle..... eeces see 551.689 600,000 ~81 573,652 1,153,00' 
Tacoma......- 642,635 633966} +1°4 741,038 9 
Los Angeles.. 1,450,551 1,243,804) +166 1,104,744 988,404 
Helena.... 577,257 807,110} —284 600,000 918,487 
Spokane. . 440,000 $r8,118) +195 354/804) —-1,¥24.697 
Sioux Fall 110,054 94;410| +172 102744 190, 
Fargo..... 191,248 129,258, +486 oo eye 
Total Pacific..... 22,412,178) 20,809,701 +7°7| — 18,035 .048| 26,360,018 
12,487,833} 11194,580) +11°4 9,731,510] 11,426,758 
Gee 10 853,228 8,174.342| +32°8 7.548,439| 11,276,061 
maba. 4 662,512 6.256541; —11°3 5,094,662 61,687 
St. Paul 6.013.068 4927,406| +22°0 4,747,752 6,412,141 
Denver... 8,264,268» 3,064,426) +72 2.67 1.52 5,186,778 
St. Joseph.......0.- 1,554,000 1,649 13} —6°8 1,570,346 2,292,121 
Sioux City.......... 819.4°6 514.785 +06 918,;81 1,578,456 
Des Moines......+++ 1,175 000 1,271.645| —7°6 987,492 909,11 
Lincoln « 513,057 569,597 -v9 680 425 644,953 
Wichita... 492 107 573.457|  —14°2 561,903 552,087 
Topeka. .... 449,547 607,29) —1L'3 4¥0,8 473,122 
Fremont 74,830 81,428} —8'l 105.517 101.0) 
Hastings.... ‘4 96,060 86,211} +11"4 82,000 100.000 
Davenport*.... .-.. oases. | _gese-es cose a 606s one 
Tot. other West.| 42.465,067| 98,170,406) +10°1| 95,382,466] 47,239,168 
St. Louis.... 27,274,670] 26,705,163} +2°1) 24,216.897| 28,209,982 
New Orleans 14,072,893] 13,516,883) +1°8) 13354228) 16 471,527 
Louisville. d 7,815,828 7,201,286) +d") 6,666,515 8,748,475 
Falveston. . 3,838,822 3,92 7,483 —2"1 4 127,047 4,279,67. 
ouston. 7 22,078 2,900,000, —4°6 4,120,000 29, 
Richmon 2,693,964 2.571.693, +47 1 815,234 2.515.138 
Savannah. 3,865,56" 3,007,688 +28°5 2 657.530 8,275.44 
Memphis.. 996, 2.938,853) +403 2,081,465 3,615.01 
Atlanta.... ; 1.997 949 1,733,¢ +14°6 1,623,0'8 1,163,084 
Nasbville........... 1,151,012 1,3230v07) —I13'°0 1,031,732 2,498,469 
Dallas.......00 see 1,535,918) 1428-404) +7°5) 1,116,149) 1,115,955 
Norfolk ed 1,432,202) 1,218,360, +17°5, 1,214 261! 1,084,975 
aco. ape cence 1,178,688 700,000; +¢8'4) *00,000) 1,084,914 
Fort Worth...... ohh 0,0 14,585, = —7°1) 15,0:0) 744 077 
Birmingham. 512.082 427,959' +4269 264,04?) 56,604 
Jacksonville. 293,83 484.631| —30°4| 414.77 1| 414,582 
Chattanooga. 320,833 235,93") +34°3 215.021) 511,136 
ugusta. .. 800.400 650,000} +23°7) see eee } asesenes 
Little Rock «| 525,973) sss : eee] «0s ‘bee coos 
Total Southern.. sap 73,241,613 +4°3) 66,573,205 | 79,602,969 
Total all.......... 1,231,009,2 43) 1,129,€48,732 +9°9 1,000, 119.024) 1,319,092,902 
Outside N. York. 547,666,323 509,883,771 +64) 402,506,455) 554,177,415 
i 
Montreal.......++0++ 13,174.658} 11. 801,838} +411°6 12,764,244) 14 450 288 
TOTONtO...ccceeeees . 4,688,492 6.$2%.558) +25°4 6,640,118) 7 913 979 
Hailfax.... “ 1,340,233) 1,331,878 = 7 1,274,208} 1,395,708 
Winnipeg.. 1,875.70 1,0+2,096) +471" elie | eee x 
Hamilton..... »...-. 4,751 609.657, +68 904,858} _—971,778 
Total Canada...... 25,911 604! 21,964.027|  +18"U! 21,583,423| 24,761,693 
* Not included in totals. 
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THk FINANCIAL SITUATION. 


It is the Denver Railroad this week that registers the 
current industrial progress. Last week it was the 
North West. A little while ago all the announcements 
were of dividends suspended. Now they have begun 
to be of dividends resumed. Some, who seldom seem 
to hear favorable news and discredit most any reports 
except of a funereal nature, say this is all the result of 
the big corn crop we have raised, and that the influ- 
ence of that will soon be on the wane, as prices of corn 
are so low there is no money in it for the farmer. 
It happens that neither statement is true; the 
crop does not begin to move in any volume 
until January, and is an _ important feature 
for a whole twelve months. Besides, these steps 
are taken by the roads named because of results al- 
ready secured—they are evidence of fruition not hope. 
They tell us that agricultural classes have at least sur- 
plus enough to buy goods and that railroads are carry- 
ing them. Another prominent event and of an op- 
posite character, in a very different department of in- 
vestments, has been the substantial collapse in the 
American Tobacco stock, said to be on news made pub- 
lic last Saturday of a decision to pass the February 
dividend. This action is no indication of the state of 
general business, but probably was in great part due to 
wasteful management, especially to a wasteful fight, 
which has been so long and bitterly carried on and 
ought long ago to have been settled. The develop- 
ment no doubt has had considerable influence through 
the week on Stock Exchange values and especially has 
had a tendency to discourage holders of ali industrials. 

Some features in the bank returns and in the Treas- 
ury gold holdings are worthy of attention. Comparing 
the bank statement of November 9 and December 7, 
in which interval $17,660,000 gold was withdrawn from 
the Treasury and exported-—$16, 660,000 for England and 
$1,000,000 for South America—there was a gain by the 
associated banks of $2,952,600 gold. Presumably none 
of this came from the Treasury, since the net gold re- 
ported by the Government on November 9 was $92,- 
766,674 and on December 7 it was $79,014,741, or 
nearly 4 million dollars more than it would be 
if all the withdrawals were deducted. This better 
Treasury condition than the withdrawals called 
for is probably explained by the fact that 
the date of the report of Dec. 7 does not in- 
clude Friday’s movement December 6, when there 
was $2,400,000 gold withdrawn, and also does not al- 
low for the deposit of gold for legal tenders in the 
Sub-Treasury by individuals and banks. It shows, 
nevertheless, a very important feature, and that is how 
entirely the distrust in our currency on the present 
occasion is confined to Europe and what absolute 
confidence our people feel in the ability and determin- 
ation of the Administration to keep our two kinds of 
dollars convertible. Not only are none of our financial 
institutions drawing out gold, but the people and banks 
are actually depositing it in small amounts. 

It may be asked, where did the banks’ additional gold 
holdings come from? That is accounted for by the 
fact that the Clearing-House institutions have been 
for some time accumulating gold in the form of Assay 
Office receipts. These receipts are cashed for the 
bullion dealer through whose hands the domestic 
gold bullion passes. Another feature of the bank re- 


withdrawals of legal tenders for exchange for gold 
required for export. Indeed, while the gold exports 
above mentioned have been in progress (from Nov. 9 to 
Dec. 7) the aggregate loss of legal tenders has only been 
$3,480,700. The reason which the banks assign for 
this small loss is that at this season of the year the 
retail merchants of this city and also of Brooklyn and 
Jersey City collect in their dealings larger amounts of 
currency than the ordinary, and these are deposited in 
our banks either directly or through the local banks 
and so augment the currency holdings of the Clear- 
ing- House institutions. Usually the withdrawals of 
currency in a week over the counter about average the 
deposits, and our interior movement is made up on 
that basis. Recently, and in the manner stated, the 
deposits are said to have exceeded the withdrawals, 
and hence our interior movement has failed to show cor- 
rectly the changes in currency which have taken place. 
As noted above, the Denver & Rio Grande has de- 
termined to resume the payment of dividends on its 
preferred stock, having this week declared a dividend 
of one per cent, payable January 15. The Denver is 
& very conservatively managed property, and was the 
first to stop the payment of dividends in 1893 when 
the outlook for the Colorado silver-mining industry 
was so greatly changed by the decline in the price of 
the metal under the important events of that year. 
The record of the road since then has been a notable 
one. In the year ending June 30 1894 the gross earn- 
ings, as the result of the depression ia silver mining 
and the panic, fell off over 30 per cent and net 
earnings nearly 40 per cent, and yet notwithstanding 
this tremendous reduction in receipts—gross having 
dropped from $9,317,647 to $6,476,044, and net from 
$4,035,562 to $2,503,493—the company, according to 
its report for that year, was able to show all its fixed 
charges earned, with a small surplus left over. In the 
year ending June 30 1895 affairs began to improve 
again, and it was demonstrated that Colorado was not 
so exclusively dependent uoon silver mining as had 
been generally supposed. The result was that some 
portion of the previous year’s very large loss was 
recovered, and consequently for thas period of twelve 
months the company found it possible to report a 
surplus of $528,690 above the charges. In the current 
year thus far there has been further improvement, 
and for the four months to October 31, as shown by us 
in our earnings department last week, there was a sur- 
plus above the charges for that period in amount of 
$446,425, against a similar surplus in the corresponding 
four months of 1894 of only $259,619. Moreover, the 
general revival of trade, and the special activity in gold 
mining which has latterly developed in Colorado, give 
promise of continued betterment for some time to come. 
It will be remembered that the management were 
sharply criticised when they suspended dividends in 
1893. Subsequent events amply justified their course, 
and indeed showed that they had possessed rare fore- 
sight. They are not likely to be criticised for having 
resumed dividends when the returns show so clearly that 
dividends are being earned. Of course the action of 
the Board also indicates that in their judgment there is 
a reasonable prospect that some payment on the pre- 
ferred shares can now be made as a regular thing, 
which to the stockholders will be the most welcome 
part of the announcement. To guard against misap- 
prehension, however, it is proper to observe that the 





turns has excited remark, and that is the recent gains 
in the currency they report in the face of the large 





company’s advertisement does not speak of the divi- 
dend as a “‘ quarterly ” dividend. 
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The somewhat quieter conditious ruling in the iron 
and steel trades are reflected in the monthly statement 
of pig iron production issued this week by the “Iron 
Age.” It will be remembered that on the 1st of Oc‘o- 
ber the weekly product for the first time reached 
200,000 tons, the ‘‘Age” reporting 232 furnaces in blast 
with a weekly capacity of 201,414 tons; that on the 
lst of November there was a further increase to 239 
furnaces with a capacity of 217,306 tons, and that the 
“Age” then thought that there would be some further 
small additions, bringing the total up to about 220,000 
tons as the maximum. The statement now issued 
for December 1 shows that there was an in- 
crease in the number of furnaces in operation 
from 239 to 242, but that the aggregate capacity 
of the larger number of furnaces on Decemb>r 1 was 
slightly less than the smaller rumber on November 1, the 
figures being 216,797 tons, against 217,306 tons. This 
indicates that the furnaces that went out of blast during 
the month had a larger aggregate capacity than those 
that started work. At the same time we no'ice that 
there was also during the month a trifling increase in 
the total of stocks on hand, sold and unsold. Previous- 
ly these stocks had been steadily drawo down for a 
great many months, in face of the constantly expand- 
ing output; the increase now is from 396,669 tons on 
November 1 to 404,395 tons on December 1. The 
change in both this case and in that of the weekly 
product is really insignificant, and indicates nothing 
except that the weakening in _ prices has 
had the effect of checking further expan- 
sion. The product still remains extraordinarily 
large, being at the rate of over 11 million tons a year, 
while the stocks remain exceptionally small. As a 
matter of fact the lower prices and the check on the 
output are alike healthy signs, for it looked at one 
time as if the ‘‘boom” in the trade was going to 
reach dimensions which must prove seriously hurtful 
to all business interests. Unless the currency situation 
through Congressional neglect gives our industries a 
set-back, the demand for iron is certain to remain large 
for a long time. 

The political situation in Europe improved after 
Tuesday, when it was anvounced that the Sultan had 
decided toissue firmans for additional guardships in 
the Bosphorus. Later it was stated that the Ambassa- 
dors of the Powers would not immediately take advan- 
tage of the permission, but on Thursday the English 
gunboat Dryad and the Italian gunboat Archimede 
passed the Straits of the Dardanelles, owing as stated 
to a disturbance at Stamboul. This news appeared to 
have no unfavorable influence upon the European 
markets, and the depression on that day was due almost 
wholly to the preparations for the semi-monthly 
settlement in London, accompanied by reports of seri- 
ous difficulty in obtaining laborers in the Transvaal 
mines; and also by selling of mining stocks for account 
of speculators in Paris, where it was reported a large 


Money on call, representing bankers’ balances, has 
loaned this week at the Stock Exchange at 14 and at 
23 per cent, with the average and the bulk of the busi- 
hess at 2 per cent. Banks aud trust companies report 
4 good demand for money on call, and the feature in 
many cases is that the borrower seeks the leader, and 
the loans over the counter have been comparatively 
large with some of the d>wa-town banks at 24 per cent. 


thirty days, 3 per cent for sixty to ninety days, 
34 per cent for four to five and 4@4} per 
cent for six to seven months on good market- 
able co'lateral. The demand for commercial paper 
is irregular, some banks buying freely of such names 
as are offered, while others are indisposed to take any 
but the choicest. Some exceptionally fine Eastern mill 
paper is being placed here, and it is reported that 
bankers in Eastern cities have taken considerable paper 
out of this market. The supply of first-class names is 
small, and quotations are 4@44 per cent for sixty 
to ninety day endorsed bills receivable, 44@5 per cent 
for four months’ commission house and prime four 
months’ single names, 44@54 per cent for prime six 
months’ and 6 and above for good four to six months’ 
single names. 

The Bank of Eogland minimum rate of discount re- 
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
$@{ of 1 per cent. The open market rate at Paris is 
1$ per cent and at Berlin and Frankfort it is 34 per 
cent. According to our special cable from London 
the Bank of England gained £385,816 bullion during 
the week and held at the close of the week £44,724,- 
581. Our correspondent further advises us that the 
gain was due to the import of £719,000—of which 
£711,000 was bought in the open market (American 
coin) and £8,000 came from France—to the shipment 
of £270,000 (of which £200,000 was sent to the Cape, 
£31,000 to Roumania and £39,000 miscellaneous) 
and to £63,000 sent to the interior of Great Britain. 

The foreign exchange market has been easier this 
week, influenced by a lighter demand for remittance 
and by a little better supply of bills, chiefly drawn 
against cotton; there have also been so ne drafts against 
scattering lots of securities placed abroad. The market 
has been dull, as is usual in this month, and the in- 
quiry for mercantile remittance has been quite light. 
Ou Monday Heidelbach, Ickelheimer & C>. reduced 
the short rate for sterling to 4 89}, aad the market 
was easy, with rates for actual basin ss 4 873@4 88 for 
sixty day; 4 883@4 89 for sight and 4 89@4 89} for cable 
transfers, these figures being one quarter of a cent 
lower for short and cables than the closing rates on Fri- 
day of last week. Oa Tuesday Brown B’o3. reduced the 
rate for long sterling to 4 884 and for short to 4 894, 
but no change was made by the other drawers and the 
market was reported dull and steady. The tone on 
Wednesday was slightly easier, though not quotably 
lower, and in the afcernoon of that day it was an- 
nounced that L. von Hoffmann & C>. woull ship 
$1,000,000 in gold bars to Germany by the steamer 
sailing on the following day. It was reported that this 
export was on special order, but it was also 
said that the shipment was largely due to 
the fact that discounts in Barlin were high and that 
exchange at that point on London was at a 
rate which would draw gold from that centre. 
Tne market was still easier on Thursday, when 
rates for actual business were reduced to 
4 874@4 87? for long, 4 883@4 88? for short 
and 4 883?@4 89 for cable transfers. There is some 
difference of opinion as to whether gold can be shipped 
at a profit at these figures. I: is claimed, and no 
doubt truly, that gold bars at 1-16 of 1 per cent pre- 
mium will yield much better returns than an average 
quality of gold coin, and that as bars can be procured, 





The inquirv for time contracts is reported as small, but 
lenders maintiin full rates, which are 23 per cent for 


the gold exporting point has been practically lowered 
some say from one-quarter to one-half of a cent per 
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pound sterling. 


The inference from this is that more gold was expected 
from New York, and there may ba some truth in the 
rumor ccrrent here that orders for a larger amount of 
gold for Germany are expected to be placed for next 


week. The only shipment of gold this week has been | 
the $1,000,000 withdrawn on Wednesday by L. von 


Hoffman & OC». I; was announced this week that 
there was‘an export of $500,000 gold coin to 
South America by Miller, Schall 
last Saturday, which, however, was not takea from the 
Sub-Treasury. The market yesterday closed easier on 
the offering of some gold bills against shipments of 


gold to ve made next week. The following table shows | 


the daily posted rates for exchange by the leading 
drawers. 


Fri., Mon., Tues.. Wed. Thurs.. Fri. 
ee Dee -6. Dee. 9. Dec a Dec. ,) 1. Dee. 1%, Dec. ow 
ays.. a) Su-8) 84 > 
Brown Bros... 3 sight..... 00 90 W356 8956 89 804 


Baring 80 days.. 8334 ‘8% «=a BR 883 88 
Mamtun&Cofsiene. 9° so 0 $0 90° #0” 
Bank British 60 days.. S84 B36 33. 88 #8 88 
No. America..? Sight..... 90 90 90 o* so” oo 
Bank of 60 days.. 88 838 88 88 £8 88 
Montreal..... Sight... 90° oo” oo” oo* vo* 90 
Ganadian Bank § 60 days.. 88% fala BS) 83) BS 8&8: 
of Commerce. { Sight..... 90 oo oo” Fie oo fo" 
Heidelbach,Ick-§60days.. 88% 8% 88% 8336 88l¢ 884 
elneimer & Co? Sight..... 90 BIg SOG 8946 aey Big 
60 days.. 33 BBig 83% 8s 88 &8 
Lasard Freres {Sight fo” = 0 ri) Snr oo” 90” 
Merchants’ Bk.f60days.. 85% S84 ale BSE Nhe BS he 
of Canada.... i Sight..... 90 vo 90 £0 vu 90 


The market closed easy on Friday at 4 884 for sixty 
day and 4894@4 90 forsight. Rates for actual business 
were 487} @4 87? for long, 4884 @4 88? for short 
and 4 883@4 89 for cable transfers. Prime commercial 
bills were 4 87@4 87} and documentary 4 864@4 86}. 

When the Norfolk & Western was placed in the 
hands of receivers early in the year the company’s 
monthly statements of net earnings were discontinued; 
the weekly returns of gross earnings have been issued 
the same as before. 
nished a report of the gross and net earnings for 
October and the ten months to October 31. For Octo- 
ber gross is $971,595, against $967,570, and net $207, 
173, against $260,140; while for the ten months 
gross is $7,828,733, against $8,552,510, and net 
$1,708,048, against $2,216,709. The Southern Pa- 
cific (including the affiliated lines) reports for October 
$92,291 decrease in gross and $14,094 increase in net. 
The Alabama Great Southern for the same month has 
gross of $173,177 against $156,003, and net of $71,572 
against #61,900; the Union Pacific Denver & Gulf 
gross of $332,813 against $296,752, and net of $124,178 
against $90,867 ; the Minneapolis & St. Louis gross of 
$245,797 agaicst $220,205, and net of $123,339 against 
$119,198; the Mexican National gross of $424,338 
against $406,872, and net of $211,456 against $190,618; 
the Louisville New Albany & Chicago gross of $317,950 
against $292,528, and net of $121,455'against $109,138, 
and the Buffalo Rochester & Pittsburg gross of $237,- 
687 against $284,774, and net of $30,945 against 
$105,388. 





—_—_ October Earnings. ——— ———. 

1895. 1804, 1893. 1892, 

Name of road— t $ * t 

Buffalo Roch. & Pitts ......Gross 237,687 284.774 2° 6,183 399.222 
Net 30,045 105,383 88,80 102,u2n3 
Lonis. N. Alb. & Chic........ Gross 317,950 292,527 352,420 399,679 
Net 121,455 109,133 130,244 96,476 
Mexican National............ Gross 424,338 406,872 349,576 480,¢21 
Net 211,455 160,618 152,003 176,107 


Minneapolis & St. Louis.....Gross 245,797 20,2 201,745 2€0,845 
Net 123,339 119,193 103,843 77,525 


Norfolk & Western..........Gross 71,595 967,570 931,377 943,584 
Net 207,173 260,140 350,152 3¥8.U82 


Southern Pacific............. Gross 4,839,935 4.¢99,208 4,711,760 4,860,051 
Net 2,100,268 1,8. 6,771 2,173,046 2,146,009 

The following statement gives the week’s movements 
of money to and from the interior by the New York 


banks. 


The Berlin cable on Thursday re- | 
ported money becoming dearer and that there was a/ __ 
possibility of gold coming from London or America. | 


& Co. on 


This week the company has fur. | 


[Vou. LXY, 
Week Ending Dec. 13,1805, | Recetved by | Shipped by | Net Interior 
LN, ¥. Banks.| N. ¥. Banks Movement, 








ere >— 9 -~s SEE |p, 
5,254,000 $2,987,000/ Gain #2,267,000 
342,000 324,000 Gain. 18,000 


{ jo \—— —————__. 
| __ Total gold and legal tenders.....| $5,596,000) $3,311,000) Gain.¢ 2,285,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week Ending Dec. 13, 1895. Into Out of Net Change in 
Banka. Banks. Bank Holdin: e, 


Banks’ interior movement, as above! $5,596,000) $3,311,000 Gain.$2,285,000 
Sabd-Treas. oper. and gold exports..' 13,400,000 17,250,000 Loss. 3,350,000 


Total gold and legal tenders..... $18,996,000 $20,561,000 Loss. 1,565,000 
| The following table indicates the amount of bullion 
ia the principal European banks this week and at the 
| corresponding date last year. 
































Bank of December 12, 1895. | December 13, 1804. 
Gold. | Silver. | -Total. | Gold. { Silver. { Total. 
8 ry £ s * ‘ 
Eagland...... 44,721,581]... ...| 44,724,681] 33,743 444]... | 33,747,046 
France... ....| 78,879,747}49,422,861) 128,302 608 81,297,000 49.569.000) 130,805,000 


Germany*....| 31,460,800, 13,483,200, 44,944,000 37,962, 00 15 506.900) 54 4*8 000 
Aust.-Hung’y, 23,666.000/ 12,809,000) 26,375,900) 15,°72 000) 14.193,00)) 29.270 000 
Spain......... 8,004,000) 10 670,900; 18,674,000] 8,004,000) 10,569,000) 18,564,000 
Netherlands | 3,716,000} 6,820,000; 10,536,000) 4,032, 100) 6,824,000) 19,903.000 
Nat.Belgium* 2,76#,667| 1,332,333 4,147,000) 3,475,333) 1,737,687) 5,213,000 


Tot.this week 193,115,795 04,87,304 287,703,189 183,635,779 93 375,067 292,031,446 
Tot. prev. w’k 192,909,410 94,750,484 287,659,894 183,196,939 98,339 333 281,446,263 

















* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Be'gium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make po distinction in their 
weekly returns, merely reporting the total gold aud silver, but we 
believe the division we makeis a close approximation. 

NoTe.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date —that is, the latest reported figures, 











THE REAL NEED. 


| There is danger that the public and Congress may 
| lose sight of the real need of the country in the move- 
‘ment to effect a cure of the present currency crisis. 
We express this fear because so much stress seem3 to 
| be laid on the nece ssity of enlarging the Government 
revenue and because so many seem to think that act 
| would sufficiently relieve, if not correct, the financial 
|derangement. Our legislators—those on whom our 
people are wont to depend—confess they have made 
mistakes in the past; that palliatives and compro- 
mises, which were tried with hope, have failel; they 
have so far confessed this as to have reversed their ac- 
tion in the most important instance and repealed the 
1890 silver-purchase law. Do not then let us run into 
any mistake in this case. Let the 1893 action be fol- 
lowed up by similar heroic legislation, and from that 
moment the advance of this country will surpass the 
expectations of the most sanguine. 

There are three facts which can be easily established. 
One is that it is very doubtful whether the Govern- 
ment really needs any more revenue. Another is that 
even if legislation of that character could be attained, 
it can only be after a long, uncertain and extremely 
disturbing struggle between the believers in the two 
opposite economic theories of revenue, while business 
interests are suffering from the lack of prompt relief. 
And finally, even if the attempt is successful and 
abundant revenue is gained, our industries will have 
secured not a‘ all a cure but merely a very partial 
palliative. Let us study these matters and see if the 
positions taken are not all correct. 

With reference to additional revenue we claim, as wé 
did on the 9th of November (CHRONICLE, Nov. 9, 
1895, page 811, etc.), and several times before, that it 
is not required, but if it could be obtained without too 
much delay or discussion would be desirable. It may 
be considered desirable because as yet the receipts 
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oo 
have not equaled the disbursemsuts. S. ul it is iar 


from having been proved to be an essential ; in trath, 
the present promise is that before the current fiscal 
year is ended the revenue will be all sufficient unless 
the renewed business activity should be allowed to peter 
out through neglect of Congress to correct our currency 
dislocation. We do not mean to belittle the good 
effects of a surplus. If ever so small it would bea 
source of strength, while a deficit so long as it lasts is 
obviously a sourcs of weakness. [ts strength, however, 
so far as the currency is concerned, lies mainly ia the 
fact that a surplus would in its full extent allow an 
accumulation of the lezal tenders in the Treasury. In 
other words, it would allow the Government to con 
tract the currency under the authority of a statute 
which in substance enj>ins the President to protect the 
gold reserve. 

It is so important to understand what is the exact 
and limited nature of the assumed benefit the currency 
can recaive from more taxation that a few additional 
words in explanation are manifestly desirable. 
have seen that its service would be merely tempor- 


We | 

















- CUSTOMS RECEIPTS, ——— —INTERNAL REVENUE KECBIPTS.~ 
(9008 omttte '.) (003 omitted.) 

—-. 1894. 1893. es i 1894, 1893, ws 

Jan...... 17,606 12,437 20,667 17,391 9,117 9,015 12,004 13,911 
Feb .... 13,335 10,389 16,936 16,783 8.860 11,050 11,317 12,189 
March .. 14,930 11,359 19,665 16,416 9,855 12,808 12,931 12,134 
April... 12,609 9,621 15,908 13,831 11,010 12,893 11,729 12,422 

May .... 12,475 9,323 14,638 12,692 10,754 12,207 14431 13,478 
June.... 12,130 8.850 14,964 14,618 11,811 15,179 14,003 14780 
July .... 14,077 8,427 14,684 17,205 12,898 25,200 14,689 14,866 
August. 15,639 11,805 12,146 18,272 12,172 27,562 10,563 14,063 
Sept. ... 14,654 15,565 12,570 17,210 2,260 6,182 11,469 13,736 
Braces 14,347 12,403 11,000 -:14,866 =. 113,764 6,09 12,736 14,154 
Nov..... 11,455 =10,261 10,219 14,269 13,040 7,774 12,064 13,051 
MOB isices. adnsce 11,203 Dee GEO: . . ssisce 9,394 12,056 14 844 
Tot..*153,257 131,652 172,549 191,360 *125,541 155,313 149,982 161,628 


| —* 11 months. 
| The foregoing affords the opportunity of having in 
view the development that has already been disclosed 
and of reaching a fair estimate of what will be the 
extreme productiveness of the Customs duties and in- 
| teroal receipts as the laws now stand. We shall not 
explain them at any length for we have done that so 
| many times; besides we think that the naked figures 
as they stand enforce the truth too plainly to need any 
| lengthy interpretation. 
What can one want batter as an index to the pros- 
|pective yield of current internal revenue taxee—that 





ary, and as long a3 its usefulness continued it would | jg the yield when a corresponding degree of business 


act eolely in the direct line of the permanent remedy 
the President has proposed. The contraction or with 
drawal of the currency it would effect would exist only 
when the Government collected outstanding legal 
tenders by means of its surplus income, and saw fit to 
retain in its vaults the portion of them thus included 
in its receipts. The method of operation would be 
simply (1) through a withdrawal, and consequent 
scarcity of such notes, until the contraction had 
gone far enough to have left the amount in circulation 
so small as to be insufficient to supply demands for 
legal tenders to present to the Treasury in exchange 
for gold, and (2) through the higher rates of interest 
which this scarcity would cause, and the consequent 
flow of foreign capital to New York which these higher 
tates would tend to set in motion. But the legal 
tenders though withdrawn and withheld from circula- 
tion would exist all the time, and be in sight piled 
up in the Treasury, and constantly liable to be let 
out at the will of any Secretary so disposed. This 
could be done, if in no other way, by acall of bonds 
for redemption, as the gold surplus was so unwisely 
dissipated by Mr. Carlisle’s predecessor. For these 
reasons we repeat that a surplus revenue as a cure for 
the currency dislocation would be merely a temp>rary 
expedient and at best of restricted benefit. 


activity prevaile—than the productiveness of the 
internal revenue taxes under the McKinley bill with 
twenty cents per gallon added to the whiskey tax ? 
We can see no objaction to that test. The two 
laws in their internal revenue features are 
substantially the same except for the additional 
duty on whiskey. It will be seen above that the 
internal revenue receipts in 1892 were $161,6238,000 ; 
if we add twenty cents a gallon to the whiskey with- 





drawn that year, the receipts would be increased nearly 
2 million dollirs a month or 24 million dollars a year, 
making the total internal revenue reczipts 1854 million 
dollars. Or take the average of the yield of the inter- 
nal taxes for the four years from 1890 to 1893 inclus- 
ive ; that average is $151,896,000, which, reinforced by 
the 24 million dollars of new taxation, the indicated 
average yiell for the coming four years, would bring 
the yield nearly up to 176 million dollars; that is 
provided business continues to davelop. Can there be 
any more revenue wanted than we have the promise 
of here in this single department of Federal taxation ? 

For a moment consider similarly the Oustoms 
receipts. Todo that most intelligently we shall have 
to introduce another brief compilation. Of course no 
one knows accurately what percentage of Customs 
revenue the present tariff duties will produce, caleu- 
lated on the total imports. The only actual guide is 





Moreover, as already stated, it is doubtful whether 
any more revenue is really needed; that iz, whether 
the existing taxes will not soon prove to be sufficient. 
For the moment there is a deficit to about the extent 
of the interest payments, and it is likely to continue, 
though decreasing in amount; probably through this 
fiscal year it will not be turned into a permanent sur- 
plus. But the facts show that the receipts of the 
two chief departments of taxation are making good 
progress towards that end, and before legislation could 


the imports and Customs receipts for the months of 
this year while the new law has been in force. We 
give below the results obtained in this manner and the 


results also in 1892 obtained in the same manner. 
Customs Av. rate 





be perfected it is not unreasonable to assume that the 
need for further objects of taxation will be gone. It 
will be of service to study the Customs and [aternal 
Revenue figures faithfully and critically to see if the 
results of past years and the existing tendency towards 
expansion, taken in connection with the changes made 
by the legislation of the last Congress, do not promise 
such a result. Bslow we give a brief compilation of 
these two departments of revenus for each month 
during the last four years. 





Imports Customs Av.rate Imports 
Mere'dise. Recvipts. of duty. Mere’dise. Receipts. of duty. 
1895. 1895. 1895. 1892. 1892. 1892. 
r per cent. $ $ per cent, 
Jan....67,547,900 17,606,151 *2606 62,719,550 17,391,000 °2773 
Feb ...58,315,981 13,334,692 °2287 65,383,270 16,783,000 ‘2567 
March.69,295,493 14,929,789 °2154 86,570,533 46,415,000 °1896 
April..68,749,958 12,609,441 °1849 76,341,449 13,831,000 +1812 
May...66,028,854 12,474,558 ‘1889 68,696,171 12,692,000 -1848 
June..61,662,044 12,130,443 *1967 72,016,568 14,618,000 +2030 
July...73,034,826 14,076,984 *1928 65,670,021 17,205,000 +2620 
Aug...71,111,943 15,639,047 ‘2199 71,242,385 18,272,000 °2565 
Sept...65,234,989 14,653,967 *2246 67,466,062 17,210,000 +2551 
Oct....75,056,312 14,346,788 ‘1911 71,999,550 16,366,000 +2412 
TOY ccccccsecacess Sevdvesacess. guence 67,699,040 14,269,000 +2108 
DOG cecscsvcdsccece <uestssowace cssees 65,126,356 16,308,000 +2504 
Total......c.cccce ccccccccccce coccee 840,930,955 191,360,000 +2275 


This method is of course a rough way of reaching: 
the result we seek. And yet we no‘ice that the Govern- 
ment in its annual reports gives the average percentage 
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collected on the imports (dutiable and free) at 23°49 
per cent for the fiscal year 1893 and 21°26 for the fiscal 
year 1892, against our result of 22°75 per cent for the 
calendar year of 1892. It will be observed that we 
make the average percentage for the 10 months of 1895 
for which we have returns 20°98. This average is 
probably less than it will be another year. That seems 
likely from the fact that certain important dutiable 
articles have formed a smaller part of the total imports 
in 1895 than was the case a year ago. Imports of 
sugar for instance in the first nine months were about 
20 per cent less in quantity than in 1894. Assuming, 
however, that in 1896 we shall have a call for imports 
as large as in 1892, and assuming that above p rcentage 
represents the percentage of imports that year as it has 
this vear, the total revenue from Customs for 1896 
would be 1764 million dollars. 

But we have spent more time than was our purpose 
on this part of our subject. The analysis seemed de- 
sirable, for the facts and figures were required to make 
the conclusion clear that for the fiscal year of 1896 97 
a surplus revenue might be anticipated under the law 
as it now stands. At the same time even were this not 
true the imposition of further taxes could in no 
sense be claimed as necessary inasmuch as the cash 
holdings of the Treasury are abundant to enable 
the Government to meet its obligations not only 
now but so long as the present administration 
shall be in office. It is not to-day a matter of sol- 
vercy; it is the gold reserve that is threatened ; it 
is the ability of the Government to keep the two 
kinds of dollars convertible that is questioned and 
is the source of anxiety. The net Treasury balance on 
the first of December was $77,406,387 over and above 
the 100 million dollars reserve. The presumption is it 
will not be less than 70 million dollars on the first of 
February and not below 60 million dollars on the 30th 
of June 1896. Hence we repeat that the reasonable 
conclusion 1s the present administration has money 
enough with its current income to meet all vutgoes so 
long as itis in power. Besides that, if Congress does 
nothing to reconstruct our currency system, another 
bond sale or rather another purchase of gold to replen- 
ish the ‘l'reasury stock will shortly be made inevitable 
and that will further add to the balance. 

The important thought is then that even should the 
Government’s receipts from taxes under the present 
law or through new legislation become se abun- 
dant as to leave a monthly surplus, and the 
surplus be so managed by the Secretary as in some 
measure to relieve the currency situation as already 
described, the action would after all be nothing 
more than a temporary make-shift. Present distrust 
might for the time being be held in suspense 
and business revival progress in a hesitating, half- 
hearted way; but confidence would not be restored. 
There can be but one full aud complete remedy, one 
road to absolute soundness, one method for freeing 
enterprise “from existing restrictions and giviog the 
energies of the people free rein, and that is through 
the withdrawal and cancellation of the legal tenders. 
The method suggested by the President of usivg the 
national banking law and its currency syst»m to 
supply their place as far as needful is so unobj-ctionable 
and so in accord with the suggestions made by cou- 
servative men of both parties in and out of Congress 
in former years, that its adoption would appear to be 
a matter almost of form by any one earnestly seek- 
ing to relieve the country’s embarrassment. 





A GOOD SOUND MONA#“Y BOOK.* 


We are so constantly receiving letters asking to be 
directed to some book containing the facts with rela- 
tion to the various experiments of the United States 
in Government paper money and bank-note issues that 
we take special pleasure in referring to a very usefal 
and convenient volume which Mr. Horace White, of 
the Lvening Post, has recently prepared and published 
on ‘‘ Money and Banking.” It is convenient because, 
among other things, the text is so concise that the 
work has been kept within small compass instead of 
taking on the bulky form in which so many of the 
publications covering these subjects appear. At the 
same time it is more than ordinarily useful in that it 
deals chiefly with the monetary history of the United 
States for illustrating the defects and disturbing char. 
acter of any but the best currency. 

We would not be understood as indicating that the 
historical facts relating to gold and silver coinage in 
other countries are omitted. That is not the case, 
The book is divided into two parts. The first part 
opens with introductory chapters of a general charac- 
ter with reference to “real money.” These seek to 
show the “evolution of money;” that is out of 
what conditions and by what stages systems of coinage 
grew. In this connection the author has brought to- 
gether a great many interesting and instructive facts 
drawn from the early struggles of the United States; 
also the salient facts relating to the coinage in Eng- 
land, France, Germany, Holland, Austria and India, 
these latter being given quite fully and yet without 
unnecessary and tedious detail. So to» in this part of 
the book mention is made of the three monetary con- 
ferences which have been held in Earope and at each 
of which the United States was represented ; the record 
of the latest one, the Brussels conference, is more ex- 
tended, its proceedings and the schemes brought before 
it being noticed at considerable length. 

But in our view the most interesting portion of the 
work is the Second Part, on ‘‘ Representative money.’ 
This may be regarded as most interesting because it 
bears a closer relation to the American want and 
throws special light on our present currency struggles. 
Even all the earlier part of the book teaches and 
illustrates by “‘concrete examples” the lessons which 
the concluding part distinctly and specifically applies 
to the United States. That is to say the author hav- 
ing collected in treating of ‘‘real money” all the light 
history briefly reviewed had to shed on the currency 
problem, here continues his plan by focusing what lias 
been thus collected on our own recent experiments. 
His method is first a discussion of ‘‘fiat money’ and 
after that of “Banks.” ‘To “‘fiat money” ten chapters 
are devoted; among these are included a chapter on 
“Colonial Paper Money ;” another on the ‘‘Uonti- 
nentul Money,” or the money in use during the period 
of our Revolution ; another ‘* [ne Greenbacks;’ 4a- 
other the “‘ Confederate Currency ;” another ‘‘ Silver 
Dollars,’ etc. The facts in relation to baukiug are 
brought together aud treated in the same compreh-n- 
sive way, nineteen chapters being given to their expoal- 
tion. 

What Mr. White publishes is always readabl>. He 
does not know how to write in a dull way. [He has, 
too, in this case made himself thoroughly familiar 
with his subject. One may not at times agree with 


*Money and Banking Illustrated by American History; by Horace 
White. Boston, U. 3. A., and London, Ginn & Company, Publishers. 
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his views or with his interpretation or application 
of facts. In a work on currency and banking that 
would hardly be possible, perhaps not desirable. He 
has certainly collected a mass of information, brought 
it together in an intelligent interesting and instruc- 
tive way, and given it to the public in a very useful 
form. We are confident the book will supply a widely 
felt want. 





RIGHT OF REDEMPTION AFTER 
FORECLOSURE. 

With so many railroads 1n process ‘of foreclosure, or 
actually foreclosed, the qaestio 1 of what are the rights 
of redemption of the junior security holders where the 
property is sold under foreclosure of an antecedent 
lien, is an importaot as well as an interesting o1e. The 
levgth of time allowed forredemption and the conditions 
under which redemption m+y be exercised are matters 
that depend upon the discretion of the judge having jur- 
isdiction of the foreclosure, upon th» statutory regula- 
tious of the Scates uuder whose laws a company may be 
organized and upon the provisions of the company’s 
charter. But certain general principles govern in all 
cases, and these were prominently brought out in a 
recent decision of the United States Supreme Court. 

The question came up in the case of Simmons ve. 
Burlington Cedar Rapids & Northern Railway Com- 
pany, decided a few weeks ago, and which decision was 
noted by us at the time in our railroad news columns. 
As far as the case has attracted attention at all in 
public, it has been discussed merely in its bearing upon 
the company whose title to its property it was sought 
to upset. ‘To that company the decision means the 
termination of a long period of litigation for which 
there never seemed any sound basis and which yet, be- 


cause of the peculiar circumstances of the case, served | 


to throw a cloud upon the status of the company. 

Iu that regard the decision finally and effectually 
disposes of the questions at issue adverse to the com- 
plainants, and is # signal triumph for the Burlington 
Cedar Ripids & Northern company. Bat some of the 
points rais:d in the suit were of much general import- 
ance, and in that sense the ruling of the Court pos- 
sesses wide interest outside the circle of the parties di- 
rectly involved. It seems desirable therefore not to 
rest with a mere statement of the result of the contest, 
but to consider it more at length and note the views 
of the Court on the broad general questions presented 
for its determination. 

We have said that the circumstances of the case were 
peculiar. The Burlington Cedar Rapids & Northern 
took tile to its property over nineteen years ago, 
having been organized as successor to the Burlington 
Cedar Rapids & Minnesota, sold in foreclosure June 
22 1876. All the various interests were parties to the 
foreclosure suit, and the reorganization plan under 
Which the property was bought in also made definite 
provision for each of these various iuterests. Seven 
years thereafter, on April 13 1883, certain holders of 
the income and equipment bonds of the old company 
who had until then remained inactive claimed the right 
of redemption of the property and began an action 
with that end in view against the new company. 
It does not seem difficult to divine what prompted this 
long-delayed step. In 1876 the road was undoubtedly 
and utterly bankrupt. In 1883 it had reached a con- 
siderable degree of prosparity. The bondholders 


flaw in the foreclosure decree entere! October 1875. 
So long as the road was doing pvorly there was 
obviously no inducement to contest the forevlosure 
and demand a right of redemption. Bat when earnings 
had very greatly increased and the prop2-rty was begin- 
ning to show actual merit, there seemed a possibility 
that value could be given to tha old income bonds 
by asserting an unfulfilled right of redemption. 
The Farmers’ Loan & ‘Trust Company, the trus- 
tee under the incomo and equipment mortgage, 
had resigned its functions, and hence the bondholders 
petitioned the District Judge of the United States for 
the Southern District of Lowa for the appointment of 
Charles E. Simmons as trustee, which petition was 
granted. The new trustee at once began suit, and 
in one way or another the matter has continued in the 
courts ever since until it has now been disposed of by 
the court of last resort. 

. Justice Shiraz, who delivered the opinion of the 
Court, went into a discussion of thesa v.rious unique 
features of the case. After stating that the record 
shows that all the parties to be affected by the decree 
were before the Court at the tim: of its issuance, 
and that it would naturally be the desire 
to have the foreclosure proceedings eventuate in 
such a way as to dispose of the questions raised 
in the several cases and to vest in the purchasers an 
unencumbered title to the property, he says that the 
pleadings and evidence establish that such a plan of 
sale was apparently pursued, and that it resulted in the 
organization of a new company, whose mortgage bonds 
avd stock were distributed among the original bond- 
holders upon terms satisfactory to all, including a 
number of those who likewise held bonds secured by 
the income mortgage. The sales were reported to the 
Court, and with the deeds in pursuance thereof were 

duly approved. The new company went into posses- 

sion and management of the railroad and branches, and 

increased largely their value by important extensions. 

The bonds and stock of the new company, it is safe to 
presume, argues Justice Shiras, have gone largely into 
new hands. ‘The possession and title of the company 

remained undisturbed and unchallenged until April 

1883, a period of seven years, ‘‘when the petition of 

certain alleged bondholders under the income mort- 

gage was filed, asking leave to file what is termed ‘an 

amended and supplemental cross-bill in the nature of 

a bill of revivor and supplement, the avowed purpose 

of which is to have the title of the Burlington Cedar 

Rapids & Northera Railway Company declared subject 

t» the lien of the income mortgage, to have the mort- 

gage issued in pursuance of the plan of reorganization 

declared void as respects the main line, and to hold 
that company to account for the earnings during the 
period of its possession.” The opinion well says that 
to constrain a court of equity to grant relief so appar- 
ently inconsistent with the previous proceedings, and 
so destructive of the rights of persons who have since 
become interested, the case presented should be clear 
and free from doubt. 

Upon what then did the bondholders rest their 
claims that the proceedings should be reopened and 

they be allowed to redeem the property? One of their 

main contentions was that the decree of foreclosure 

did not contain an express provision calling upon the 

income bond! olders to exercise or else forfeit their 

redemption right, and that the absence of such pro- 

vision left them in possession of said redemption right; 





referred to had discovered what they imagined was a 





in brief, that as the decree of October 1875 contained 
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no declaration or recital that the trustee under the | to make a future disposition of the claims of the ip. 
mortgage was barred of the equity of redemption, and | come and equipment mortgige one of the terms of the 


that as no time was fixed for the trustee to redeem | sale, is an admissible one.” 


But it is pointed out that 


from the first mortgagees, the rights of the trustee and the plaintiffs are deprived of the benefit of sucha 
of the income bondholders were wholly unaffected by construction because of their failure to urge it « by 
the decree and by the sales in accordance therewith. | timely action.” ‘‘As we have seen, those interested un. 
In other words, the novel proposition was advanced |der the income and equipment mortgage not only 
that in a decree which orders a sale of property to pay | failed to embrace the opportunity afforded to redeem 
the first mortgage debt, an express order cutting off | as against the first mortgagees, but suspended all action 


the equity of redemption of a junior mortgagee, 
although a party to the suit, is necessary to divest the 
latter of his lien and of his right of redemption. 

The Court disposes of this contention in short order, 
saying it is unwilling to accept it as a sound statement 
of the law, or at all events to concede it as invariably 
true. ‘‘Where a junior mortgagee is a party defend- 
ant to a foreclosure bill in which, as in the present 
case, there is a prayer that he be decreed to redeem, 
and where the priority of the plaintiff’s mortgage is 
found or conced:d, and a sale is ordered in default of 
payment, declaring the right of the debtor to redeem 


to be forever barred, we do not deem a similar order as | 


to right of redemption by the junior mortgagee to be 
substantially, or even formally, necessary. Hz has of 
course a right to redeem, but if he chooses not to assert 
such right, and stands by while the sale is made and 
confirmed, he must in equity be deemed to have waived 
his right.” Reference is had to various cases where the 
Court has taken this position, among others to the case 
of Railroad Company vs. Fosdick, where Justice Mat- 
thews said that ‘‘in case the proceeding results finally 
in a sale of the mortgaged premises, the sale is made 
free from the equity of redemption of the mortgagee 
and all holders of junior incumbrances if made parties 
to the sui” * * * and ‘conveys aclear and absolute 
title as against all parties to the suit.” 

The other main point upon whic’) the inc»me bond- 
holders undertook to rest their ciaim was that their 
rights were saved by the terms of tha foreclosure 
decree. ‘The decree contained the following: ‘‘ And 
this decree is made subj ci to the rights of any inter- 
vening creditors now before this Court, and the claim 
of the Farmers’ Loan & Trust Company in the income 
and equipment mortgage to any of the cars and 
machinery named in that mortgage is to be submitted 
to this Court in term time or vacation, as soon as 
counsel can agree on the facts in relation thereto.” 
The bondholders also cited in support of their conten- 
tion the language of a subsequent order of the Court 
on October 26 1876, in which after affirming the sales 
and conveyances it is said that the order ‘shall in no 
wise be taken to affect any claim, right, interest or lien 
upon or to the property sold and conveyed by said mas- 
ter’s deeds, now pending in this Court, but that the said 
claims, rights, interests and liens are merely reserved, 
subject to future adjudication; and the said grantees 
in said deeds take the property hereby conveyed sub- 
ject thereto.” 

To those familiar with the facts this part of the 
Court’s order was perfectly clear and not at all open to 
misconstruction. There was a dispute as to whether 
the income and equipment mortgage or the main line 
mortgage had a prior lien on certain cars and engines, 
and the Court evidently intended to reserve that ques- 
tion for subsequent consideration. O. this poiat, 
however, Justice Ssiras, in his opinion, grants that the 
language is capable of quite a broad interpretation and 
says that ‘‘the construction sought to be put upon 
this language, namely that the Court thereby intended 





| 


| 


for a period of more than seven years. The condition 
of the record as it existed before the filing of the 
amended and supplemental cross-bill disclosed no in. 
tention to ask for a redemption, and even if the condi- 
tion of the case prior to the sale and the terms of the 
decree left it a debatable matter whether the Court 
intended to bar any right of redemption on the part of 
the junior mortgage, we think the contemporaneous 
and subsequent conduct of those interested in that 
mortgage deprives them of any right, after so long a 
period, to demand the assistance of a court of equity 
as against the purchasers and those who may have 
become interested with them.” 

The opinion observes that the ruling here liid down 
has been often vindicated and applied by the Court and 
hardly needs to be re-enforced by arguments and cita- 
tions. Justice Shiras quotes, however, from 2 Pom, 
Kq. Jur., $965, where it is said that ‘‘when a party 
with full knowledge, or at least with sufficient notice 
or means of knowledge of his rights, and of all 
the material facts, freely does what amounts to a recog- 
nition of the transaction as existing, or acts in a 
manner inconsistent with its repudiation, or lies by for 
a considerable time and knowingly permits the other 
party to deal with the subject matter under the belief 
that the transaction has been recognized, or freely ab- 
stains for a considerable length of time from imp2aching 
it, so that the other party is thereby reasonably induced 
to suppose that it is recogniz:d, there is acauiescence, 
and the transaction, although originally impeachable, 
becomes unimpeachable in equity. Even where there 
has been no act nor language properly amounting to an 
acquiescence, a, mere delay, a suffering time to elapse 
unreasonably, may of itself be a reason why courts of 
equity refuse to exercise their jurisdiction.” 

All this seems elementary enough. Bat in disregard 
of it the lower court actually decided in favor of the 
income bondholders, and for a period of ten years or 
more the title derived under a conclusive and perfectly 
valid foreclosure has been left in a position of doubt. 
The experience in this case will, of course, be useful in 
others, and the plain and emphatic declaration of the 
Supreme Uourt will tend to p-event a repetition of 
such an unfortunate occurrence hereafter. 








OUT OF THE TURKISH 
DIFFICULTY. 

An agreeable and encouraging feature of the situa- 
tion in the Eust is that the Powers have been success- 
ful in extorting the desired firman from the Sul an. 
The distinctive feature of this concession is that 
although it was not obtained without severe and persist- 
ent pressure it was secured without an open recoursé 
toarms. Ic would have been an easy matter, if there 
had been entire unanimity among the Powers as to the 
use of open force, to take at any moment what the 
Sultan has granted them ; but as the use of force would 
have precipitated the conflict which all were anxious 
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to avoid, the result so far must be regarded as a gail, 
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and seems at least to lend encouragement to the belief 
in a final amicable settlement. 

It is too soon ag yet to ba told, as some of our recent 
dispatches have had it, that the ‘* representatives of 
the Powers do not intend to make practical use of tha 
firman granted for tha pissage of adlitional guard- 
ships into the Bosphorus.” Much depends upon the 
course pursued by the Sultan and his advisers. If there 
is sufficient evidence of an honest desire to “carry out 
promised reforms, and if it is made plain that the 
Ottoman Ciovernment has power to give effect to this 
desire, it is reasonable enough to conclude that the 
representatives will be content to be watchful specta- 
tcrs on board their respective ships—Russia in the 
Black Sea, and the more western Powers in the Dar- 
danelles or immediate neighborhool. It is absolutely 
essential, however, that something be done and done 
quickly ; that evidence of a convincing kind be given 
to the world at large both of the willingness and of the 
ability of the Saltan’s government t> carry out reform. 
If the massacres should b» repeated oa any larga scale, 
if the missionaries or their premises shoull be sub- 
jected to any further manifestations of the spirit of 
persecution, if, in other words, there should be any 
unnecessary delay in commencing and commencing 
vigorously the work of reform, the firman will be found 
extremely convenient ; and the importance of the con- 
cession will be seen when the Bosphorus is crowded 
with foreign ships of war. The passage of the British 
torpedo boat Dryad and the Italian despatch boat 
Archimede, each muuntiog six guas, shows that there 
is no disposition on the part of the Powers to neglect 
the privileges which have been secured. 

In view of what has happened during the last seven- 
teen years it is not wonderful that doubts should be 
expressed as to the fitness of the Sultan to carry out 
reform. There is doubt as to his honest sentiments ia 
the matter of improvement ; ard there is more than 
doubt as to his ability to give effect to a reform move- 
ment, even in the event of his being willing. By arti- 
cle 61 of the treaty of Bariin the Sublime Porte un 
dertook to carry out, without further delay, the 
ameliorations and reform: demanded by local require- 
ments in the provinces inhabited by the Armenians, 
to guarantee their security against the Circassians 
and Kurds and periodically to make known the 
steps taken to this effect to the Powers, who would 
superintend their application. It is notorious that 
these promises have not been carried out. We do not 
say that attempts have not been made to make the 
promises good. But the attempts were feeble; and al- 
though the Porte has been frequently reminded of its 
duty by the contracting Powers, especially by Great 
Britain, the condition of things in Turkey has im- 
proved in nothing since 1878. 

What has been the cause of failure? It must 
have been the absence of sincerity in the making of the 
arrangements or the want of ability—or of both. What 
guarantee have we, should the Turk bea left to himself, 
that the future would be any improvement on the past. 
One thing is plain. The present Sultan, Hamed, the 
second of the name, has had opportunities offered him 
again and again in most favorable circumstances; but 
he has failed to turn them to any good account. He 
has been successful only in demonstrating his owa in- 
competency. His reign of over nineteen years has been 
inglorious in the extreme. But he has learned no wis- 


of modern times, he might have won general 
sympathy, and preserved his empire more 
or less intact. As it is, his own fate and the fate of 
the Empire are at the mercy of the Powere. Things 
cannot be allowed to remain as they are. ‘The senti- 
ment of the entire civiliz2d world has been outraged 
by these later Turkish barbarities. So much is this the 
case that the Powers have come in for a large share of 
blame for what has seemed unreasonably dilatory con- 
duct. Now that the firman has been granted, now 
that they can appear with imposing force in the Bos- 
phorus, and in fall view of the inhabitants of Con- 
stantinople, they must do something. A necessity is 
laid upon them. If the Sultan does not show more 
ability for the situation, there isa strong presumption 
that he will or at least ought to be set aside, and his 
work put in other hands. 

We have said that the Sultan an] his empire are 
equally at the mercy of the Powerz. What are the 
likely circumstances in the case ? There are three 
courses possible in the circumstances. It is competent 
for the Powers to decide that the royal bird be cut 
and divided among them for a Christmas dinner, It 
is competent for them to depose the Sultan and appoint 
in his place an abler man—zome man who will to a 
reasonable extent command the confidence of his sub- 
jects, acd who is honestly and earnestly in favor of 
reform. Itis also competent for them to give the 
present Sultan a further trial, assuring him of encour- 
agement and assistance within certain limits. Of 
these three possibilities we may dismiss one for 
the present. Turkey is not yet, in the opinion of 
the Powers, quite ready for carving. Before the final 
cutting up takes place, there must b3 a better under- 
standing regarding the particular portions to ba given 
to each contracting Power. The removal of the Sal- 
tan and the appointment of another in hi: stead may 
not take place immediately, but it seews ws p iit tothe 
most immediate solution of the difficulty. Aa experi- 
ment may be made with the man now in power. Giv- 
ing him what backing they can, the representatives of 
the different Governments may allow him to show 
what he can do. If we are to jadge from prevailing 
opinion no one ceems to have any faith inhim. Should 
he fail, it will be the duty of the Powers to set him 
aside, and with the aid of the ‘'urkish people them- 
selves to put a more competent maninhis place. This 
will be the easiest and gentlest course ; and there is a 
strong probability that this is the course which has 
been decided upon. 














RAILROAD GROSS HARNINGS FOR 
NOVEMBER. 

As was the case in O:>tober, our statement of rail- 
road gross earnings for November r flects the presence 
ofa prominent adverse influence. For while the state- 
ment is distinguished for quite a good many very large 
gaios in earnings, and the gains on the whole greatly 
outnumber the losses, there are at the sam3 time a few 
heavy losses. Tnese losses are explained by the great 
falling off in the cotton movement, which for the late 
month was a strikiogly important factor in the affairs 
of Southern and Southwestern roads. 

Very few persons, we think, exc2pt those wh» make 
a study of the statistics, have any idea of the extent of 
this falling off ia the cotton movement during Novem- 
ber. We all kaow of course that the cotton crop the 





dom. By carrying out his own suggestions, by con- 
forming in a reasonable way to the requirements 
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ally large, and the difference in the yield in the two|*Arkavsas. It was these roads that were particularly fay. 


seasons has produced a most noteworthy contrast in the | ored last year by an extraordinarily heavy yield of cotton 
volume of the shipments of the staple over the rail- in the section traversed by them, some of the Texas road; 
roads and to market. Aside from the shortage in | then reporting the largest November earnings in their 
product, too, the reaction in prices which occurred | history ; and it is the same section and the same road, 
during October and November, seems to have induced | which the present year have had to contend with ap 
some of the planters to hold back their supplies in the | exceptionally small yield of that staple. On the dig. 
hope that a recovery may ensue and enable them to tinctively Southern roads—we mean those east of the 
obtain higher figuresagainlateron. The effect altogether | Mississippi—there are no Josses of large amount among 
is seen in receipts of only 871,414 bales at the Southern the roads reporting to us, though in that section algo, 
outports in November the present year, against 1,553,- as we have seen, there was a great contraction in the 
871 bales in November last year, a loss of but little less | cotton movement the present year. The reason prob. 
than seven hundred thousand bales. At the same | ably is that these roads have derived important benefits 
time the gross shipments overland were only 235,300 | from the activity of general business and particularly 
bales, against 434,786 bales, giving a further loss of | from the revival of the iron trade, which in the South 
nearly two hundred thousand bales. Combining the| has become an expanding industry. At the same time, 
two the falling off as compared with last year reaches | also, the Atlanta Exposition must have been a favor. 
nearly nine hundred thousand bales—in exict figures, | ing agency with many of them. We know that large 
881,943 bales. Taking the average weight of the bale delegations have gone to visit the Exposition from this 
as roughly 500 pounds, this falling off represents a loss | vicinity and from other parts of the North, and the at. 
to the various transportation interests of over 220,000 | tendance from the diff-rent parts of the South has evi- 
tons of freight, from which one can judge of itsim | dently «also been large. An incident illustrating thig 
portance in the affairs of the roads chiefly affected. To|came under our notice in telegrapbing for the figures 
show that the falling off has been very general, we give | of the Nashville Chattanooga & S+. Louis this week, 
the following table in our usual form. | The return of that road is usually ready on the 12th of 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN NovemBeR AND From| the month, but this time Comptroller J. D. Maney 

JANUARY 1 TO NOVEMBER 30, IN 1895, 1894 AND 1893. wires us that his clerical force having permission to 
| _, | Wisit the Exposition, the earnings will not be ascer. 


November. Since January 1. 


Ports. | | . 
105. ] 1804, | 1803, | 1-05, | 1804, [ isos, | UtIned until the 14th. 


Galveston we bales.) 15 13,680} 358 .792| 2 227,514| 037.414 1,090,47 4) 818,324 Quite in contrast with the smaller cotton movement 
Hl Paso, &c......... ee Ae ee ee 45.708) #752 in the South and Southwest, the grain movement in 
New Orieans........ ee.) SL1,392) 830,150) 385,017/1,737,088/1,812,364/1,473,394 “3 2 J 
45,027, 39,133} 171,165] 161,75-| 142,2e6| the West and Nortnwest has been greatly in excess of 
raze tonics! gotsei| trasat, tarees | hat of a year ago; and this, with the growing activity 
Brunswick, &6....... 30,595; 25,267) 23.006, 105,500 108,153, 54,271 | in trade, leading to increased shipments of merchandise 
Charleston... sel 9,05 97 78 80,732) 279,903, 303,723) 241,168 - 
Port Royal, &¢......... ‘749, 31,814] 16,373 100,150] 94,151, 30,470 | ANd general freight, has produced some noteworthy 
Wilmington............... 34, 54,610 $6,993 140,315) 184,764) 135,18) My : My 4 al ° . 4 * 
2 ogi o4| 226) aan] 707) az | SDS in earnings. Che expansion in the grain move 
121,765] 123,158, 275,007] 370.750 341,146 | ment has been chiefly inthe items of wheat and oats. 
__ #8, 191 98,977 72,618) 183,879) 217,252) 161,858 . ° . 
: = In corn the receipts were in the aggregate no heavier 
“871, 414 i1, 553,871 1,224, 328'4,604, 700'5, 5231, 87314,2: 220,860 | 
| than a year ago, when they were much below the total 
To the planter the higher level of prices ruling the | in 1893. Of wheat the receipts at the Western primary 
present year (even after the late reaction) furnishes at markets were, roughly, 294 million bushels in the 
least part compensation for the shortage in yield. But} ‘our weeks ending November 30, 1895, against only 
the railroads have no such way of making good the | 164 million bushels in the same four weeks of 1894, 
loss. Under the circumstances it is not wonderful | giving an increase of 13 million bushels. Of oats 
that those of them which have suffered most from the the receipts were 10 million bushels against only 5} 
contraction in the movement of this staple should b2 million bushels. Taking wheat, corn, oats, barley and 
obliged to report considerable reductions in their earn- | rye together, the receipts foot up 54,234,893 bushels in 
ings. Thus the Missouri Kansas & Texas has $271,598 | the four weeks of 1895 against only 35,581,158 bushels 
decrease, the Texas & Pacific $150,247 decrease, the in the four weeks of 1894, the increase thus being over 
St. Louis Southwestern $129,779 decrease, the Atchison 183 million bushels. This gain, however, has been 
$120,701 decrease, the International & Great Northern | nnevenly distributed as between the different points, 
$91,542 decrease and the Kansas City Fort Scott & | benefi:ting chiefly the spring-wheat points like Chi- 
Memphis $47,236 decrease. But these half dozen|cago, Duluth and Minneapolis, Even at Chicago 
roads comprise all that have lost as much as $30,000, |there is a sharp distinction as between the spring- 
and on the whole it is really surprising that the losses | wheat and the winter wheat arrivals. The latter were 
should be comparatively so few. Doubtless if it were | of small proportions, the former of very large propor 
not for the large grain crops in the same sections! tions. Thus the inspection of winter wheat com- 
and the improvement in general trade, the decreases | | prised only 622 cars in November 1895 against 2,862 
would have been much more numerous and also much | cars in November 1894, while on the other hand the 
larger. In the case of the Atchison Topeka & Santa | inspection of spring wheat embraced 9,208 cars against 
Fe the loss has occurred entirely on the Gulf Colorado! 199. The following will show just what points de 
& Santa Fe (the Texas division of the system) where | rived the largest advantage from the expansion in the 
the earnings have fallen off as much as $231,808, | grain movement. 
showing that on the rest of the system there wus! RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING NOVEMBER 
30 AND SINCE JANUARY 1. 
a gain of over a hundred thousand dollars for the | 
month. } | Flour, | Wheat, | Cor 


: (bbls) | (bush) | _ wh) 
It is worth noting that the roads here enumerated as oki ener _ 
4 wks. Nov.,1895) = 326,752) 

















| Uates. Ree. 
(bush.) | fouahe) (oust) 


2 | oo | 





5,977,200, 4,827,273) 6,705,913] 2,588,095! 150,099 

having suffered large losses are all S uthwestern lines— 4 wks. Nov., 1894) 400, "125'  1:209°849 rete 848 3'263,864 1,928.55 30, 
Since Jan.i, 1895) 2,711,902 47,76 31,081! 54,068,521 72,642,479) 1 12,564,927 A08 Ble 
that is, lines lying west of the Mississippi, in Texas and | Since Jan:1! 1895) 410872532 2478095860 60:188'434 59.767.257 12,056,230 1,200,876 
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Corn, Oats, | Barley, 
(bush.) | (bush.) 














Flour, | Wheat, 
(bbis.) (bush.) 
emeeraass | aecaenaam 
iawateke e— | | 
- Nov., 1895, 543,050) 1,015,390) 
4 wks. Nov., 1594 214,814) rOtaz7a 
since Jan. 1, 1895 2,241,030) 8,267,654 
Since Jan.1, 1804 2,010,983 7,219,016) 
Lows— | a 
+5 Nov., L805 77,510} 1,005,202) 
4 wks. Nov., 1804 78,526) 536,466 
gince Jan.1, 1595 848,818) 9,774,003 
since Jan.1, 1294 1,181,939) 9,505,055 
4 = Nov., 1895 6.95 5 802,800 
4 wks. Nov., 184 5,311 675,700 
Since Jan.1, 1895 66,944) 7,350,983 
Since Jan.1, 1804 84,008) 14,402,000 
roit— | 
ie Nov., 1895 12,860 171,C1) 
4wks. Nov., [904 12,904 22-,505 
gince Jan.1, 185 = 138,279) 2,545,064 
Gince Jan.1, i5¥4, 141,464) 2,537,037 
Oleoeland 
5 312,363 
4 wks. Nov., L895 sra.nes 


4 wks. Nov., (89) 
Since Jan. 1, 1515 
Since Jan. 1, 1504 


2,591,752 


2,u31,402 





459,56 | 
Peorta— ’ | 
4 wks. Nov., 1895 





16,960} 69, 00 
4 wks. Nov., L898 22,650! 60,600 
Since Jan.1, 1895, 296,834 #185! 
fince Jan.1, 1804 = 245,6u0) 1,117,150 

ouluth— 

oper. 1895{ 280,245] 10,215,606 
4 wks. Nov., L801 663,008) 5,35 °',764 
Since Jan.1, 1895) 3,570,013) 42,816,489 


Since Jan.1, 1504 25.159,046 
Minnea 01 is- 
iwks. Nov., L895 
4 wks. Nov., LSi4 
Since Jan.!, L805 
Since Jan.1, L804 


Kansas Cit y— 


5,265,556) 


: 9,504,870 





twks. Nov., 1805 780,795 
4 wks. Nov., 1804 V7SAVE 
Since Jan.1, 1895 3,060,293 
Since Jan.1, LS¥4 4,07, 864 








Total of at 
4wks. Nov., 1895! 1,268,459] 29,448,437 
4q@ks. Nov., 804) 1,454,558) 16,535,472 
Since Jan.J, 1595); 10,1 53/15 1,105,53% 
Since Jan.1, 1894! 13,422,709) 147,161,490 








(bush.) 

102,700 909,000) 1,585,550 
116,35¢ 583,000] 1,446.04 

1,144,400) 8,114,075) 8,416,312 

1,426,050) 7,202,750)11,604,011 

797,750) 712,450) 382,108 

953,92 606, 410 361,570 

6,176,230) 9,504,080) 1,664,368 

21,405,004) 9,371,325) 1,410,987 

671,500 124,800 2,400 

1,034,400 es eee 

5,260,475 604,001 76,800 

3,827,400 = 43,800 9,600 

117,65) 66,176 

118,902 103,492 

4 1d64,2L4 415,961 

| 1,806,097 720,548 





28,590) 





120,444 
@4.835) t88ol1 
820,056) 1,579, ui0 
642,993) 1,764,v95 
| | 
1,759,530) 1,319,800} 343,060 
1,121,900} 557,700) = 313,100 
13,477, L45| 18,204,050) 1,612,100 
12,735.22 (| 13,211, LUO} 1,466,000 
605,947 
608,964 
2,156,822 
1,983,959 








110.3 0 
85.140) 
510,875} eececces 
ainoneed oesescce 








cnn aaa 1,812 
136,234 i,4t 

1913 84,000 
512,242) 386,987 








5,663.27 
767,510 
81,170,543) LL3417606 27,516,062 
103,679,578 ' 94,742,2l0 29,571,040 


8,469, 167/10,153,594 
$,514,547| 5,524,942 





117,30 

84,685 
950,046 
895,189 


11,300 
7,301 

146,500 
188,701 





14,100 

11,400 

94,704 
120,600 


129,956 
800,966 
1,867 





600,421 
243,597 
3,197,445 
2,529,714 





The 18} million bushels increase in the grain re- 
ceipts shown by the foregoing may be taken roughly as 


representing 410,000 tons of freight. 


It follows 


there- 


fore that the gaintothe Western roads from the larger 
grain movement was much in excess of the loss to the 
Southern roads from the smaller cotton movement. On 
the vther hand the deliveries of live stock in the West 
seem to have been below those of a year ago, having 
amounted at Chicago to only 26,886 car loads in No- 
vember 1895, against 29,546 car-loads in November 


1894. 


The deliveries of hogs included in this total 


were somewhat larger than a year ago, being 937,479 


head against 936,896 head. 


The following shows the 


grain a.d provisions movement at Chicago for the 
full month for three years. 
RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JANUARY 1. 























} November. | Since January 1. 
1895. 1894. 133. | 1895. 1894. 1893, 

Wheat.bush.| 5,571,900) 1,3:8,92@] 3,144,545) 17,730,050, 24,784,705] 33,093,939 
Qorn...bush.| 5,361,863) 4,428,209) 7,732,415) 54,023,874) 59,5°8 841] 81,775,985 
Oats..bush.| 7,321,141) 3,372,889) 6,023,778) 72,5 8,540) 59,572,080) 76,334,263 
Bye...bush.| 168,329 126,062]  207,98u| 1,490,219) 1,194,076] 1,485,492 
Barley.bush.| 2,769,213) 2,122,919] 2,168,674 12,520,954) 11,947,006! 11,645,817 
Total grain) 21,192,446) 11,377,095] 10,267,392 158,310,584/ 157,077,298 201,335,501 
Flour.. bbis. 321,621) 446,293 416,987 2,708,593] 4,021,190) 

Pork....bbis. 126) 429 290 9,028 4,815) 5,567 
Cat m’ts.Ibs.| 16,950,592) 13,111,192] 6,573,797 153,005,276) 125,385,846 105,409,016 
Lard.....1bs.| 5,727,239] 4,216,617) 2,337,716) 45,454,817) 56,701,070] 42,887,911 
LivehogsNo|  937,479| 936,806 557,307 7,104,308) 6,748,146| 5,431,244 








It will be observed from the foregoing that the total 
grain receipts at Chicago for the even month were over 
#1 million bushels against only 114 million bushels in 


1894, 


This is an interesting fact because it shows that 


of the increase of 184 million bushels at all the West- 
rn points for the four weeks ending November 30, 


almost 10 million bushels 


was at Chicago. 


We have 


already pointed out that the gain in wheat at least, 
Which accounts for 4} million bushels of this 10 millions 
Icrease, has been entirely in spring wheat and has 
therefore inured to the roads carrying spring wheat 


and not to those carrying winter wheat. 


The M 


il wau- 


kee & St. Paul stands at the head of the list of roads 
Teporting in that section, and shows an increase in earn- 


ings ia the large sum of $897,674. 


While this is 


a very 


Roteworthy amount of improvement, it does not appear so 





064 loss last year. 


decrease. 


Chic. Great Western... 
Rio Grande Western... 
Denver & Rio Grande.. 
Louisv. & Nashville.... 
Col. Hock. Val. & Tol... 
WONEER sccccncccs 


ment, 


in November 1894. 


formidable when we remember that it follows $649,- 


The present year’s total, however, 


cases after gains last year. 
present year are $207,642 by the Canadian Pacific, 
$156,559 by the Burlington Cedar Rapids & Northern, 
$143,754 by the Minneapolis St. Paul & Sault Ste. Marie, 
$130,212 by the Illinois Central, $129,626 by the Mexi- 
can Central, $85,819 by the Chesapeake & Ohio, etc. 
The following is a full list of all gains and also of all 
losses above $30,000 in amount. 





Increases, 
Chic. Mil. & St. Paul... $897,674 | 
New York Central ..... 364,743 
Great Northern (3 r’ds) 352,502 
Northern Pacific. ..... 335,02% 
Canadian Pacific...... « 207,642 
Burl. Ced. Rap. & Nor.. 156,559 
Minn. 8t. P. & 8.8. M.. 143,754 
Illinois Central......... 130,212 
Mexican Central. ..... 129,626 
Chesapeake & Ohio..... 85,819 
Missouri Pacitie ....... 78,386 
Sourhern Railway ...... 68 294 





40,178 


has been only once exceeded in any previous November. 
Next after the St. Paul in amount of gain comes not a 
Western road, but the New York Oentral, with $364,- 
743 increase; last year the Central reported $60,427 
The Great Northera has $352,502 increase, 
and the Northern Pacific $335,028 increase, in both 


Other large increases the 


Norfolk & Western..... 


Clev. Lor & 
Elgia Joliet 


Mobile & Ohio 


PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEWBER, 


necreases, 

$37,365 
Wheel. ... 34,624 
& East..... : 





Total (representing 


24roads) ........$3,390,887 
Decreases, 

Mo Kan. & Texas ..... $271,598 

Texas & Pacific ....... 150,247 

St. Louis Southwest’n... 129,779 

Ateh T.&8. F.(4r’ds). 120,701 

Internat’! & Gt. North. 91,542 

Kan. C, Ft. S. & Mem.. 47,236 
Total (representing 

© POR icanesccces $311,103 


ment and an expanding grain movement. 
it was the Southern roads that made the best exbibits 
and the Northwestern roads the poorest exhibits. This 
year the latter roads excel all others, while Southern 
and Southwestern roads fall behind. 
sult the present year, however, is decidedly better than 


It is worth noting that the conditions and results this 
year aud Jast year have been exactly reversed. 
we had a large cotton movement and a small grain move- 
The present year we have a small cotton move- 


Last year 


List year 


The general re- 


Last year the grand aggregate of 


all the roads disclosed $730,190 loss, the present year 
we have $2,959,503 gain, or 6°42 per cent. 
say too that out of th» whole 124 roads 
tributing returns to our statements, only 37 have 
losses this time while 87 have gains. 
ing carries the comparisons back for a number of 


We may 


con - 


The follow- 











ceding year. 


c)M33 





Very 


cl)33 




















to is3 








years. 

| 

| Mileage Earnings. Increase 

| Year | Year Fear Year De A os 

| Given. | Preceding.| Given. | Preceding aiid 

November. Miles. Miles. $ t ‘ig 
1891 (142 roads)...... 95,953 94,544 49,487,624) 45,226,208| Inc. 4,261,416 
1892 (133 roads)...... | 92,383 90,858 47,225,425) 45,981,406/Inc. 1,244,019 
1893 (130 roads)......| 98,870 95,856 46,610,334) 49,931,745] Dec. 3,321,411 
1804 (134 roads)....-.| 100,345 99,653 45,571,116) 46,301,306|/Dec. 730,190 
1895 (124 roads)...... | 100,067 99,900 49,040,442) 46,080,939 Inc. 2,959,503 
Jan. 1 to Nov.30, 

1891 (141 roads).... 96,871 94,462 [186,913,273 157,748,071 | Inc .29,165,202 
1842 127 roads).... 89,505 88,115 | 489,924,912) 144,672,860 Inc .26,252,052 
1893 (124 toads).... 94,887 91,523 |477,912,167 | 486,445,527 Dec. 6,533,260 
18%4 (130 roads)..... 99,644 | 99,028 [436,176,240 |489,092,518) Dec 52,626,279 
4895 (121 roads)......| 98.650 | 98,483 [455,061,307 } 433,483,009) Ine .21,573,35 





--——_—-—— 


We have already stated that the Northwestern group 
of roads has on the whole done better than any other. 
This is wel! illustrated by the following six-year com- 
parison for nine well-known roads, showing larger 
earnings in the aggregate for 1895 than for any pre- 
What is true of the roads as a whole is 


not true of the roads separately, with the exception of 
the Great Northern and the Burlington Cedar Rapids 
& Northern, which alone have excelled their best 
previous record, though the St. Paul, as already 
stased, 
total. 


largess previou 
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BARNINGS OF NORTHWESTERN LINES. 





EARNINGS OF TRUNK LINES, 








Chic. Gt. West.... 
Chic.Mil.& St.P. ? | 3,413,688 2,519,015 3,158,076 } | 

Milwau.& No.. § 159,324 
Chic. R. 1. & Pac.| 1, eons me 1,394,463! 1,539,303 1,583, 9 


ae a ee - _ se ee r an 
November. 1895. | 1894. 1893. | 1892, 1891. | 1890, November. 1895. 1894. 1893. | 1892. 1891. 1890, 
Cech er oe ; | 8 : 1 s $ $ ES eS a a 
Burl,Ced.R.& Nv.| 501,653) 345,104) 405,919 41*,99 39,914) 318245] 8.&0.8.W 545,716 530,999| 18,334 ate 2,243 223,66: 191,856 
391,487| 324,845) $66 2260 419,04 460,102) 372.625] Ob. & Miss | . 7% Ll 328,605 





3,214,te2 2,650,985 
1*8 821 125,031 
1,559,934) 1,350,114 


Duluth S8.3.& Atl. | 129, ov 116,711 142,64 136,524 159,*84 
Great Northern... | 2, - ny 6) 1,963,364) 1,805,106, 1,935,489) 1,836,195) 1,556,542 
Iowa Central..... 151472 143,46 170,6,1 159,053 | L788 2) 1928 2 
Minn.& St. Louis 1%2,5.1 172,17 157,745 205,251 19 14 155,£0+ 
Bc. Paul & Duluth _172, iz 150,5 150,90 217,059) 20),572| 142,304 

__ Total... a) 5.6! 10,28 7,1 £53 65 7 7.83, Y 71 8, 621, 532 4] 8,308,223 6,904,258 


la the case of the Southwestern group we have pre- 
sented to us the opposite extreme, with the roads gen- 
erally (hough by no means all) reporting lower earn- 
ings than a vearago. Inthe following the 1895 ag- 


iudest of any of the vears given. 














Fa yr we ls Lite 
NAKNINGS OF SOUTHWESTERN GROUP. 
November. | 1895. | 1894. 1893 1892. 1891. | 1890. 
etnies pee |e Fuad eee | <emmpenesinnes | ep oneal ommiets—ctespeth 
t t | ' $ + ] Py 


4,378,825, 4,155,103) 3,860,551 
74)514 81/364 


3,569,194) 3,6 10,200] 4,078,001 
€88,200 637,90" | 637,60>, 843, 198 


A.T. 4&8. F..t 
Den.& RioGr.| 





Int. & Gt. No 387,172) 475,714 402.897 49°,960 431,593) 309,114 
K.C.F.3.& M.+) @340.951) a 38-,187] 442,837 667,791 497,062 . 1.257 
Mo. K. & Tex 917,054 1,228,652 1 19 ,75 | 96 >,813 953,401! S174 
Mo.P.&Ir.Mt 2,258,000! 2,177,414 2,212,575) 2,587,569) 2,479,829] pen a 
St. Jos.&Gr.1 | 38,574 63,208 PP, 856) 93.8A1 111.939! 72,48L 
Bt.L.Southw.| 481,900! 611,579 £69,753) 483,82 503,725] 423,05 
Texas & Pac 737,385 937,592 855,123 748.9 768,451 720,430 

Total....... } 9,520,793! 19,2 213,806 10,200,45 ! 11.135, 10,6°4, 61] 9877,257 














+ Inclu“es the Kz snaas C ity Clinton & Springfield and the Current River for 
all the years. 


& Fisunes here for isos and 18h are simply the totals of the earnings for the 
‘ngs usually exceed the weekly cetimates quite considerably, 
Southern roads, as was observed above, have gener. 
ally improved on their exhibits of last year, notwith- 
standing the great contraction in the cotton move- 
ment, and notwithstanding also that comparison is 
with pretty good earning; last year, the Southern 
group baving at that time been the only one making a 
gain. Only five minor roads among all those reporting 
from that section have sustained a falling off in earn_ 
ings, and among the companies includ«d in the follow. 
ing there is not one that has failed to improve on its 
total of 1894. 


EARNINGS OF SOUTHERN GROUP. 

















Novem’er. 1885 1894. 1893. | i892. 1891. 1890, 
? ¢ t | t | ¢ ? 
Ches, & Ohio.. .. 852,72 706 901 763,77°>) 839,102) 844,754 +680,316 
Kan.C.Mem.&Bir.) @ 131,581) @l04.074) 117,065) 114,199) 126,455 : 
Louisv. & Nashyv.| 1,845,2 1,795,020) 1,734,117) 1,956,’ 09 1,821,045 
Memphis &Char..| *145,821 140,501 144,274) Bt 141,612 167 669 
Mobile & Ohio... $62,957, 332014 343,554) 3H 327,588 243652 





§ 328,827 
771195 
1,760,505) 1,861,458 1,896,255 


38 2,0. :7| 425,085 440.702 
S3eo'4 


Nash.Chat.& 8t.L.| c100,318 404,518 
Norfolk & West.b) 896.6%4| 4859,299) §&32 
Southern R'way..| 1,851,922) 1,783,69s 1, 66€ 
Potal... .. 6.5 24,2 275) 6,220,755 
a Figures here for 18)) and 189t are simply the tot: als of the earnings forthe 
four weeks of the month as reported in the weekly return; the month’s earn- 
{ngs usually exceed the weekly estimates quite considerably. 
b Lncluding Scioto Valley & New Knogland and Shenandoah Valley for all the 
years. 
¢ Returns for November, 1595, not received; taken same as last year. 
* Figures for fourth week not reported ; taken same as last year. 
? sees not include the Hlizabethtuwn Lexingtuu & Big Sandy road in this 


28) 8 8,189 







5,97 aed aon 6,439,606 6,972,408 





yea 
t Ficures are aporoximats, same as forthis year; actual earnings were larger. 
§ Western & Atlantic not included in this year. 


The two Pacific roads on the north, namely the 
Canadian Pucific and the Northern Pacific, are reveal- 
ing great recuperative powers, and the Rio Grande 
Western reports the best earnings for November of any 
of the last six years. 

EARNINGS OF PACIFIC ROADS. 











November. 1895. | 1804, 1893, 1292, | 1891. | 1890. 
Pa | Tose Ee ein 
$ $ $ eS ay ae 
Oan. Pacific...... 2,127, 000) 1,919,358) 2,048,397) 2,088,45 7] 2,031,080) 1,734,490 


North’n Pacific..| 2,191, 781} 1,856,703 1,734,230] 2, 992,012) 2,559,000) 2,599,311 
Rio Gr. West'n... 232,32 290] 180,300 195,503] 193,556) 223,216, _210,82 26 


Total. .o..ccccce- 4,550,031 3,956, 261 ! 3,930,130! 0! 4,674,055. 4,793 4,793, 361 4 “454 544, 627 

The East-and-West trunk lines which report thus 
early in the month have moderate gainsas a rule, 
the New York Central, however, having done decidedly 
































9°83) 1,169,889 
2,020,238 1,931,117 


1,204,702} 1,202,728 
1,447,450 


1,10),039 
2,083,243 


C.C.C.&5t.L 


@.T.of Cant) 1,992,137 











Ch.& G.T.¢ £72,409 254,193 S40, 581 | 388,035 380,875 

D.G.H&Mt 91,485 95,409 98,463 113,¢ 617 112,354 107,301 

N.Y.C.& H.+ 4.201.746) 3,837,003) 3,897,450 4,063,509, 4,040,088 3,394,592 

Wabash ..... 1,068,551) 1,025,378) 1,134,479 1,185,776) 1,203,980 1,076,892 
ain wind estan ae mmo amon meeeee comes | eens 

Total... .. 419,949) 8.906.195) 9,175,309" 9,528,820) 9,550,082) 8,566,121 








+ For five wee ek ended November 30, 
tincludes Rome Watertown & Ugdensburg for all the years, 


The other roads in the Middle and Middle Western 
States (aside from the trunk lines) also record moderate 


improvement, with a few of them showing losses. 
Pavsesexairsccse: OF MIDDLE AND MIDDL® WESTERN ROADS, 





a es — Ee ee ee ee — 
Nove nber, | 1895. | 1894. 1893. | 1892, 1891. 1890, 
—_—— —- — | | __ 
s | $8 s | ¢]| 8 ’ 
Buff. Roch. & Pitt. 282,092, 244.614 276,208 282,913 225,982 210,313 


346,372) 342,965 
146,520 179, 51¢ 


870,9 0 236.283 279,168 
138,979 142,085 


Onicago & Kast. Il.) 349,944) 
Chic. & West Mich. @125,8:9) a@l24,74¥ 





Col. H. V. & Tol. 272,186) 224,519] 296,826) 294,04) 287,587 363,857 
Det. Lansing & No. 483743) 89,674) 101,803) 111,104 = 97,904 104,214 
€vansv.& Terre H. 98,771 10 91,756) * 103,734 95,062 91,449 
Fiint & P. Marq.... 196,373 192,271 182,84 235,015 213,541 215,700 
ar. Rap.& Ind...... 217,196; 209,11 217,809, 268,639 237,883) 259,252 


1,972,243) 1,842,031] 1,872,068) 1,709,131 1,743,572) 1,616,051 
502.098 292.611] 254,915] 293,530, 278,491) 248,641 
275,627) 277,258 246,498) 298,373 287,500 284,663 
139,453! 111,629] 121,984] 145,841 141,200; 109,548 
263,374) 255,663) 247,592] 259,402, 223,887) 231,091 
313,383) 425,289) 279,594 255,195) 214,661 
179,711/ 203,940) 193,479] 200,555 

119,048} 141,047) 125,315] 123,578 
96,245 33,200] 09,860 77,8158 86,508 


Lilinois Central.... 
Lake Erie & West. 
Long Island........ 
Lou. Kvans.& St.L. 
Louis. N.A. &Chic.| 
N.Y. Out. & West. 
Pittsb’g & West’n. 
8t. L. Alt. & T. H.. 
Tol. Ann Ar.&N.M. 








| 








Tol. & Ohio Cent.b 179314; 160,148 151,851} 195,801 163,42 15,684 
Tol. Peo. & West. .; 87,95" 79,289 TACT 82,997 88,300 74,090 
Poi. St. L. & K. C. 173,539 186,670 146,050 185,138; 178,09 143,592 
West. N.Y. & Pa. 204,000, 283,026 = - 276,27 -4| 303,18) 291,202) 295,533 
Wheel. & L. Erie 126,066 112,108 114,454 _113, 900 _108,57% 04,449 

Total ... .....| 6,258,685, 5,932,640, 5, 892 457) 6. “6.189, LL) 5, 5,691, f56{ 5,490,528 





a Figures here for J) and L3Jt are simply the totals of ths earnings for the 
four we a ng B... > uonth as reported in tne weekly returns; the month's earne 
ings usual »Il the weekly estimates quite considerably. 
b Lneluc ad Tr 1 2 1 » Columbus & Cincinnati for all the years. 








GROSS EARNINGS AND MILEAGE IN NOVEMBER. 
Gross Earnings. Mileage. 
Nameof Road, .~ ~ j ik 
| (nerease or - 
| 1895. 1894. ‘Decrease, | 1895. 1894, 
& ee 
Alabama Gt. South’n| 188,286) 1 170,896! +17,390 295 295 
Atoh, [.& 8. FeS8ys...| 2,716,975) 2,822,572) —105 597) 6,431 6,481 
St. L. & 8.Fran.3ys. .! 549, "146! 553,482 —-9,336] 1,328 1,328 
Atlantic & Pacifie.. -| 303, 373) 309,146 —-5,768 943 
Atlantic & Danville. 50,390) 52 350 260 235 285 


Bait.& Ohio Southw, | 
Birm’ham & Atlantic 
Brooklyn Elevated..| 155,725} 

Butt. Roch. & Pittsb.. 242'09?| 264,614 33 
Burl, Ced. R. & No.. 501,663 +156,559| 1,134 1,134 
Canadian Pacitic. ...| 2,127,000) 1,919,358, +207,642] 6,391 6,327 
Carolina Midlaad.... | 4,765) 4,746 +22 Br) 55 


545.7 7 oI 530,999 + 
9 





Chesapeake & Ohio..| 832,720) 796,901 +35,819) 1,360 1,360 

Chic. & East Illinois. 369,945 346,372 +23, °574| 521 516 

Chic. Great Western.| 391,487 324,845) +6 3639 922 922 
} 


Yhie. Mil. & St. Paul.| 3,416,683) 2, 51, 014) +397,674 6,163 a 


Chic. Peo.& St.Louis.’ 76,77 #4 —2,343 222 
Chic. R. Isl. & Pac...| 1,399,774| 1, 391, 463) +5,311) 3,571 3,571 
Chic. & West Mich...! 125,819) 124/749) +1,070 57: 
Oin. Jack. & Mack....! 53,097) 54,555) +3,542 349 9 
Cinn. Portsm’th & Va. 27,796 23,025) +4,768 111 1ll 
Cley. Canton & 8o...! 64,856 55,727 +9,129 210; 210 


Olev. Cin.Ch.& St. L..! ¢ 
Clev. Lorain & Wheel. 155,552 20,92%| + 34,624 95 195 
Colorado Midland... 143,401} 131,854) 411,547) 350 350 
Ool. Hock. Val. &Tol.| 272,186) 226,519) +445,687| 329 329 
Ool. San’ky. & Hock..! 79.013 69,307! +9,206| 272 272 
Colusa & Lake .... .. 1,500 2,200) —70 22 22 
Deny. & RioGrande..| 688,200} 637,900) +50,300} 1,657 1,657 
Det. Lans’g & North.. 83,743 89,67 —5,931 334 

Dul. $0. Shore & Atl. 164,591) 129,099; +25,492) 587 598 
Elgin Joliet & East..| 123,142 90,385) +32,757 187, 187 
Evansy. «& Indianap. | 23,966 24,783 —817| 156 156 


Evansy. & Richm’d. .| 10,305 9,438 +867] 102 18 





Evansv. & T. Haute.. 98,771 102,342 —3,561 167 

Flint & Pere Marg...| 196,373] 192,271 +4,102| 637 

Ft. Worth & Rio Gr.. 52,716 68,927; —16,211 146 = 146 

Gadsden & Atl. Un 93 61 +324 1 il 

8 aie ences ape 160,322} 157,815 +2,507} 307) 307 

Georgia & Alabama.. 47,812 45,020 +2,798} 265 2 

Ga. South. & Florida.| 79,910) 77,591 +1,419) 285 285 

Gr. Rapids & Indiana. 168,011 162,320 +5,691 436 436 
Cin. Rich. & Ft. W..| 33,13 35,598 2,533 86 
Traverse City. ....| 2,953 2,495 +548 26 086-36 
Musk. Gr.R.& Ind..! 8.101 8,739 —$3 7 ? 

Gr. Trunk of Canadat}| 1,932,137] 1,047,490] —15,353) 3,512 3,51 
Chic. & Gr. Trunk.t; 272,609) 264,193 +9,416| 335 - 
Det. Gr. Hav.& Milt 94,488 95,409 —921| 189 18 


Gt. No.8. P. M. & M.| 1,936,680] 1,601,017| +335,663) 3,720) 3,730 
“st 03,132 73, «273 


+31,288 

















better than any of the others. 


Eastern of Minn... . 6 

Montana Central..| 144,766] 159,215] —14,449, 256 258 
Gulf & Chicago ......| 5,764 8,046 —2.232 62 ¢ 
Aumeston & Shen ... 11,000 8,303 +2.6 17 95 4 
Ulinois Central ...... 1,972,243; 1,842,031} +4130,213] 2,888 2,888 
Ind. Dec. & Western.| 47,23 46,447), +733} 152 pn 
Internat’l & Gt. No..| 387,172} 478,714 —91,542} 625, 8 9 
Interoceanic (Mex.)*.| 119,471} 134,150] --14,679| 519, 518 
lowa Central......... | 161,472) 146,463) +415,009] 497 49 
fron Railway.... --| 4,582) 4,455 +127 2 73 
Kanawha & Mich .... 44,160 34,570 49,590} 173. 1 











































9,883 
L117 
1,875 
301 
1592 
802 
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Gross Earnings. | Mileave 
Name of Road, 
1895. 1894, Increase or| 1895. | 1894. 
BY $ $ 
Kan.C. Ft.8. & Mem.. 340,951 388,187 —47,236) 954 916 
Kan. C. Mem. & Bir. . 131,51 104,074 +27,507| 276 276 
Kan. City & N.W. ... 24,509 18,583 +5,626 153 153 
Kan.C.& Beatrice. . 35 394 —il 2 35 
Kan.C. Pittsv. & Gulf. 51,317 36,807 +14,510 230 230 
Kaa. Vity Sub. Belt.. 20,939 16,513 +4,425 35 35 
Keokuk & Western... 34:341 27,570 +6,771 14% 148 
Lake Erie All. & 8o. $8,556 7,936 +650} ° G61 61 
Lake Erie & Western. 302,494 292,611 +9,*83) 725) 725 
Lebigh & Hud, River. 40,189 36,485 +3,701 90 90 
Long (sland......... 275.627 277,.25~- —1,631 367 360 
Los Angeles Term.. 8,453 14,538 — ',O8! 50 50 
Louisv. Evans. & St. L 139,456 111,429 +27,82 37% 3732 
Loulsv. & Nashville..| 1,845,295) 1,795,02¢ +50,275| 2,968) 2,955 
Louisv. N. Alb. & Chie. 268,374 255,56- +12,706 537 537 
Macou & Birming’ 6,669 9,425 —2 756 97 7 
Mauistiaue. .....-.- 3,125 1,899 +1,227 44 44 
Mewmp. & Chariest’n* 93.69: 90,376 +3,320) 330) 330 
Mexican Central..... 805,712 676,0%¢ +129,626] 1,860) 1,860 
Mexican National.. 348,581 363,253 —14,672] 1,214) 1,219 
Mexican Railway-... 164,451 172,349 —7,598 321 321 
Mexican Southern*.. 25, 22.75 +3,097 227 227 
Mino. & St. Louis. . 182,571 172,475 +10,096 37 370 
Mion. st P.&3. Ste.M 426,632 282,.9’8) +143,754] 1,175} 1,175 
Mo. Kaus. & ex.s spe 957,054) 1,228,°5:| —271,59*| 2,061) 2,023 
Mo. Pac. & Lron Mt..| 2,173,000) 2,115,614 +57,386| 4,990) 4,937 
Central Branch .. 83,000 62,001 +21,900 38- 388 
Mobile & Birm'gham* 20,850 23,28: —2,436 149 149 
Mobile & Ohio........ 362,95 332,014 +30,94> 63° 627 
Mont. & Mex. Guif .. 100,219 90,15" + 10,06 38~ 338 
N.Y.Cen. & Hud. Riv.) 4,201,746) 3,837,003) +364,7432] 2,396] 2,396 
N. Y. Out. & West.... 337,650 316,48: +21,267 477 47 
Norfolk & Western... 896,664 859,299 +37,365) 1,57¢) 1,567 
Northern Pacilic..... 2, 191 +731 1,856,703) +335,025] 4,497) 4,497 
Ohiv river... ina 61,124 +21,608 215 215 
Ohio River & Char... | 17,733 —1 207 207 
Peo. Dec. & Evausv..| TA,AT2 +1,027 334 334 
Pitts. Marion & | | 4,070 +52 2: 25 
Pittsb. Shen. & L. 45,174 | +3,819 18 183 
Pittsb. & Weste gg 132,594 +10,38 22 227 
Pittsb. Clev. & Tol. ‘| 68,594 ~-2,04™ 7 77 
Pitts. Pa & Fair. 39.160 —11,1352 6: 61 
Quin. Owaha & K. C. 19,332 + 3.46 13» 139 
Rio Grande South’n.| 36,165 +13,894 130 180 
Rio Grande Westeru 180,31 +51, 90 520! 520 
Sag. Tuscola & Huron} 9,870) +373 7 67 
St. Jos. & Gr. [slaud..| 63.208 —4,63 445) 445 
Bt. L. pe on 118,580) —5, 766 239) 234 
8t. L. Kennett & So. _} 4,246) +1,582 2 20 
Bt. Louis Southwes'n 611.5731 —129,774| 1,223] 1,223 
8t. Paul & Duluth... 150,535 +21,641 248 24* 
Ban Fran. & No. Pac..| 69, L5t 3| —4,916 165 165 
Bher. Shrev.& South. .| 46,507 45,964 +543 153 155 
RUOIIOE. 5.cccce'vsccce 7,000 16,556) —3,55¢t 20 20 
Southern Raiiway.. | 1,851,922) 1,783," '28| +68,291) 4,495) 4,495 
Texas & Pacitic......) 737,345 "9: 37, 592 2} —150,247] 1,499] 1,499 
Tol.A. Arb. & N. Mich.| 90,485 96,2 24) —3,76 307 307 
Tol. & Ohio Central... 79,31 160,148 +19,166 367 367 
Tol. Peoria & West'n-! 79,289; +8,609 247 247 
Tol. St. L. & K. City. 539 186,670) —$,131 451 451 
SII <n wih aneciihcwad 1,0¢ 3 551) 1,023,373 +49,178] 1,935] 1,935 
West. N. Y. wu Penn. 304 ‘000 233,026 +15,974 643 643 
Wheel. & Lake Erie. 126,066 112,L0- 413,05» 247 247 
Wiscousia Central... 356,317 318,370 +7,947 91s 918 
Total (124 roads). . 49,010,442 18,030,939| +2.959.503 100,082! 99,900 
« For three weeks only, 
t For five weeks ended November 30. 
GROSS EARNINGS FKOM JANUARY 1 TO NOVEMBER 30. 
Name of Road. 1895. 1894, Increase. Decrease, 
$ 8 | 
Alabama Gt. Southern,. 1,443,395 1,322,899 120,496 
Aten. Llov.&5.FeSys.... 26,267,690) 25,919,771! 310,919 
8t.L. &8.Fran. Sys.... 5,495,781 8,556,240) coco o- 
Atiantic & Pacitic..... 3,399,374 2,906,767 493,107 
Atlantic & Danville .... 504,685 463,705) 40,980 
Balt. & O. Southwest...) 5,870,26 5,717,990, 152,277 
Birmingham & Atlantic 20,959 19,613) 1,34 
Brooklyn Klevated. ....| 1,905,955) 1,582,008! 324.947 
Buf. Roch, & ~~ ¥ “we 2,770,115, 2,479,701; 290,414 
Buri. Ced. Rap. & No 4,060,145, 3,425,735 634,413 
Canadian Pacific. ....... 17,014,396, 17,197,314;  ........ 
Carolina Midland. ..... " 46,205 53.371 sammemadl 
Chesapeake & Ohio... .. 8,861,790) 8,327,416) 534,374 
Chic. & East’n Lilinois.. 3,494, °67U) 3,088,644 406,02 
Chic. Great Western... 3, 03,304) 3,376,655 326,849 
Chic. Milw. & St. Paul..| 27,843,347 26,269,362) 1,573,484 
Chic. Peo. & St. Louis... "847.353) 742,63)! 105,172 
Chic. Rock Isl. & Pac...| 14,075,982! 15,132,106 ccccecce 
Chic. & West Michigan. 1,584,591) 1,461,452; 120,139 
Cin. Jackson & Mack.. 577,592 578, 1693 oseenees 
Cinn. Ports. & Virginia. 256.26 234,132) 22,130 
Cleveland Canton & So.. 623,109) 561.271) 61,338 
Clev. Cin. Chic. & St. L..| 12,3193352) at, 753, 565) 1,066,767) ccccccce 
Cleve. Lorain & Wheel.. 1,349,475) 1,148,285 SOLIS, ..cccace 
Col. Hock. Val. & Toledo| 2,416,275) 2, ’476, "161! ccccce 59,886 
Col. Sau’ky & Hocking. . 856,333) 749.334; 106,999) ........ 
Coiusa & Lake.........-. 17,920) 20,559 
Deny. & Rio Grande... 6,650. 413 | 6,153,936, 496.477 
Det. Lansing & North’n 1,053,303) 999,779 53,524 
Dul. So. Shore & Atl.... 1, "664,759 1,569,263) 95,490 
Elgin Joliet & East..... 1,056,531) 949,822! 106,709 
Evansv. & Indianapolis. 262 972) 260,965) 2,007 
Evausv. & Richmond.. 102,415) 97,334, 5,081 
Evansy. & Terre Haute.| 1,010,775 967,526 43,249 
Flint & Pere Marauette.| 2,289,331) 2,201,651 87,680 
Ft. Worth & Rio Grande 361,383 43,669  & 2° eee 
Gadsden & Atalia Un.. 8,382 6,0lr 2,364 sient 
Geurgia.. ...... -| 1,200,001; 1,214,522)  ........ 14,521 
Georgia & Alabamat.... 429,236) 401,205 SOUEOR  ccncscca 
Ga. South’n & Florida... 754,033 792,050 hanes 38,017 
Gr. Rapids & Indiana. 1,910,363) 1,752,437 157,926| 2.2242. 
Cin. Rich.& Ft. Wayne. 410,138) 377,071 83,067] cccercce 
Traverse City.......... 40,774 41,882 iaanineiian ae 
Mus. Gr. R. & Ind..... 109,079) 97,69 11,386 
Gr. Trunk of Canada...| 16,660,507) 16,697,444) ........ 
Chic. & Gr. Trunk.....| 2,528,163) 2,494,084 34,079 
Det. Gr. H. *& Milw.. 9LY,17~) 27,258 aceienies 
Great Nor. St. i’. M.& M. 13,397,315) 11,194,785} 2,203,030 
Eastern of Minncostn. 1,493,384, 1,177,445 315,939 
_Montana Central......' 1, °421,953| 1 »396,16# 25,785 




















Name of Road, | 








Gulf & Chicago. ....... 
Humeston & Shenand’h 
Uiltnois Central. 
Indiana Dec. & West.... 
(nt. & Great Northern. . 
[nteroceanic (Mex,)1... 
fowa Central....... evces 
[ron Railway............ 
Kanawha & Michigan. . 
Kansas C. Ft.8.&Mem.. 
Kan. City Mem. * Bir.. 
Kansas City & N, 
Kan. City & Deetes: | 
Kan. City Pitts. & Gulf | 
Kansas City Sub. Belt.. 
Keokuk & Western..... 
L. Erie Alliance & So... 
Lake Erie & Western. 
Lehigh & Hudson River| 
Long [sland...... @cccce e| 
Los Aneeles Term....... | 
Louisyv. Evansv. & St. L.| 
Louisville & Nashville... | 
Louisv. N. Alb. & Chic..| 
Macon & Birmingham.. 
Manistique ..... 
Memphis & Chi: wleston* 
Mexican Central........ 
Mexican National.......| 
Mexican Railwayt......, 
Mexican Southera*..... 
Minneapolis & St. Louis! 
Minn. St. P.& 8. Ste. M..) 
Missouri K. & Tex, sys. 
Mo. Pacific & [ron Mt.. 
Central Branch. 
Mobile & Ohio...........! 
Monterey & Mex. G uf... 
N. Y. Cent. & Hud. Riv. 
N.Y. Ontario & West’n.. 
Norfolk & Western..... 
Northern Pacitic... 
Ohio River....... 
Ohio Riv. & Ch: irleston. 
Peoria Dec. & Evansv. 
Pittsb. Marion & Chic... 
Pittsb. Shen. & L. Erie 
Pittsburg & Western.... 
Pittsb. Cleve. & fol.. 
Pittsb. Paines. & F’ pt | 
Quincy Omaha & K. C.. 
Kio Grande Southern, . 
Rio Grande Western.... 
sag. Tuscola & Huron.. 
8t. Jos. & Grand Island 
8c. L. Alt. & T.O. Br'chs. 
St. L. Kennett & South.. 
St. Louis Southwestern 
8t. Paul & Duluth..... os 
8an Fran. & No. Pacifie 
Sherman Shreve. & So.. 
SIS VORUOR <ccsubessosscone 
Southern Railway...... 
Texas & Pacitic......... 
Tol. Aun Arb. & N. M 
Toledo & Ohio Central. 
foledo Peoria & Wes’ nh 
Tol. St. L. & Kan. City.. 
WakesR...cccoccocceccosce 
West N.Y. & Pa 
Wheeling & Lake Erie - 


























1895. 1894, Increase. | Decrea:é, 
8 ¥ 
41,87 on, ee 713 
45.9 104,48 nihtmaaie 9,082 
8,327,891| 16,593,815] 1,734,046) 2.200... 
31,23 381,11 Pe” -Kacewaee 
3,432,160) 3,304,377) 127,783 annie 
2,021,437] 2,114,65 neekaain 92,817 
1,517,499] 1,534,063 ibis 16,564 
45,036 38,420 6,616) ...... ‘ie 
412,447 353,782 $8,685) _...... 
4,092,90:| 4,330,244) ........ 237,339 
992,420 936 57 55,844) ....... 
235,514 257,741 secosee-| 22,228 
4,528 11,236 ana 6,710 
480,581 377,28 103.295 onectes 
255,920 234,74) BLOG). cacves e 
342/274 335,224 AGL cncesses 
TAL34 70,29 SOT scccsccs 
3,200,825| 3,039,212 WSAB1) .ccoccse 
473,341 395,827 pT | eee 
3,788.41 3,793.66 ey 5,249 
137,593 TS er 29/826 
1,332,763] 1,292,897 89,866) 22.0... ° 
18,018,04°| 17,688,38' SOG,5S*|  .ascoccs 
2,967,174| 2,641,95 325,222 oi ba 
65,952 71,74! int heed 5,793 
113,313 56,654 56,659] 22... ane 
1,062,164) 1,101,86'| ........ 
8,593,34:| 7,662,714 930,625 
4,023,92 3,892, 43: 131,483| 
2,882,27-| 2,820,251 62,023) 
427,673 SBGUO |  sncvance 
1,802,449] 1,641,384 160,602 
2,354,857) 2,411,66 443,191 
10,106,786 9,435,325 667,93 
20,650,61%| 19,937.71 TiS BO4) .cccssen 
551,599 TOL3L ain ote 146,717 
3,105,583 2,920,10> BORAT! | i ccdscas 
1,116,2a¢| 1,004,934 SER BRS ccka nds 
403181042) 387152,49 9,165,546| ....... 
3,416,34 , wk 9g eee 57,933 
8,725,347| 9,411, +4 <amgemia 636,412 
17,545,955| 15,416, v4!) 2,169,913] Ll... 
738,26~ 131.188). .....< ade 
167,638 15,551 | 
82,24 47,941) 
40.92: 7.750) 
£64,777 135,220) 
1,576,991 273,4<7| 
87,45¢ 171,756 
323,034 £,105| 
233,02» 20 9 iti 
402, 35¢ 59,69 
2,207,198 263,43 
107.612 
601,744 
1,207.34 
40,154 
4,525,334| 4,297,382] 227,452] ........ 
1,446,592] 1,335,522] 91,070) ........ 
FOR,CT = TTA BUT nae. <0 19,532 
317,467 ee Kaede 
61,631 | 5 re 
16,854.83} 16,391,510 468;3338)  éckscce 
6,096,073) 6,508,0L! aszsenee| 411,940 
1,013,642 981,32 ST Ree » 
1,683,158) 1,669,514 BEMOE) © cciscucs 
905,515 818,767 EE sskesmas 
1,720,298} 1,495,97+| 224,32 20) padeeeams 
11,550,74¢ 10; 604,49 | 976.458) .cccnce e 
3,051,389| 2,872,896] 178.4 an Sa ats 
1,224,829) 1,133,17 | 91 eat ual re 





Total (121 roads). ...'455,061,367 /433, ow 000/35, 067,921 3, 491,563 


Met iucrease...... OE EI ORL LED 
* For three weeks 0 only in November. 


t To November 23. 


1,573,385 8! 





} Not including the Albany Florida & Northern for any portion of 


either year. 








STocK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — 


The 


subjoined statement includes the transactions of the Stock 


Exchange Clearing-House from Dec. 2 


down to and including 


Friday, December 13; also the aggregates from January to 
November, inclusive, in 1895, 1894 and 1893, 
STOCK EXCHANGE OLEARING HOUSE TRANSACTIONS. 


—-Shares, doth sides.—~ 
Oleared. Total — 








——- -Balances, 
Shares. Value Shares. Oash. Cleared. 


neces, one side-——~ Sheets 





1893— 
January... 28,544, 500 2,064,709,000 3,000,000 210,700,000 3,300,500 6.339 
y 5, 08,900 1,744,400,000 2,587,900 172: 701,000 3,529,000 6,161 
591,100 1,690,000,000 2,793,800 167,900,000 3,784,100 7,080 
20,802,500 1,421,300,000 2,311,300 1 533 300,000 25 331,000 6,005 
28,209, 500 1,738, 900, Vv00 2, 889, 500 161, "110 900 4,879,100 7,200 
17, 190, 700 Lo16, 900, 000 1,632,000 90" 200.000 1,739,800 6,395 
5,7 100,000, 000 1, 794,300 8° 100,000 2,752,500 6,016 
17, "569, "400 16 .300,000 1, ‘470, 200 7: 900,009 2,329,200 6,882 
16, 020, 300 934 400, O00 1,380, 600 2100.00 1.983, 6.956 
October... 19,604,700 1,172,400,000 1,783,500 96,509,000 243,600 6,683 
November 19,894,100 1,332,839,400 1,648,100 99,553,000 2 216,100 6,304 
11 mos... 237,221,400 15,179,148,400 23,233,200 1,335,y69,000 0,964,500 71,514 
1894-— 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,839 
february. 12,847,600 724,800, 1,035,400 46, 200; 900 1,396,900 5.598 
March.,.... 16, 91 2) 900 1, 076, 441, 900 1,452,100 8. 800; 000 1,928,700 6,551 
April ..... 14,725,000 "868; 700,000 1,384,300 77,200,000 1,4 18,900 6,401 
BG nctens 19,140, 300 1,200,300, 000 1,551,190 91,700,000 1,938,500 6,689 
June...... 13 = .700 842,800.000 1,147,300 65,300,000 1,484,000 6,088 
SOT cccece 10,9 11,400 734,700,000 938,500 57,070,000 1,328,590 6,856 
August... 18,370,200 1,185,400,000 1,580,300 98, 900, 090 2,161,900 6958 
Septemb’r 14,847,9 959,409,000 1,235,200 71 ‘B00, 090 1,627,000 5,716 
October... 15,780,909 1.069,000,000 1,049,500 63, 500, 000 1,723,000 6.718 
November 16,253,900 1,212,200,000 1,035,300 72, 109,000 1,709,999 6,220 
11 mos... 171,342,300 11,022,341,009 13,824,500 $)2,670,000 18,753,200 69,664 
1895— 
January... 13,593,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434 
February.. 12, 030, 600 762, 100, 000 997,50) 55,000,000 1,133,500 65,615 
March..... 1%, ‘057, "700 1,207, 500, 000 1,493,600 85,400,000 1,926,400 6,540 
April...... 15,799,200 1,008'800,000 1,710,500 4,500,000 1,399,400 6,434 
May. ..-++» 28,220,100 1,603,300,000 3,151,900 162,900.00) 2,157,209 7,301 
- 17,365,600 1, 101, 200,000 2, ra 190 cor 0°0 1,544,600 6,402 
bs 22,270,400 1,457,973,000 5, 132,400,500 2,101,100 6,939 
Aw 13,349,100 1,281,700,000 1. 975.200 127,000, 5000 1,994,300 6,792 
Sediumus’ Si 748,200 1,544,100,000 2,743,000 146,40 1,000 2.241.500 6.755 
October 19,607,300 1, 265,500,000 2, 107, ane 113,86 ny 990 1,572,300 7,387 
November 18, 734, 100 1 122 5 ,000; 000 21564. 9 0u,000 3,523,400 400 §=6©6,168 





11 mos.. 


- 209 966,800 13,350,475,000 





22,24 249,700 1, 137,¢ 000. 500 19,075,700 700 











THE CHRONICLE. 





(Vou. LXJ, 











~ Shares, oth sides... ——-- Balances, one side.—- Sheets | tentions. All that is certain is that it has placed orders for 


, Cleared, Total Value, Srares. Value Shares. Cash. Cleared 


“ 966,700 77,700,000 


os) 
a 
— 
S 
— 


3 
4 
5 


$ 
Dee. 2. 1,334,900 105,100,000 


“ 6 





ships at the Clyde for about 21g millions sterling, and it is 


3 $ 
90,900 6,000,000 166,300 331 | said that as as stri i 
; . thot ine 2 at as soon as the strike or lockout ends, 1t will place 
1,011,200 88,000,000 45,500 4,600,000 117,109 313 | further large orders. Unfortunately the conflict continues, 


.. 862,300 65,200,000 67,390 4,000.000 53,409 316 , ° : : 

** $60,000 61/900,000 725500 4.200.000 89.100 314 | though earnest efforts are being made to bring about an 

Tot. wk..5,035,100 397,900,000 357,200 23,100,000 571,300 1,576 

Wklastyr4,740,600 340,800,000 290,600 15,500,000 524,700 1.555 

Dec. 9..1,399,300 107,200,000 97,600 6,500,000 293,400 322 
10.. 


". "933,000 60,300,000 67/800 3,600,000 160,400 310 . ney ‘ 
“ 11.. 759°400 57'300'000 57100 3'son'nnn 77°50) ~—-g4| TOM the enormous selling of the past two months, tha; 


| arrangement between the employers and the emploved. 
Oo Monday the fortnightly settlement on the Stock Ex. 
| change began, and it was found, as was to have been expected 


4 
a] 


“ 12. 716,100 47,400,000 64,700 3,800,000 57,60) 3u6 | almost the whole ‘‘oull” account had been closed. There ig 


“ i3.. 711,200 41,600,000 80,500 4,200,000 48,300 318 





now scarcely any speculation for the rise ; in some cases, in- 


Tot. wk. 4,521,000 314,900,000 367,700 21,900,000 642,700 1,552 | deed, there was a ‘‘bear” account open, though not as large 


Wklastyr5,156,600 355,300,000 356,600 23,500,000 565,100 1,575 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica ‘o Burtinzton 


& Quincy, Chicago Gas, Cnicago Milwaukee & Sc. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 


Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southero, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 


New England. New York Oatario & Western, New York Sus- | 


quehanna & Western preferred, Northern Pacific preferred, 


National Lead common, Philadelphia & Reading. Sou hern 
Railway common and preferred, Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 


common, 








aone as was looked for by many, Money was exceedingly 
cheap ; indeed, many brokers were able to repay loans pre- 
viously obtained by them from the banks, and there has in 
| consequence been a complete change of opinion and a decided 
advance in prices in all departments. The advance was very 
| sharp on Wednesday, when it was thought that the Sultan 
| had given way to the Powers. Next day there was some de- 
| cline, but still prices are very much higher than they were 
| last week. 
Owing to the recovery the differences were not as large as 
had been anticipated, and they have been paid more gener- 
| ally than was expected. The settlement has ended without 
| a single failure. The market is now in a thoroughly healthy 
‘condition. Of course several members of the Stock Exchange 
| have had to receive help and therefore are more or less em- 
barrassed, But taking the Stock Exchange as a whole it ig 


MonetaryiGommercialXuglishAews much richer than it was twelve months ago, and is now 


(From our own correspondent. | 
LonpDon, SATURDAY, Nov. 30, 1895. 





The delay of the Turkish Government in issuing the firman 
to authorize the Powers to send additional guardships to 


the Bosphorus is weighing upon the markets everywhere. On 
Wednesday telegrams from Constantinople announced that the 
firman was to be issued immediately, and there was a general 
rise. On Thursday there came a contradiction and there was 
some decline. The Europeans in Constantinople are alarmed. 
Discontent is almost as general amongst the Mohammedans as 
amongst the Christians in that city, as well as throughout the 
Empire, and it is feared, therefore, that there may be an out- 
break, in which case the lives of foreign Christians might be 
endangered, while banks and other business establishments 
would probably be attacked. There is a very strong feeling, 
therefore, among foreigners at Constantinople that the ships 
should be sent without delay, and evidently the governments 
are not without apprehension themselves. 

Rumors continue to circulate that the concert among the 
Powers is not quite so cordial as is represented, and esprci- 
ally it is alleged that the German Government is holding 
back. Germany undoubtedly was averse to intervention in 
the beginning, and for some time it refused to join with the 
British Government, the French and the Russian, It, how- 
ever, is now acting cordially in spite of all the rumors to the 
contrary, though it is possible that the influence of Germany 
is being used to act with caution. On Thursday the Italian 


thoroughly sound. 

| This is option day in Paris, and on Monday the regular 
| Settlement will begin. The immediate course of the market 
| will be largely determined by this settlement. The general 
| opinion of the best informed in Paris is that there will be no 

important failures, though from time to time some will un- 
doubtedly occur. This week, for example, one large broker 
| had to declare himself unable to pay his differences. It is 
said that he owed £60,000 or £70,000 in London. But as the 
losses are well distributed and have fallen upon wealthy peo- 
ple, they have made scarcely any impression here. All the 
great bankers in Paris are prepared to support the market, 
and owing to the considerable recovery in prices this week it 
is believed that the differences will not be anything like so 
large as has heretofore been assumed. Still the losses have 
| been very great and the embarrassments are very general, 
and it will be aconsiderable time before the Paris Bourse 
quite recovers. France, however, is very rich, and the revi- 
val will probably be quicker than people now generally 
| think. 
| In Vienna and in Pesth it is understood that all the assist- 
ance required will also be given, and the best opinion is that 
nothing serious will happen. Berlin has suffered less than 
either Paris, Vienna or Pesth, and will come through the 


| 

Settlement safely. Upon the whole, therefore, there is much 
| more confidence than there was, and if the Paris Settlement 
} 

| 








passes over fairly well there will probably be a further advance 
in prices, unless, of course, anything untoward in politics 
happens. 


Prime Minister and the Minister for Foreign Affairs assured | “There is scarcely anything doing here in the American mar- 
the Chambers that the concert is complete, and they were | ket. Even investment in bonds is very small; and it is 


i P Italy i : | hardly probable that while the gold shipments go on there 
especially emphatic in their statements that Italy is usiog all | will be much buying. At the same time it is to be noted that 


her influence to maintain a thorough accord among the | there is a considerable change of feeling here. Many mem- 
Powers. bers of the Stock Exchange and outside operators are of opin- 
Meantime the accumulation of money in London is going | ion that it will be — —_ — there is real — 

i in the mining market; therefore they are more inclined to 

rp — eanctes ies a « ee Pisani ol — | deal in the yy ew wren market than P ca oor arguing, firstly, 
34 millions sterling. Gold is still coming in from abroad, and | that the United States Goverament will borrow, if it is necess- 
especially from the United States, and the rates of interest | ary, to replenish the reserve, and secondly, that prices have 
and discount are therefore falling. The present impression is | fallen so greatly of late that a recovery is almost inevitable. 


, , . : . | The more cautious, however, still hold that until something is 
that rates in January will be as low as ‘hey were in the sum done to restore order in the currency, speculation is too dan- 
gerous and even investment is not to be recommended. Still, 
the probability is that there will be more doing in the market 
than there has been for a considerable time past, 


mer, Financial apprehension has died away here, and unless 
the political outlook grows darker there is no doubt that the 
money market will continue very easy. 






The rates for money have been as follows: 





The silver market is quiet, with a downward tendency, 
there being little demand for the East. But the rates of in- 
terest and discount are rising in India. All the money accu- 
mulated two years ago by the Indian Government in the | ronaon. 
reserve treasuries has now been paid out for the extension of 
railways, and it looks as if rates would rise. The Bank of 


Interest allowed 
Open Market Rates. fer by 


$ 

s Bank Bills. Trade Bills, Dict Wee 
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Bengal has this week raised its rate of discount from 4 per | Nov. 1 
cent to 5 per cent, The Japanese Government has not yet| ;; aa 
paid out any of the large sums standing to its credit inthe | ~ a 
Bank of England, and nothing is known as to its future in- 


1% |1%@1%/14@1%| 1% 6 1% 
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fhe following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 


compared witb the last three years: 


1895, 1994, 1893, 1892. 
Nov. 27. Nov, 28. Nov. 29, Nov. 30. 
z £ a £ 
Cerculation «++ -cceee-seeeeseee «-» 25,497,595 25,015,810 25,457,905 25,843,010 
Public deposits. ......0...++ eccce 7,531,988 6,601,926 4,192,864 3,706,132 
Other deposits ... --+.6 seeevee . 49,496,032 35,180,353 29,094,307 28,693 479 


14,836,525 13,458,120 9,687,598 11,456,140 
26,079,956 18,364,184 24,453,173 23,255,895 
35,907,736 26,740,070 16,991,085 15,493,221 
42,605,33L 84,955,880 25,938,970 24,906,231 


Government securities...... 
Othersecurities .. .. . s+ «+. 
Reserve of notes and coi 

Coin & bullion, both departm’ts 


Prop. reserve to liabilities..p.c. 59 5-16 65, 5-16 50 13-16 47 9-16 
Bank rate -- «per cent, 2 2 3 3 
Consols, 2% per cent......... 107 1-16 10334 98 7-16 W71g 
GIVER. ...-cccccceereee bedeccdatearss 30344. 28 7-16d, 324, 39 3-164, 


Clearing-House returns, ... --- 118,753,000 97,375,000 105 347,000 137,121,009 

The following shows the imports of cereal produce into the 
United Kingdom during the first twelve weeks of the season, 
compared with previous seasons : 





IMPORTS, 
1895. 1894. 1893. 1892 
Imports of wheat.cwt.17,782,760 16,699,204 16,066,395 16,600,998 
Barley..--..-ese0: ---- 7,903,330 8,789,077 7,789,780 5,477,196 
Oats.... ---- 3,393,740 3,252,852 3,450,133 3,561,998 
Peas .. --. eee 732,490 636,669 632,696 507,322 
Beans.....-- cocccccces 978,910 1,024,504 1,155,914 1,221,086 
Indian corn.... ...... 10,219,900 5,378,074 6,370,108 7,716,402 
Flour. ...-.-ce00 .-202 4,783,700 4,918,548 5,252,181 5,071,755 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1895 1894. 1893. 1892 
Wheat tmported.cwt.17,782,760 16,699,204 16,066,395 16,600,998 
{mports of flour...... 4,783,700 4,913,548 5,252,181 5,071,755 
Sales of home-grown. 3,880,780 4,947,048 6,160,005 6,488,481 


Total.....-..-00-. 26,447,240 26,564,800 27,448,581 28,161,234 





1895 1894. 1893. 1892. 
Aver. price wheat week.25s. 74. 198. 14, 27s. 4d. 27s. 11d 


26s. 11d. 


Average price,season..248. 54d. 19s. 1d. 28s. 6d 





English Financial Warkets—Per Cable, 
Cre daily closing quotations for securities. &c., at London 
are reported by cable as follows for the week ending Dec. 13: 





Wed. | Thurs. Fr. 





London. | Sat, Mon. | Tues. 


Silver, per 0Z...... ----d.| 30914 | 309, 502), 30116 | 30 30316 

Consols, new, 2% p. cts./10614g {106% [106% |106151¢/!0613, 4/1061), 
For account...........| 106%, |106%1¢ |:0653 10615) 6) 1067 107 

Fr'ch rentes (in Paris)fr. 101-70 |101°70 |101°55 |101°40 (01°3719/101°45 





Atoh. Top. 8. Fe......| 17 17 17 174 16% 16% 
Canadian Pacitic........; 57 57 5558 55’ | 55% 55% 
Chesapeake & Ohio..... 175, 1719 17% 17% | 17% 175g 
Chic. Milw. & St. Paul..| 76% 76% | 765% | 76% | 76 7633 
[llinois Central .........| 99's | 94% 9 99 | 99 





Mexican Central 48.....| 714s Tl 71% 7i%4 | 71% 71 
Mo. Kan. & Tex. com....| 13% 13% | 134g 131g | 13% 13 
N. Y. Central & Hudson 102 101% (102 101% (102% /101% 
N. Y. Lake Erie & West. 13% | 12% | 13 12% | 1253 | 12% 
ConsOls,....2. --..2. 75149 | 
N.Y. Ont. & Western... 151 | 
Norfolk & West’n, pref. 10% 10% 10% 1034  O% 9g 
Northern Pacitic, pref... 15% 1533 | 1538 15% | 15 147% 
Pennsylvania ...... 5538 | 5533 | 5544 | 55% | 55 = 
4 | | lg 


Southern Ry.,Com...... 101g | 10% | 10% | 10% | 10% | 10%. 














do pref’d......... 34% | 34% | 34% | 34 34 33% 
Union Pawific.... ...... 85 81g 84 79 7 67%. 
Wabasb, pref............) 184g | ld‘g | 18% | lst | 18% | 18 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
DECEMBER 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes November 1, together with the amounts outstanding 
December 1, and the increase or decrease during the month; 
also the changes in legal tenders held for the redemption of 
bank notes up to December 1. 











“National Bank Notes— 
Amount outstanding November 1, 1895.... $213,798,228 
Amount issued during November ........... $897,900 
Amount retired during November........... 824,932) 72,958 
Amount outstanding Dec. 1, 1895*...... | $213,871,196 
Legal Tender Notes — 
Amount on deposit to redeem national bank | 
notes N .vember1,1895.. ... = -. ....--.. | $23,617,267 
Amount deposited during November. ...... $609,385) 
Am t reissued and bank notes retired in Nov. 824,982) 215,597 
Amount on deposit to redeem national 
bank notes Dec. 1, 1495.........-----.- | $23,401,670 





*Circulation of National Gold Banks, not included in above, $89,402 


According to the above the amount of legal tenders on 
deposit December 1 with the Treasurer of the United States to 

em national bank notes was $23,401,670. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Deposits by—| August 1.{ Sept. 1. Oct. 1. 





Nov. 1. Dee. 1. 





8 $ g $ $ 
Insolv'nt bks.| 962,710) 934,280] 888,656] 840,613} 803,582 
Li uid’g ne 5,185,669) 5,083,115) 5,065,315] 4,995,461/ 4,954,332 
cg under 
act of 1874* 18,556,096 18,241,435 /18,211,38¢ 17,781,193/17,643,756 
Total..... 24,704,475/24,258,830 24,165,360|26,617.267 23,401,670 


* Act of June 20, 1874, and July 12, 1882. 
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IMPORTS AND EXPORTS FOR THE WEEK. —The following are 
the imports at New York for the week ending for dry goods 
December 5 and forthe week ending for general merchandise 
December 6; also totals since the beginning of the first week 
in January, 





FORBIGN IMPORTS AT NEW YORK. 





For Week. 1892. | 1893 | 1894. ¥ 1895, 
Dry Goods..... $2,636,162 $1,149,406) $2,285,458, $2,5x7,916 
Gen’l mer’dise.| 9,468,563 8,852,215 7,946,351| 8,364,930 


—— —— eee —| ~—-6 

Total.. ... -| $12,104,730 $10,001,621; $10,231,80), $10,952,896 
Since Jan.1, | | 

Dry Goods..... $119,979,227/$114,716,651) $83,134,135 $136,811,846 

Gen’! mer’dise. 421,806,283) 399,341,460) 326,877,908 354,688,879 


Tetal 49 weeks|8541,785,490'$514,058,111 |$410,012,043 $491,500,725 


The following is astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 10 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEBK. 








| 1892. 1893. 1894. | 1895 


For the week..| $7,948,531 _86,871,566| 87,283,093; 7,778,672 
Prev. reported.| 360,753,985| 849,766,668] 335,129,892) 318,243,452 
-— ———me - -_——| ———e — - — 

Cotal 49 weeks.|8368,702,516 $356,638,234|8340,412,435/8326,022,124 


The following table shows the exports andimports of specie 
at the port of New York for the week ending December 7 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893: 


EXPORTS AND IMPORTS OF SPHOIB AT NEW YORK 





















































Exports. Imports 
Gold, ieee — ae - 

Week. |SinceJan.1.| Week. (|SinceJan.). 

Great Britain........! $2,424,522/854,898,881;  ...... ../$15,836,621 
woo] = eeneneee 13,808,082) . 5,761,918 
i ..-.| 8,342,086 . 1,648,853 
654,640) 9,265,424 $8,386| 1,041,099 
ogucname me 240 56,852 
500,000 2,014,902 19,882 716,481 

sleds aa | 261,483 1,136 87,76 
&3,579,162 888,590,863 #29 644/825,179,590 
ace 1,273,268 86,826,542 29,598] 16,423,752 
Total 1893 ..... 551,623 70,997,246 72,621! 61,914,191 

Ezporis. Imports. 
Silver : 

Week, Since Jan. 1. Week. |BinceJan | 
Great Britain........ $599,650) $34,597,883 Shoncces $55,757 
France...........- ooo 74,000 209,000) __—............ 5,321 
Me ca > ssnaak i esraeen 7,120 
West Indies.......... 14,600 193,061 | 83,232 387,444 
iviiasesenennesesel j§ «esesdean 399) 15,660 466,209 
South America.......) = -...-...- 883,585 45,820 789,150 
All other countries.. 1,980 33,759) 1,400 23,452 
<n | at RSet ta 
Total 1895....... 8690,230'835,933,829| $66,112) $1,734,452 
Total 1894....... €07,381) 31,796,544 72,111 1,652,377 
__ Total 1893..... oe 969,957 30,637,679 9,537) 3,148,21e 








FOREIGN TRavE OF NEW YORK—MONTHLY STATEMENT. —In 
aidition to the preceding tables, made up from weekly 
returns, we give the following figures for the full monthe, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 


IMPORTS INTO WEW YORK. 














1895, | 1894, 
| 
Month. General General 
aun Mercharn-| Total. | PA M erchan- Total. 
dise. dise. 
$ g z | t & t 

January....| 17,660,312) 28,777,708) 46,438,020} 8,976,930] 26,993.965| 35,970,805 
February. 13,964,977 24,878,030) 38.838,007| 8,355,097) 23,821,975) 32,177,072 
March...... 13,384,847) 31,998,958) 45,383,835) 7,561,718) 35,517,997) 43,079,715 
April... oc. 13,029,768} $1,726,233 44,756,001) 8,044,653 29,230,646) 37,284,299 
May -.<¢ «ce. 8,249,450! 32,307;788| 40,557,238! 5,013,252) 30,257,420 35,270,672 
June... 7,924,220| 30,778,522) 38,702,742) 3,701,397 27,447,542) 31,148,939 
Juby ... ... ( 14,537,357) 32,475,446) 4 7,012,803 | 7,891,356) 34,357,969) 42,279,325 
August.. 12,343,900] 31,594,954) 43,938,854, 7,420,901] 26,861,736, 34,282,664 





September..| 14,762,348) 26,935,534) 41,697,882) 8,782,959) 23,472,953, 32,255,912 
9,903,819] 39,072,109] 43,975,928; 9,023,960] 28,494,662) 38,518,622 
8,462,982) 31,123,369) 39,586,301, 6,076,454 87,008,808) 33,160,339 


Movember.. 
Total... )194,223,930/341 643.681/475,837,611' 89,848 677)314,5679,777 | 305,428,454 


BXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 





























Jotal Merchardise. At New York. 
Month Month. REE Eo ia 
1895. 1894, 1895. 1894, 
+ 8 8 8 
January ........ | 28,889,7: 30,037,691||January...... ...| 12,818,691) 8,315,655 
February........ 23,621,575| 27,304,451||February.........| 9,842,283) 7,424,174 


9,798,203; 7,448,490 
8,825,022) 6,733,598 
8,104,105) 6,238,318 


27,804,467) 31,301,980 
26,157,980; 27,990,338 
28,063,178) 28,086,944 
































JUNE.... ee eeeeee 25,335,667| 30,032,539) |Jane.........+6+.| 7,610,817; 5,181,443 
JUly....-.sc0ee-+-| 25,813,459! 26,338,424) /Julr .....-20-+. | 10,634,71 6,175,579 
August ........ 26,485,213) 29,323,417|| August.......... 10,299,618} 8,723,355 
September....... 26,573,666| 26,397,471| September....... 9,756,892; 9,692,660 
October ........| 31,775,858) 27,488,686) October..... 9,299,378; 8,229,310 
November... 29,728,271; 27,636,023) November... 7,703,431) 6,769,717 

Total.... ... |500,244,060) 312,027,964 Total... ...}104,093,205{ 80,932,299 
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Mreadstuf_—s Figures Brought From Page 1073.—[he 
statements below are prepared by us from the figures of the 
New York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present tke 
comparative movement for the week ending Dec. 7, 1395, 
and since August 1, for each of the last three years: 





Receipts at~—| Fiour. Wheat. Oorn. Oats. Barley. Rye. 
Bbia.1061b+| Bush.60 ibs| Bush.56 lbs| Bush.32 th: | Bush.48 lb | Bu. 66 tb 
2,635; 1,041,747] 1,102,833, 1,741,607 282,627 25,715 
Milwaukee.. 136,650 293 385 31,200 194,000 456,470 3€ 000 
2,129,291 oe 75,057 139,320 10,¢87 
Minneapolis. 2,763,450 30,080 soos 
87,60) 200,200 27,900 
2,600 21,353 29,013 47,695 41,757 
Cleveland... 785 £17,840 7,989 23,825 
St. Louis..... 18,860 147,168) 303,070 140,155 82,759, 
5,400 17,400 385,50) 214,70) 81,900 
Kansas City. i 78,577 1,575 eceece oe 
Tot.wk.'95.| 258,042] 6,797,711} 2,102,390] 2,464,940) 1,164,*33} 74,302 
Same wk,’?4. 198,304) 8,727,7*8) 3,063.15) 1,611,506) 1,162,021 73,27 
Same wk,’?3. 186,:2¥|} 3,407,451) 2,717,261) 1,826,367 748,547 119,135 
Since Aug. 1. 











5,302.93! | 114,334,4¢ ~ 42,968.221] #0,273,842) 20,476 790) 1,888,427 
6,482,486) 05,454,675) 30,700,415) 30,902,211) 21,127,449) 1,125,654 
5.987, 191 93,119, 518 61.005, ‘566 §4.952,: 28) 16,720,30L! 1,692,087 




















The receipts of flour and grain at the seaboard ports for ti e 


week ended Dec, 7, 1895, follow: 


Tow, Wheat, Corn, 
Recetpts at— bbis. bush. busn. 

New York.......+. #96 oe 2,067,750 641,725 
Boston 622/59 11v.489 
Montreal “4 - anes 
Philadelphia 4 " 325,057 211,592 
Baltimore 98,808 Le Sov wh 
Richmond 4.751 28,009 ¥,.03 
New Urleans,..... eo 119,515 15 304,117 

Total week. 168,654 3,123, 2,167,563 “684,718 600.793 54,235 
Week 1804 ecee 405,313 ¥52,660 1,406,427 548,005 106,310 64 135 


The total receipts at ports named in last table from Jan, 


to Dec, 7 compare as follows for four years: 

~~ panel i895, 18%. 3. INL 

lo bbis, 16, at 033 19,5 2, 46 5 18,760,833 
Wheat sh, 46, rT 7 an? 12", 163,189 
Corn .... «= . Doe 5, <8 10 
Oats . ~ - ves t 5, Ard B42 su 
Barley AU ; ‘ M2987 bart rT e445 
Rye...... 5 5 F 5 { 3,850,560 


Total grain........145,932, so 144,632, 9 9 201,898,199 269 169,493 


The exports from the several seaboard ports for the wees 
ending Dec. 7, 1895, are shown in the annexed statement: 


Wheat, Corn Flour, vats Rye, 
Exports from— “sh, bush. bbis, s 

New York »l5s 34.9 117.553 

Boston... 218,47 2.02 46.451 

Portland ‘ 743 

Philadelphia éanncsen 3, 

Baltimore. ...s..0+ 8,08 522,72 59,7038 

New Orleans......++ evees « é 

Norfolk . 

Newport News...... 

Montreal 


Total week........1, 732 27 277, 12,333 2 
Same time 15¥4..... 998. 05 73, 17,7 12,300 8,330 37,680 


The destination of these exports for the week and since 
Sapt. 1, 1895, is as below. We add the totals for the corres- 
donding periods of last year for comparison: 





7, 


-——Flour.—_——  ———- Wheat.-——._ — Corn.——- 
Exports for Week Since Sept. Week Since Sept. | tng _ Since Sept. 
week and since Lec. 7. 1, 15¥5, Dec.7. 1, 1895, c. 8¥5. 
~ 1 to— bbis. " bush, bush. 
United Kingdom 123 2 «2.177.288 752,019 S.ve2.332 1, 18 
Continent 4 2 5 290,377 2,035,009 2. re 
8. & C. Sapene ‘ 3 25 7 O34 cccccces 7,506 es 
west Incieo.. ee 5.029 : 7 eesesece eee das 
Brit. N. A. Cc.’ 3, 97, asenesee 3,600 4.9.0 
Glnareventris. 8858 5 46,320 276,341 14,744 
Bl seccose-coee 277,144 3,329,276 1,007,716 12 12.4 44, 873 17 i 32, 271 


Total 1804 ..ccccee 197,717 3,089,142 998,005 13,940,382 178,813 earth 

The visible supply of grain, comprising the stocks in granai y 
at the principal points of accumulation at lake and seaboard 
ports, Dec, 7, 1895, was as follows: 





Oorn, Oats. Rye, Barly 
bush. bush. bush. bus?. 
601,000 2,222,000 51,000 
183,000 41,000 357,400 

10,000 132,000 45.000 
330,000 K 2 


In store at— 


fi : tioned sine 
© cee. s-cccreces 121,093,000 688,000 . 241,000 


Milwaukee B17, eseecees 168,000 
afloat ...... ecee ° ee os- 0680 

on ceccece coves - 5,169, ee 2 112,000 
atlo 


1,084,000 
38,000 


Oswego.... ee 24,000 40,000 
St. fos Dn - +» 1,321,000 15,000 
to ee 16,00 
Cincinnati. es 41.000 3,000 
870,000 250,000 

Toronto... ee 61,000 
° 246,000 “10,000 

5° 2,000 

87,000 

109,000 


po 
On Mississippi eR dene 
On Lakes..... .....+++ 2,03.000 


On canal and river... 


Total Dec. 7, 1895.43,756,900 
Tota! Nov 36, 1805.63.903,000 

Total Dec. 8, 1894 85,973,000 : 146, . 
Tota) Dec. 9, 1893.7%.785, 1! 1013 ’ 2'74,009 





—The Reorganization Committee of the Union Pacific Rail- 
road announces the deposit of very considerable amounts of 
the securities embraced in the reorganiza'ion and request the 
first mortgage bondholders of the Union Pacific and Kansas 
Pacific main lines, as well as the shareholders of the Union 
Pacific Railroad Co., to dep sit their holdings prior to Dec. 31 
80 as not to become subject to the peaalties which the com- 
pany will impose. deposi‘s to b3 made with the Mercantile 
Trust Co. of New York and the Old Colony Trust Co, of Bos. 
ton, where also deposits of other securities embodied in the 
plan of reorganization and cash overdue coupons on first 
mortgage bonds should be deposited. Upon past-due cou- 
pons cashed by the committee certificates representing com- 
pound interest will be given, payable when allowed by the 
Court. A circular letter fully explaining the purpose of re- 
organization bas been issued and may be obtained from either 
of the depositaries. 

—Tax exempt three and four per cent municipal issues are 

advertised in our State and City Department by Messrs, 
Farson, Leach & Co., No. 2 Wall Street. 

—Mr. F. J. Lisman announces in another column that heis 
prepared to trade in the securities of the Central of Georgia 
~ ste m. 


City Railroad Securities—Brokers’ > Qustamens, 





iid. | Ask. | Bid. 


||Columbus & 9th Ave. 5s. 218% 
07 | |D. D. B. & Bat’y—Stk. 
asia lat, a. 5a, 19: ~ oa 173 
| - |@102 


ul, tk.| 28 30 Sonp 
ist mort. 7s, 1900. J&J\2110 ji11 | Eighth Avenue—Stoc 
B’ way &7thAve.—Stock.| 195 |200 i crip, 68, 1914 3 
1st mort., 58, 1904.J&D 2106) -.....||42a & Gr. St. Fer.—Stock| 315 
2d mort., 58, 19i4.J&J pn}? 2 (118 ||4zd St.@ Man.@St.N.A 60 
B’way Lst, 58,guar,1924/2111 /|11% || 1st mort. 6s, 1910. Mas nies 
2d 5s, int.as rent’l. 1905 /21054!107 2d mort. income 68.J &J 
Consol. 58, 1943...J&D) 1144 114% | Long Island Traction. 
Brooklyn City Stock..../ 1714173 || Lex.Ave.& Pav, Ferry 58 
Consol, 58, 1941... J&J| 114 |...... Metropolitan Traction. 
Bklyn. Crosst’n 58.1908) 105 Ninth Avenue—Stock.. 
Bki'’n Q’ naCo.&Sub.1lst 2100 (1024) |Second Avenue—Stc <k.-| 170 
Bklyn.c al wt'wa—stk 200° ......|| Istmort.,58,1909. Ma 2107) 
5s, 1939 opocescoecs 0322 | Debenture 5s, 190¥,J&J| 1 | 
Brooklyn Traction 7 9 ||Srath Avenue—Stock....) 
Preterred. 56 |'Thira Avenae—Stock ... 
Central ¢ rosstown—Stk. | 180 lst mort., 58, 1937.5 &J) 
lst M., 68, 1922,..M@&N/@118 |... Cwenty- Third’ aes andes, 300 
Cen. Pk. N.& EF. Riv. —Stk | 164 37 || Deb. 5a, 1903 on 
Consol. 78, 1902...J&@D/ 114 Union Ry—Stock - 193 {100 
Christ’p’ ré loth St.—stk.| 150 lst 5s, 194° oa "13101 )104 
_ist_mort.,1898 . * 105 Weatchest’ r, Yst, gu., 5s. 2100 /101% 


“§ And aeerue di interest. 
x Ex-dividend. 


Gas Securities—Brokers’ Quotations, 











4% 


| 
‘| a78 
| 108% 
1 157° 














{ { 
_ GAs COMPANIES. — Bid. ae) Ask =| GAS COMPANIES. | Bid. 
e 


Brookl n m Gas- Light. osned 140 || People’s (Brooklyn). .... |100 
Genaeal.. 50 ..... || Peoples’ (Jersey City).. eee / 170 
Consumers’ (Jersey City). 87 || Metropolitan (Brooklyn). 250 
Bonds 100% 1034 | Williamsbarg..............'300 
Citizens’ (Brooklyn) 75 «oe || Jat 6a. ccccescecease 
Jersey City & Hoboken.. . Fulton Municipals: 22020. 
Metropolitan —Bonds. .... oo GB. cacsesccesscces 
=, A uitable ncosesesees tee 
A 7 63, 1899. 
rip.. eco. || 36. Pa | 
.& Kast Riv. 1st 5s.. Bonds, lic ctnaadicsid w--3 08 
ee Mk. aati Ueedemene Standard pref. a tit 
} Stanton ‘ ess} @ o-esen | ae 
Consol. 58 || Western Gas coesse 70 
Bonds, 58.. -......-..../39]119| 93% 














? And accrued interest. » Ex rights. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs, R. V. Harnett & Co.: 
10 shares Central Park North & East River RR........c..-... escee 
By Messrs, Adrian H, Muller & Son: 
Shares. sl ares. 
24 Standard Gas L.Co.,vcom. 707%. | 63 N. Y. Mutual Gas L. Co..255%) 
20 Standard Gas L.Co..pref.107% Bonds. 
10 Bkly». Wareh.& Dry D.Co, 50 | $2,000 Equitab!e Gas L. Co. 
40 Simpsons Slo 00 lot. of N. Y¥., lst ——_ A» 
15 Murray Hill Bank .. 220 1937,M.&8 15 & int. 
5 American Surety Co.....2251g | $5, 000’Standard Gas i; Co. 
10 American Ex, Nat. Bk...171% of N. Y., ist 65s, is 
12 Lawyers’ Surety Cy eptar * thad M. & aa aE 110 & int, 
30 Millerton National Bk... 81 


Zanking and Kinancial. 











Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SamueEt D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SaMUEL D. DAVIs. Cas, B. VAN NOSTRAND 


NEW YORK, 








GreorGs BARCLAY MOFFAT. ALEXANDER M, WHITE, JB 


MOFFAT & WHITE, 


BANKERS 
30 PiNE STREET, - - NEW YoRK 





Total Dec, 10, 1892. 75,57 2,238,000 


INVESTMENT SECURITIES. 
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DIVIDENDS. 




















Nane of Oompany. Per When Books closed, 
Vent. | Payable.| (Days inclusive.) 
Railroads, | 
Columbus & Cinn. Miitland ..... ll |Janw — —— to —— 
Denver & Rio Grande pref...... 1 Jan, 15\Jan. 4 to Jan. 15 
PRONE BIC... ..c00ccceusndcnes 2 Jan, 14\Jan. 1 to Jan, 15 
Mavhitt.n (quar.)........ “ 1% /|Jan. 2;\Dec. 14 to Jan. 2 
jnneapolis & St. L. ' st pref. ae 28? iF, 5! Tr. ? 
M ae do 2a pref....| 15 fan, 15 Jan, 1 to Jan. 15 
New York & Harlem ....... oat = | Jan. 2,Dee.15 to Jan. 2 
Northern Ceptral............ a 2 Jan, 15) — to —— 
Od Colony (Quar.) .........20.20- 1% =| Jan. 1|\—_——- to —— 
Suffolk & Oar vlingd...... .200..cc0e 1 Dee. 24)Dec. 22 to Dee. 31 
Ranks, | 
Wallabout (Brooklyn) ............ 2g (Jan. 2|Dec. 22 to Jan. 2 
srust Companies, 
Knickerbocker . .... .cccccccccce 3 | Jan. 1\Dee.21 to Jan. 1 
rats. gee gy 5 | 
meric in Bell eleph. (quar.)... air a P 

a. as Gaceras | tet 78 15 Jan. 1 to Jan. 15 
American Tobacco pref (quar.). 2 Feb, 5\Tan. 23 to Feb. 12 
Bal imve City Pasa. Ry.......-.. 5 |Jan. 2)Deec. 21 to Jan. 1 
Euisou Elee fil., B klyo (quar.). l%® Jan. 15’Jan. 1 to Jan. 15 
Pp. Loritiard pref. ee Saree 2 | Jan. 2 Dee. 22 to Jan 1 
Uviou Ferry (quar.). sig: oepaunidiia 1 | Jan. 2 Dee. 21 to Jan. 2 
Welabach Light .........cccce 20 {Dec. 23 to 

West Eud 3t. Ry. (Boston) pret. 4 Jan. 1;Dec.18 to Dec, 25 
Western (jas (Milwaukee). .... 2% (|lan. 15 Jan. 1 to Jan. 15 
Western Union Tele. (quar.)....) 144 |Jan. 15 Dec. 21 to Jan. 1 
Wilkesb. & Wyom Val. fraction. 1 Jan. 380 to 

WALL STREET, FRIDAY, DEC. 13, 1895.—5 P. M. 


The Money Market and Financial Situation.—Business 
in Wall Street during this week has partaken largely of the 
characteristics of a holiday season. This condition is no 
doubt more largely due to other causes than to the near 
approach of the holidays. It must be conceded that the 
hopefulness and buoyancy which pervaded all business circles 
three or four months ago are now less conspicuous, especially 
in financial circles. 

Such changes as have taken place in the general situation 
abroad have not materially affected this “country, but the 
civilized world is looking with interest if not with anxiety 
for new developments in the Turkish problem. The foreign 
exchange market has been dull and easy, and therefore a less 
importz unt factor in Wall Street than for several weeks past. 

Among the interesting features of the week was the an- 
nouncement of div idends on Manhattan Elevated, American 
Tobacco preferred, Western Union and Denver & Rio Grande 
stocks. ‘These were of special interest because there had 
been some doubt in the mind of the public whether dividends 
would be declared on the two former, and the latter com- 
pany has earl no dividend since May, 1893. The ‘‘boom” in 
Cripple Creek and other Colorado mining stocks is based 
partly upon the increased production of the precious ores, 
which is indicated by larger earnings on several of the Col- 
orado railways. 

The open market rates for call loans during the week on 
stock and bond collaterals have r anged from 114 to 216 per 
cent. To-day’s rate on call was 2 to 244 per cent. Prime 
commercial paper is quoted at 4 to 434 per "cent. 

foe Bank ot Engiand weekly statement on Thursday 
showed an increase in bullion of £385,816, and the percentage 
of reserve to liabilities was §0°83, against 66°30 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 375,000 francs in gold and 
an increase of 1,975,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Dec. 7 showed an increase in the reserve held of #1,9)5,600 
and a surplus over the required reserve of $20,294,275, 
against $18,613,300 the previous week. 




















1895. Differen’sfrom 1894. 1893. 
Dec. 7. Tron week, Dec. 8. Dee. 9. 
8 8 $ 8 

Capital .......... si. 122 vo+4 ccccceccce 61,622, 700| 60,922,700 
Burplus.... ..... 2,889,000) __........- 71,259,600| 71,726,500 
Loans & dise’nts.| 499, 820, 000! Deo. 208,800 507,733, 500/412,343,600 
Circulation woeeee| 14,013,000 Inc. 41.100) 11,185, 100) 13,602,100 
Fo deposits..... |521 686,500 Inc. 898,500/566,050, 200) 492/80 2,300 
DEED. cccdc cave ! 67,371,900 Ine.1,220,400| 59,170,000) 104, '909,500 
Tewal tenders. ..-| 83) 344,000 Inc. '635,200| 115,245,200) 94,556,500 


Reserve held.....|150,715,9V00 Inc .1,905,600| 174,415,200 199,765,000 
Legal reserve ....|130, 421, 625 Inc. "224; (625/141 512,550 123, 200, 575 


- | 
Surplus reserve 20, 294, 275 Inc .1,680,975' 32,902, 650. 76,! 565,425 








Foreign Exchange.—The foreign exchange market has 
been dull and weak. There is a better supply of commercial ; 
bills and the demand for exchange has been limited. The | 
shipment on Thursday of $1,000, 000 in gold bars is scarcely 
warranted by the condition of the market. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days sterling, 4 87144@4 8734; demand, 4 8814@4 884; 
cables, 4 8834 @4 89. 

Posted raws of leading banket» are as follows: 




















December 13. > Sizty Days. Demans, 
Prime bankers’ sterling bills on Londor.. 4 831 439014 90 
ee GOs nccsspeccouacadecsas os : ke hs ee ne 
Documentary commercial....-. ..-.. 4 861994 86%/|__........ 
Paris bankers’ (francs)..........- cate 1710 @ 5 174s 5164015943 
Amsterdam (guilders) bankers....-...-..| 401,;4@40!g | 40140405, 
Frankfort or Rreman(raichmarka) Wirara’ O%ig 7953). 9311.9 M95% 











| 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling pir ; Charleston, buying par, selling 14 
premium; New Orleans, bank, par; commercial $. 50 per 
$1,000 discount; Chicago, par@25c. per $1,000 premium; St. 
Louis, 50@75ec. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $15,000 4s, coup., 1925, at 12)7g; $9,000 4s, coup., 
1907. at 1121¢ to 112'g; $3,000 4:., reg., 1907, at 11114 to 
11114; $30,000 5s, coup., at 1147; to 115 and $20,000 5s, reg., 
at 1151¢ 

Following are closing quotations : 





























Interest} Dec. Dec. | Dec. | Dee. | Dee. Dee. 

Periods) 7. 9. 10. 11. 12. 13. 
- -Teg.|Q.-Moh.|* 97 |* 97 |* * 97 |* 961g 

-reg. | Q.-Jan .)*11019/*1105g' 11 tit LLL |*1aL j*112 

-ooup. |Q.-Jan .)*111%\*1117% *11246) 11239 *112%4' 112 

- -reg. |Q.- Feb, otpee| seen *120%/*12L [*121 |*121 

coup. Q.-Feb.|*120%| 120%*120% *121 |*12t |*121 

one -- POX. |Q— Feb. |* 114% |* 114% “114% 12549 *115 l*115 

5a, 1904. consen “coup. Q.- Feb.|* 114%) 11479 *1147% *115 =|*1L5 =|*115 

6s, car’oy,’96...reg.|J. & J.\* 99 * 99 |* 99 |* 99 |* 99 |* 99 

6s, sur’oy,’97. .reg.|J. & J.\*102 *102 |*102 (*102 |*102 |*102 

6s, our’cy,’98...reg.|T. & J3./*105 *105 *105 |*105 |*105  |*105 
6s, our’cy,’99.. .reg.|J. & 3.|* 107% “LOT Mg 10749 *107 '9|* 107 'g/* LO7% 
4s, (Cher.)1896.reg. | March .|*100% |* 100% |*10.9%|* LOO % |* LOO 4 | * 100% 
4s, (Cher.)1897.reg. | March.|* 100% *100: 44 |* 100% |*100%|* 100% |*100% 
4s, (Cher.)1898.reg.| March.|* 100% *100%|* 100% |* 100 4 |* LOO %4|* LOO 
4s, (Cher.)1899.reg. | March.|* 100% *100%) * 100% |*100% 100% |* 100 % 











« This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 

















| ; | Balances. 
oe em. vediamnes Coin. Ooin Cert’s.,| Ourrency. 
|  ¢ ia Pee a pee 
Dec. 7; 1,628,930, 2,335,099; 89,286,051) 1,146,228 99,890,249 
“ 9) 2,940,253) 3,002,096) 80,958,491) 1,364,741 99,637,454 
“ 10 7,934,349 7,656,394) 80,998,190) 1,515,174 9,720,282 
“ 11!) 3,068,6 7 3,029,114) 8) 962,708) 1,335,488 99.924,959 
“ 12) 2,542,56 3,185,797) 80,877, 854 1,297,855 99,454,213 
eS 13| 2,319,315 3,019,557 | 80,958, 233| 1,159,545 98,811,902 








——| 
Total! 20,439,034) 22,288,057) -..0ce.c0see! 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $23,000 Virginia fund. debt 2-3s of 1991 at 63, 
$1,000 No. Carolina con. 4s at 105!4 and $1,000 Louisiana con. 
4s at 100. 

Except for a relatively heavy movement of Reading and 
Atchison bonds the railway bond market has been dull. The 
speculative issues are generally lower while high grade 
bonds are readily taken when offered, at or near full figures. 
While the Reading plan has not yet been announced its pro- 
visions affecting the bonds are pretty well understood and 
the gen. 4s have advanced nearly 2 points while the incomes 
have declined. New deve slopments in the process of reorgan- 
izing the Savannah & Western are favorable to the Ist 5s 
and ‘they advanced 2 23g points in the early part of the week. 
Other active issues in which the decline during the week av- 
erages about a point include Union Pacific, Texas & Pacitic, 
the Atchisons, Ches. & Ohio, Mo. Kan. & Texas, St. Louis 
South West. and Wisconsin Central bonds. 

Some activity is noted also in Northern Pacifics, St. Louis 
& San Francisco, Rio Grande Western, Wabash, Duluth & 
Iron Range, New York New Haven & H. and Burlington & 
Quincy issues. 

Railroad and Miscellaneous Stocks.—The market for rail- 
road stocks has been dull in the absence of any competitive 
buying or general pressure to sell. Offerings have been con- 
fined chiefly to the low-priced shares, which in most cases 
have declined. Reading has led the list in point of activity, 
and had lost 3 points on Wednesday, when it sold at 7°. 
The desire to avoid the heavy assessment which the new plan 
imposes has stimulated the liquidation of these shares. Bal- 
timore & Ohio dropped 314 points on Thursday, when the 
selling was accompanied by Tepor ts not calculated ‘to enhance 
the value “™ the stock. The codlers have been strong, and 
Central of N. J. advanced 4 points on reports that a move- 
ment was on foot to restrict the production of coal. The 
grangers have been neglected and changes are generally con- 
tined to fractions. North West. sold ex-dividend on Monday. 
Manhattan Elevated advanced nearly 2 points on the 


~ 





announcement of the regular quarterly dividend of 144 per 
cent. Some of the Southwestern shares have ‘been 
strong. 


The industrials have been the absorbing feature of stock 
trading during the week, with Am. Tobacco again the most 
active and most erratic. On Monday over 190,000 shares of 
this stock were dealt in at prices ranging from 72 to 63. It 
has steadied down somewhat since the announcement on 
Wednesday of the formal action of the directors in declaring 
| the regular dividend on the preferred stock and closes at 
721g. Consolidated Gas has advanced over 10 points within 
the week, on buying said to be for inside interests. Chicago 
Gas has been weak under various rumors about the probable 
outcome of the reorganization plan. Am. Sugar has fluc- 
tuated between 10714 and 10474, closing at 103 ex. div. U.S. 
Leather preferred ‘declined to 5914 on Monday, since which 
it has recovered 85g points. Western Union has advanced on 
the declaration of the usual quarterly dividend of 144 per 
cent and increased earnings. Distilling, Gen, Electric and 
Tean. Coal & Iron have each declined. 





















THE CHRONICLE. 


[Vou. LX] 








NEW YORK STOCK EXCHANGE—ACTIVE S10CKS for week ending DECEMBER 13, and since JAN. 1, 18965, 








HIGHEST AND ) LOWEST PRICES. 
~ Monday, | Tuesday, 


ee 
Range for year 1895. 





Wednesday, | Thursday, | 


Hi & hest. 




















14915 14916 


on 


DOO at ee 
ST) 
& 


8719 8772 


Dec. 9. ke 


1633 16%) 
254g 2518 
7, 
51 51 
*55 5614) 
541g 545, 


541g 54le 

10612 1069 *10! 5 ly 106142 
164 16% 
17% AT, 
58 


10414 1045, 


*147l 1441o 


735% 74 
41% 41% 
12344 1234 
41 41 
95 95 
17% + 


61 61 
129% lL 29%| ‘ii 2933 129% 


16% =~ 


| *29 


116% 116% 
9642 98 
"9lg 10 





73a ) 
15014 1504 
*S4lg 86 


85 
17 17 /{ 1 


5233 5254) 
{3 ay le 


10014 10144 100%4 10144) 






1209 119 120% 


1 513 § 
10% 107%, 
*"S3l'g 32% 
"2% 3% 
10%8 10%, 
4 415) 
5 1519) 

7 22 

7 9 
*3 3% 
Blo 9%) 

*16 17 
56 571o 
291g 292 

"17 19 

58 50 

*Sle 6 
11%3 1 llg 

“26 29 


85 SS “ 


226 


1033 1033 
334g 33% 
9 9 
5 40 
2 77 
84 8% 
353 4% 
732 738 
772 184 
3% 137% 
1% 425 
41, 41. 
18 181 
67 67 
105% b 207 ly! 
997, 9972 
63 72 
je 981g 
733 68% 


18%3 194s 
30% 3 


674 


3253 





34 


Ae ck 
ae At. Top. iby S.Fe, ciltmatal. paid 
Do. pref., when issued. . 
“i Atlantic & Pacitic 
« Baltimore & Ohio 
554 Canadian Pacitic. 
54 KS Canada Southern 








17 - Cc the chong & Ohio 


Chie ago Burlington & ne 
( a. & Eastern a 


TOM ( ‘hicage Milw aukee & St. ‘Paul 
2 Do 
| 1037 73 Lod Chie age & Northweste - 


a\Chic acok tock Island & pac ‘fie! 
42: 3g Chicago St. Paul Minn. & Om.| 


Cleve. Cincin. Chie. ¢ 

0 pret.| 
Columbus Hocking Val. & Tol} 
61 0 re 
129%| Delaware & Hudson 


2 165% DelawareLackawanna& West) 
1 31g Denver & Rio Grande .....-.-. } 





pr 
Evansville & Terre Haute. - 
Great Northern, pref. ....... “a 
971 4 Illinois Ce ntral 








0 
|Lake Erie & Western 
) 





lo 74 0 pref. | 
1511, Lake Shore & Mich. Southern.| 
Oe, Saas 
iI ong Island Trac., allins. pd. 
52 MW IL OulsV ille .& Nashville 
2 ae Albany & Chic. 


t 





| “De 
3/x1001g 1022 incase Elevated, consol... 
1083 Me tropoviti in Tr action 


al 
|Minne apolis & St. Louis...... 


Miscouri Kansas & Texas 
0 


ue 
aa 


2: 2k o|M site & Ohio 

shv.Chattanooga&St. Louis 

2 New York Central & Hudson. 
|New York Chicago & pe Louis 





64 wo 
2,3 77) 9253 Mar. 


~1—* 
Stim oS 


VY. L. EE. & W'n, 3d ins’ Ppd.. 


te bo 


tr. recs. all ins. pd 
\New Y ork New Haven & Hart. 
15 33 1549) New York Ontario & Western 
10: %s New York Susq. & West., new. 


Sc 








Com OD oT ho eh 


toe Rog 





Do 
215 Norfolke & Western 





= 





| 0 pref. 
jOregon R’y & Navigation Co. 
Oregon Sh. Line & Utah North. 
33 Peoria Decatur & Evansville.| 
3|Philadelphia & Reading 

vi : 15| |Pittsburg Cinn. Chic. 





Do pi 
ren 2 [Pittsburg & Western, pref 
|Rio Grande Western | 
Rome Watertown & Ogdensb. 
St. Louis Alt. & Terre Haute. 
55g/st Louis Southwestern 


4 | Do 
|St. = & Duluth 


0 ref. 

2 *| st. Paul Minn. & Manitoba. 
+ 22: a Southern Pacitie Co 
101g Southern,voting trust. certif. 
Do pretf., voting trust. cert. 





19 
119: % 119: is 119% 12019) "i 
*58 


8 

89 88 Oct. 18) 

11219 116 ae ee) ae ae , 
22 21% 





title 
Toledo & Ohio Central 


U ‘nion Pacitic Penver & Guit’| 


7 Piprerenears seunsnccnennes 
i 3% Ww heeling x & Lake Erie 


pref. 
41g Wisc. Cen. Co., voting tr. ctfs 
Miscellaneous Stocks, 
American Cotton Oil Co { 


; j 0 pr ag 
106 lg 10612 1017 105: +; American Sugar Refining Co.| 
10014 10042 100'2 
: s|American Tobacco Co 


105% 107 


69 q' Chicago Gas Co., 4973 July 16 
157% 15923 1592 161% Consolidated Gas C ompany. 26 

37, 3g 1953 Die A U-F.Co.,tr-ote-all ina-pd.| 
i General Electric Co 
te: a Steel Co 


Glo 6s lp v4 
149lg 1551 1319 Mar. 20 
. 10 
. 16 
. 28 

30 


oO 
Bl 2 North . Ame rican Co 
. 26 





Pipe i ine Certificates 
Pullman Palace Car C ~~ “pad 
664 Silver Bullion Certificates 
3212 mee Coal Iron & RR.. 
. 3 U.S. cord. Co.,tr.rec.all ing. pd. 
34 Pref., tr. ree. all ins. pd. 
125 2g Unite 4 States Leather Co 


166 164 Jan. 10 


29 


$314! United ‘States Rubber Co 


87% 88%) 884 %9%4 Western Union Telegraph. ... 


30 2 
4 


. 27 
0. 13 
30 


. 18 11614 Sept. 4 
2135 Sept, 4 


6 


— 


353 Sept. 20 
361g Sept. 3 
2 May 13 
66: % Sept. 9 
6215 Sept. 30 
571e Aug. 29 


29 235 May 11 
9160 July 9 
A 


5 


9253 July 29 
57 May 8 


31/106 Sept. 5 


9 


7872 Sept. 4 


29/130 Sept. 5 
410712 Oct. 16 


14 
3 


151 Nov, 27 
8433 Aug, 28 


8 46 Aug, 2 
30/1234 Oct. 22 


. 13) 
. 10 


29 


9 


50 Aug, 28 
97 Aug, 28 
2773 Apr. 1 

6934 Mar, 27 
9 13473 Sept. 4 


8174 Och 1 


29 


. 29 


Ss 


oo 


17% Sept. 10 


544 Sept. 9 
51 Ma 


y ll 
28 134 June 20 


4106 Sept. 4 


28) 
31 
11 


28) 


1149 Junel3 
38 Sept. 3 
28 Ju y » 
85 June26 


215319 July 23 


~ 


8844 Jan. 5 
22 Sept. 4 
661s Sept. 4 
10% May 24 
2973 Sept. 4 


-191197%3 May 7 
2)11473 Nov. 19 
4/103 June 18 


23) 
23 
3) 
29 
. 11) 
20) 
* 39! 


8ll Oct 9 


15/1045, Aug, 28 
. 20) 1844 May 13 


. 23) 


. 21) 


, 26! 


29 


| 145g Nov. 20) 
673 June 7| 
+ meng 10) 


3 


213 Jan. * 96 
Feb. | 
A 


29 


3% J 
3 Feb. 4) 


4} | 


"200| 15 Jan. 12) 
10) 431, Jan. = 


15. Ae 13} 197% June17 
20 Nov. 15 
550) 3519 Feb. 15) 68 June 6 
444 Jan. 25) 
8ly Jan. 29) 


ot 


291g Jan. 29) 
81g Jan. 30} 


3M Feb. 11) 


6) 


12: 33 Jan. 29 
853 Feb. 23! 
35 25) 


1) 


» 12 
-18 
3 12 


75 Dec 2 
3414 May 17 
1553 May 11 
3273 June 15 
6549 Aug. 15 
Sept. 23/218 Junels 
1914 May 11 
14% Jan, 21 
4319 Jan. 18 


61g May 13 


1933 Jan. 18 


81g May 13 


27 May 1l 
32 Junell 
11% Aug. 29 


714 Sept. 7 


225, Sept. 4 
2214 May 13 
601, Sept. 23 
3414 Sept. 5 


914 Sept. 3 


197, Sept. 9 


5| B5e Sept. 5 
95 May ll 

wi 116% May 15 

| 2633 Aug. 1 

> 3a] 147g May 10 
4416 July 9 
14%, Sept. 3 

2! 49 Junel4 
. 10) 81 Mar. 21 
12! 1732 May 11 
853 Sept. 4 


261 Sept. 3 
1814 June 27 
547, July 2 


7% Sept. 3 


3012 May 13 


7973 May 13 
133 June 13 


8107 Aug. 1 
9117 May 27 
9116 Ang. 28 


4 


7814 Jan. 11 
29 161 Dee. 13 
2 51g 2 Se pt. 30 
41 Sept. 9 


38 Jan. 18 
9412 Aug. 20 
7 May 13 
341g Sept. 18 


4/181 May 10 
2.178% June 17 


45 7 
71, 58 Feb. Ee 97% Mav 27 
86 Jan. 29 $533 Zope. 3 3 


6912 Oct. 9 
465g Sept: 10 
74. Apr. a 102% Sept. 9 
9 Oct. 5 








* These are bid and asked no sale made, 


t All assessments paid. || Lowest is ex dividend, t 2d assess’t = 
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VOW YORM Sf OUK EXOHANHE PRICES (Coatiaued)—INACIIVE STOCKS, 


(tindicates uctua: sates, ) 












































































ce. 13. | Ra a x . 13. Rar e 
ome se Dee, 13 nge (sales) in 1895 | gueamees Guneme. Dec. 13. | Range (sales) in 1895 
fi Indicates unlisted. Bid. | Ask.| Lowest. Highest. fl Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Ralilroad Stocks. } Wiscellanecous Stocks. 

Albany & REE.” ros ,170 seeeee(170 July {170 July ||Adams Express................ 1 148 /|150 |140 Jan. [153 Oct. 
Ann Arbor Joe heceaae ress { 26 |:.2222/ 26 Dec. | 31 Nov. ||American Bank Note Co ] ----.-.-.| 41 | 43 | 37 May | 43 Sept. 
Balt. & O. 8. W. pref., new..... 100|° 5 7 4145 Mar.| 12 May ||American Express... OO};114 |115 (109 Feb. |119'% May 
Belleville & ‘south. Til. pref.....100) 131 |...... wba Am, Spirit Mfg. Co. (when ‘Yssued)4q esace| secece 125g Nov. | 1514 Oot, 
Boston & N. Y. Air Line pref..100/ 10419/106 10119 Apr. 105 July | Preferred (when issued){[ ........| ..cces|---s00 4512 Oct. | 49 Oct. 
Brooklyn Elevated ]..-......-.- 18149) 20 | 19 July | 21% Aug. | Amer. Tel ~% & Cable. ....100} 9419] 9519) 89 Mar. (100 Aug. 
Buffalo Rochester & Pittsburg. 100} ......| 20 19 Apr.| 24 May ||Bay State sewseeccecee--ee 50} $2019) 22%) 13 Mar.| 25 June 

Preferred 100 52 58 Jan. | 60 Apr. | Brunswick Company iedinestpese 100 1 1% % Mar. 414 May 
45 May | 54 Sept. |/Chic. Junc. Ry. & Stock Yards.100} ...... ----.| 89 Feb. |106 July 

56 Dee. | 6453 Oct. | |Colorado Coal & Iron Devel...100 4 4%; 4 Mar.| 11%June 

140 Apr. {169 Nov. \Colorado Fuel & Lron. ....-100] 30 31 23% Mar. | 414 Sept. 

“i 51g Feb. 1l June || Preferred ... 22.100} ....2.| 98 50 Feb. {100 Sept. 

Preferred... 30 Jan. | 55 Jane ||Columbus & Hocking Coai.....100| | {3 3 24, Jan. 94g June 
Duluth So. Shore & Atlantic 4 - 100 6 7%| 219 Mar. | 10% Nov. ||\Commercial Cable.. ... ....... 100} 165 |180 |145 May |175 Dee. 

OE | ee 100} 11 134g) 5% Mar.| 16% June ||Consol. Coalof Maryland......100) 3u 35 28144 Apr. | 34 Aug. 
Flint & Pere Marquette... Pee es 9 Apr. | 21 Sept. |; Detroit Gas..............----.0. 50 281g May | 31 Aug. 

PE cocaccencese escsonce reg) Eee 34 Apr 50 Sept. ||Edison Elec. [il. of N. Y........100 94% Mar, |102% June 
Gr. Bay Win, &Bt. P. tr. rec. eS: 18 y 13 Oct. 2 May || Edison Elec. Ill. of Brooklyn. 100} ......]...... 106 Aug, |112% Jan, 

Preferred trust rects......".. | os eee % Ig Oct 46 May | Erie elegraph & Ceiephone ..100) 61 62 451g Feb, | 70 Oct. 
Houston & Texas Centra wale 14g) 24s! 149 Mar. 35g Sept. ||{nterior Conduit & tns ........100) 25 40 | 39% Feb. | 4144 Mar, 
Dilinois Central leased lines....100) ...... 80 86 May} 90 July ||Laclede Gas........ woakyra 22 23 22 Nev. | 3349 June 
Indiana Llinois & Iowa.... 100] 164%]......| 1738 July | 24 May || Preferred........ 80 85 |xiu Nov.| 92 May 
Kanawha & Michigau.. ae eee 742 Noy.| 10 Apr. ||Maryland Coal, pref... --100) 50 60 74 Nov.| 50 Jan 
Keokuk & Des Moines..... .... 100 34s} 4 3 Jan. 6 May |Michigan- Peninsular Gar Co...100 cocace| SO 20 Oct. | 23 Nov. 

i snccdesibebs adecsacd 100} 174g).... 13% Mar. | 17% July PROMITOE canscace socce éccseee 1¢0 459 52 Jan. | 63 Nov. 
Louisv. 8t. Louis & Texas...... eee | 1 Aug. 149 Apr. ||Minnesota Iron........... . 39 Feb. | 72 Oct. 
Mahoning Coal....... .......... 50] 108 | ..... oees ||National Linseed Oil Go... os 17% Jan. | 315 June 
Mexican Central........ -- 100) 10%) 11%) 8 Mar.| 1444 Sept. ||National Starch Mfg. Co.. 5 Jan. | 12 May 
Mexican National tr. ctis.....- 100 14; 2 1lg Apr. 4 May |New Central Coal....... etd 6 Jan. 9 June 
Morrie & Essex................. 50| 166%43/170 |156 Feb. |1714%4 Nov ||Ontario Silver Mining.......... 81g Mar. | 10% Aug. 
New Jersey & N. Y......-..-2--100] ......|...02. sete wees \Oregon Improvement Co....... 4 Dee. | 14% May 

Preferred .......ccccecs secrce ~ Oe, ee eoce ||Pennsylvania Coal..... ....... 310 Jan. [340 July 
N. Y. Lack. & Western......... ,, ss eee % 444 Feb. |118 "Feb. |Quicksilver Mining........ 2 an. 41g May 
Norfolk & Southern... — a oo Mar.| 70 Aug. || Preferred.............. 12% Jan. | 20 Aor. 
Ohio Southern..... oe 5 15 June} 19% May |'Texas Pacific Land Trust. 7 Mar.| 12% May 
Peoria & Eastern............... 100 64;) 10 2 Jan. | 1013 Aug. ||U. 8. Cordage, guar., tr. cert : 3% July | 337% Oct. 
Rensselaer & Saratoga......... 2 ee 178 July {189 Dee, | \|9: Oh BIG, scdcsenescncsccees 42 36 Mav | 50 Sept, 
Rio Grande Western pref......100 40 43 30 Mar.| 464 May ||U. 8. Rubber vreferred boseee t94%) 94%) 21 Nov. | 984e June 
Toledo 8t. L. & Kansas City 9 ..100 7 9 6 June! 11 Oet. |Wells, Fargo Express .........- 109” /110 89% Nov. {11519 Sept 








*o price Friday; latest price this week. 1 Actual sales. 





NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 13 






































SECURITIES. ie Bid, | Ask. 8ECURITIES. | ia. | Asx. SECURITIES. Bid. 

Alabama—Class A, 4 to 5..... 22.1906} 1 10 112 ||Missouri—Fund......... . |eaeees|) Tennessee —68, Old......1892-1898) ..... 

CREEE Thy SB cccececcccsccesose 1906; 110 |...... North Carolina—6s, old 6s, new bonds ---.._.1892-8-1900! ...... 
Class C, 48........... me 101 Funding act.........:....... } 0 new series........ -1914 
Currency funding 48........ 1920) 1u2 New bonds, J&J . || Compromise, 3-4-5 6s.......1912 
Arkansas—6s, fun Mol. 1899-1900 21g Chatham RR ...... Win cdancdnmae 1913 
do. Non-HolJford| 100 Special tax, Class I. Redemption 4 1907 
78, Arkansas Central RR ........| ..--.- onsolidated 48............. do 419g... .1913 
Loulsiana—7s, cons....... earch cccece iidtkcathansdnakaheonsacinnas Penitentiary 449s...........1913 
Stamped 4s.......... | ED RAT: South Carolina—4s, 20-40..1933/ 107 |......'|Virginia funded debt, 2-38...1991 
New conols, 48............--1914) 999/103 6s, non-fund..... coscencocsoc dee 1 2 |) 68, deferred t’st rec’ts, stamped. 























New York City Bank Statement for the week ending 
Se 7, 1895. We omit two ciphers (00) in all cases. 


(oos omitted.) | Capital Surpl’s| Loans. | Specie. | Legals. | Deposits 





New York. $2,000,0 $1, 959,7 $12.750,0 81, 550,0 $1,370.0 $11,880.0 
Seat «6 Se ett 0500 1) 13414,0| 1/2880 910, 14/230 












































414, ,0 
2/000,0 7 954'9| 8,411.1! 1'507,5| 2,487,7) 10,627,5 
2,000,0) 2,158,0) 9,266,0 1,088/0) 945,0) 7,879,0 
1,500,0 2,340,1| 17,468,0) 3,840,5| 1,598,7 20, 038 8,8 
1,000,0 412, 3,¥63,0 500,0) 94,0, 4,! 03,0 
1,000,0, 3,209,6) 25,497,9 7,189,9| 2,374,7) 30,525,8 
750,0 74, 1,907,: 190,9 325,0, 1,882.0 
emical | 300,0| 7,395,4| 23,182,1) 3,431.9, 6,314.9) 24,108,3 
Merchants’ Exch’ge} _ 600,0 161, 3,821,1 $23,0) 572,5| 4,476.4 
Gallatin National...| 1,000,0) 1,644,4) 6,503,0) 652,5! 1,109,5) 5,315.0 
Batchers’&Drovers’| 300,0) 224,9 1,504,4! 191,t 263.4 1,581,3 
Mechanics’ & Trad’s| 400,0 370,2) 2,380,0) 190,0 293,0)  2,401,0 
Greenwich .......... 200,0 180,3)  1,071,0 134,2 198,1 1,036,2 
Leather Mannufac’rs| 600,0 480,7; 3,206,838 271.3, 2,088,3) 4,275,2 
eventh National.. | 300,0 107,1, 1,614,6 2786 229.4; 1,488,5 
State of New York. 1,200,U0 496,6, 3,691,7 159.8 532.2; 2,944.5 
American Bxehenge .000,0 2,446,6 23,631,0 1,185.0) 2,445,0) 16,513,0 
Commerce. .... | 5,000,0 3,562.8) 21,100,4) "605-0, 4,637.5) 16,173,2 
Broadway. | 1,000,0 1,618, 6,072.0 1,005>4 527,1) 5,438,0 
Mercantile | 1,000.0, “959,6) 6,966.7) 1,556-6 720.0, 7,411.5 
acific..... 422,7,| 476,1) 2,52», 53597 664,3; 3,212.9 
Republic 1,500,0 912,2) 11,818,9) 1,3088) 2,369.) 13,014,4 
Ohatham....... |} 450,0 1,008,4, 6,172.9 9194 805,3, 6,422.6 
People’s... .-2.- |} 200,60 245,6) 1,870.1) 233>7 369.1) 3,223,7 
North America....../ 700,0 694,4 5,933.7 623°0 792.2; 6,982,4 
Hanover .... ......- | 1,000,0° 1,852,:, 14,625,0, 4,0731, 2,493.4) 19,257,4 
Irvin ~ a cvbuabaties 500, 342,8) 3,020,0 3432 426,0, 2.478,0 
a 8. | 600,0 379,5| 2,809,1 5334 216,4 3,195,6 
BION, <ncicsuie wenanel 500,0 281,3) 2,470.5 14495 580,2; 3,031.6 
Market & Fniton...|  750,0 847,1 4,035.8) 403,6 $41,0 4,321.2 
Shoe « Leather..... 1,000,0 32,3) 3,016.5) 189.8 577.9,  3,068,3 
rm Exchange..... 1,000,0 1,205,8, 8,252)7, 1,574,7 841.0 9,335,6 
ontinental... ...... | 1,000,0 210,4) 4,6611) 923,65 647,0; 5,835,3 
SNE lass detciaiapel ese 413,1 _188er1 186,4 pe bh ote 0 
orters’&T 1,500,060, 5,521,6) 20,2690 3,431,0) 2,872.0) 20,953,0 
sare : ni — ,000,0) 3,145,0 24,913,0) 3,503.5) 5,444.1) 29,816,0 
bast “River.... . 250,0 41,4 1,113,6 115,1 268,4 1,089.3 
Fourth National .5| 17,615,4) 1,379,0) 4,439,3) 18,588,3 
Central National. 3} «9,133.0; 706,00, 1,940,0) 10,149,0 
Second National... 5, 0 93,0 81,0) 6,307,0 
Ninth National... 3,676,4) 470,0 371,56) 3.803,4 
First National... A ,1) 23,866,1 865,0) 4,516.4) 22,274,1 
Third National 255, 8,728,2) 2,457,3 340.8) 10,239,5 
N. ¥.3 at. Exchange, , i 1,355.4) 144,6 184,1) 1,243,2 
SEE on. scasaleed 50, 5 3,102,0) 453,0 406.1), 3,405,0 
Now York County..| 200,0) 474,2) 2,828.1 731,0 135.4, 3,440,5 
German American.. 750,0 288,2) * 2,945.5 319.5 420.6 2. 899,7 
Unase National. 500,0 1,284,8) 16,522,7) 1,429.0 3,743.4 19,369,2 
Fifth Avenue. .. 100,0) 1,035,2 6,397,8 $94,4 984, 3 
German Exchang 200,0, 609,2) 2,672.4 323.3 584, : 
Gbrmania......... 200,0 631,7) 3,305,4) 547,0 5, ‘26. 
Cuited States 500,0 554,3,  5,701,1 867,7 23, 7,0 50:5 
Lincoln. . 7 >7, 5,945.4, 1,053.4 l, 7,734.2 
dartield.. me , 2 706.5 777.38 463-2) 5,246,2 
Fifth National ..... 2 ,71 : 211,9 a piire 
Bank of & t 7 i 857.7, 1,140, > A 
West Sid _ -_ _ Z 35 291.0 386.0, 2,624,0 
Seaboard ..... ...... 2 7 752,0 1,269,0 6,613,0 
Sixth National...... 328, 213.0 234,0  1,528,0 
Western National... 2,100,0; 285,0 9, 926:3, 1,573.8) 9,881,5 
First Nat. Br’klyn.. 300,0 886,0, 5,201,0,; 1,325.0 6386,0 5,85 1,0 
Soutiern National... 500,0 681,6, 2,744,9 137.8 461, 2,624.4 
Nat. Onion Bank.... | 1,200/0 415,5| 9,046,6 985.9) 2,957 6 11,200,2 
Libertv Nat. Bank.) _500,0 148, 2,055,7 43.1 436,7) 2,066,0 
N.Y Prod. Exch’ge.| 1,000,0) 318,9) 8,751, 1 cece 293, od 8,248.1 





New York City, Boston and Philadelphia Banks: 











Capital & 


| Specie. 


Legals. | Deposits.+| Oire'’n.| Clearings. 








# $ $ | $ 
86,824,7 pot 935,83 14,363,3) 586.307,9 


3.3/5 


228,6 14,164,3 


’ |652,497, 9 


36 
84. 603,0 325, 170,6 13,956,3) 587, $62. 3 


2,658,8 520,78 


8.0 13,961,9|5 


14,26 


83, 344,0 521,686,5 14,003,0/633, "4229 


6,275,0 161,157,0 
5,908,0 158,424,0 
5,698,0 156,882,0 


/112,182,0 
112,504,0 
110,201,0 


BANKS. | Surplus. | Loans. 
$ $ 

134,011,7/495,923,2 64,419,3 
134,011,7/492,933,5/65,767,9 19 
134,011,7/492,711,6/66,284,6 
134,011,7/490,028,8 66,151,5 
134,011,7/489,82 0,0/67,371,9) 
69,351,8/173,398,0/11,119,0 
69,351,8/172,986,0/ 11,070,0 
69,351,8/171.776.0 |10,986,0' 
35,810.3]110,647.0| 31,495,0 
35,810,3/110,343,0 31.272.0 
35,810,3 110,397,0 29,983.0 


8,871 


6,354,0 
6,356,0 








delphia the item “ due to other banks.” 


. “We omit two ciphers in all these Agures. 


Miscellaneous and Unlisted Bonds: , 


8,947,0| 92,363,5 
0} 80.231,3 
8,952,0/ 103,202,9 


+294,0 


73 
62,803,1 
6,328,0| 83,016,9 


+ Including for Boston and Phila 


















Miscellaneous Bonds. Miscellaneous Bonds. 
Boston Un. Gas tr .certs., 58.) ...... Manhat. Beach H. & L.g.48.| 46 b 
Ch. Jun.& 8. Yds.—Col.t.g.,58) ...... Metropol. Tel. & Tel. ist ‘ba ecccce 
Col. C. & I. Devel. gu. 5s.....) ...... Mich.-Penin. Car lat 58. ..- aumisey 
Colorado Fuel—Gen. 68.......| ...... Mu ow 3 Union Et no ging RE epee 
Co! Hock. Coal & I.— SB. ineadiaan N. Y. & N.J Telep. gen. 58..|*108%a, 
Cons.Gas Co..Chic.—lst gu.5s| 85 b.|| Northwestern Ya > ree tthe 
Consol. Coal conv. 68.......-.| 100 b.|| People’s Gas & C. ot ag lst g. Gs. *110 b§ 
Det. Gas con. lst 58........... TT). | Co., Chicago, - «253d g. 68.| 103 te 
Edison Elec, Ill. Co.—lst 58.| 109 a.|| lst cons. g. ecosseesgcs| OC. OE 

lst consol., gold, 58......-...|*105 a. Pleas. Valley Ocal “ist g. & 10] 49b, 

Do o Bklyn., Ist 5s....| 108 b.||Sunday Creek Coal let g. 6s..|"100 bg 

Equit. G N. , cons. ay Y pea |U. 8. Leather—S. f. deb. 8,88 111%4bj 
Equitable @. & Fi—let Gs. --|* 87". Western Union Teleg.—/s.-| ------ 
Henderson Bridge—Iist g. 68.| ..-... Wheel. L. E.& Pitta wae lst5e] 63 be 
[llinois Steel deb. 58 ve 98%ea.|| | Unlisted Bo 

Non-cony. deb 5s. -| 95 a.|/Am. Spirit Mfg.,1st, _—. 188 | ---s0e 
Int. Cond. & Ins. det | 70 a.|\Comstock Tunnel—Inc. 48.. 3 b 





Norg.—“b” indicates price bid; ‘a” price asked, 
Bank Stock List—Latest prices this week. 


* Latest price thie week 


(*Not listed.) 



















4 |New York 








Fourth, 
Gallatin... 









{237 


N vV.QOvnte ‘580 





20) 
240 











_||Westera-.../ 113 
'Waat, Sida... 280 





BANBS. | Bid.) Ask.) BANKS. = Bid.) Ask.)) BANKS, | a ASK 
America ,....(330 |...... laeenasa weoe|400 | .-ceoc||I¥ ¥.Nat, Bx! .-cco .-cce 
Am. Exch...|170 |i72  ||German 4 Ai) .----0/120" | Ninth, ---09) 180" |----00 
Bowery*..... |270 1300 ||German Ex.*|. |. 

Broadway .. .|240 ||Germania., 
Butchs’& Dr. |149 155 ||Greenwich . 

aaaeel --|121 | | Hanover. 

as .|| Hud. River... 

Chatham..... | ecce -.|350° tm. & Trad’s’ 
Chemica! ... 4000 |......| ~ oe 14 
pe leeoesalaccees | Lente Mts’! 170 in 
Citizens’..... 1130 |......||Lincoln. ..... «+--+ | Republic....| .-... jl 
Columbia....| .-.--|.---..|| Manhattan .. 198 e--- |Soadoand .../167 |. --.00 
Commerce... |210 --.. || Market& Fal 205 Second ...../430 (490 
Coutinental ./125 [132% | Mechanics’ .. 187% |Seventh 
Corn Exch,.,.|290 | --... |M’chs’ & Trs’|...... Shoot Le'th 90 ~ 
East River..| --... --ee-|| Mercantile .. coe ||Sonthern.../100 |140 
llth Ward...|.-----|.-.---|| Merch .uts’../135 Stateof N.Y. 103 {112 
Fifth Ave,.../2700 |.-.... Merch’ts Ex.|110's hIPG .-- 2000105 |107 
Fifth*.......2 ee --| i Tradesm’n’s) -.» 102 
First.........|2750 ~ = $18...) ---0ce Union Sq.* /199 oe 
First N., 8. I. on TM, - 00, 15! |Union* . “al sqnek 
14th Street. ./170 » A ame dans 180 |Un’d States, _) i 





~__! OlBi.ccces cones 
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= 
— a — NI 
BUSTUN, PHLLADELPHLA AND BALTIMURE STUCK EXCHANGES. es 
Share Prices — not Per Centum Prices. Sales 
Active Stocks. = of the | Range of sales in 1895, Batt 
Indicates unlisted, Saturday, Monday, Tuesday, |Wednesday, maga ye Friday, Week, | ——— eas 
1 Dec. 7. Dec. v. Dee. 10. Dee. 11. Jeu. Dee, 13, |Shares, Lowest. Highes., Amer 
Atoh. T. & 8. 8, Fe}(Boston). 100) 16% 16%) 1519 ‘16% “16% 135% 16's 16% 15% 16% 16 16% 8,221 35% Jan. 39) 23% Sept. 2 oe 
Atlantic & Pac. " . MG conses| — AB ~~ 0. | saccce cove) “49k sesees| ‘50 Jan. 23] 2 May 18 yd 
Baltimore & Ohio (Balt.). 100), 51% 52} ‘51 52 4773 50 | “460 43 150} 477% Dee 12) 66% Sept. 9 Nev 
Balt. City Pass’ger “ Pet 76 72lq 74%! 70% 73%) *72 73 650] 69+@ Mar. LL] 7644 Nov 15 A 
Baltimore Traction “ 35) “Siig 18 “17% 177%) 17% 17%) “17% 13 159 14% Jan. 23) 2153 June17 at 
Baltimore Trac’n{](PAil.). 25) 175 175: 17%) .cccce ..c000 *L75q 17%) 175% 17% 254) 14% Jan. 30) 21% June 17 Atl ¢ 
Boston & Albany (Boston). = 206% 227 206% 206% 2u7 \, is 6% 206%) 207 207 233/206‘ Mar. 13/213 July 10 Brvol 
Boston & Lowell “ 0! "202% .---0.| 20249 ----.. 202 %|*202%@ ....../*202'g ..... -|"202'g 204 cores [19649 Jan. 2/207 Oct. 3 On! 
Boston & Maine “ 100/* 175 76. 175 «176 176 7 5 ; 219/160 Jan. 2/180 sept. 9 B’kly 
Central of Mass. “ 100;* 3%) 139% 13! li 100; 5 Apr. 13} 16 May 13 Cana 
Preferred “ 100)". *.cccee 59 5s =ssee| 43. Feb. 28) 699 May 14 24, 
Ohic. Bur. & Quin. 100 8218 824 8: 3,356) 691g Mar. 4] 9238 aug, 28 Ceat. 
Onic. Mil. & St. P. (Phil) 100 74% 75's 7 11,900 54 Mar. 9| 745 Sept. 3 Cent 
Cho O. &G.vot.t.c. 50 14% 147%, 14 710) 1148 May 11) 17*sept. 4 Cor 
Cit. St Ry ofiIndgf “ 100 43% 435% 63.) 34% Feb. 2 =" 3 Aug, 22 Ger 
Fitchburg pref..(Bosfon).100| *93 ...... 93 93 ee F 155) 82% Jan. 11 Aug. 23 Leb 
Lehigh Valley.. (Phila.). 50) 40 4) — 40 397% 3976 597. 4053) 40% 40% 1,202) 2749 Mar. & 43 Sept. 3 
Maine Central (Bos/on).100|'137 137%] .---.. .---.. *137 133_ | 137% 137%4/*137 138 35/125 Jan. 7/140 July 8 AD 
Metropol’n Trac.f' (PAil).100) 103% LORY 109" 109 108%g 1087} 108 Lv8'4! 10748 103 2,19°| 8L Apr. 2/115 Nov.19 Oent! 
Mexican Cent (Boston) 100| *Li%4 12 litg lls ll = Ale} 10% It 194g 10%) 2,465) 5% Jan. 3!| 14 Sept. 4 Ches. 
New England.. 100] *5419 561g] ....2. .ccoee nian sébaen ) ecceh o cocses] “OO 20 3S seceee] 41 Nov. 9) 55 Nov, 27 Mo’ 
Preferied ...... “ 400} *85 91 | 87% 90 86 83 | *8d 9) | *37 ge 11] 75 Nov. 6] 94 Nov. 26 let 
Northern Central (Balt.). 50} ....... ease: | cocse © ccccce eacese coccce see seces -| *7) bP ts e-eee-| 64 Jan. 29) 704 June 7 Ger 
Northerao Pacitic (Phila. )100; “4% 44 44g 4'5 4 4 “4 4's 4 727 2% Jan. 30) 7's May 13 R.¢ 
Preferred 100} *15) =—s D5 Ag] *15% 15%) 415% 15%) 154g 15) *14% ......) *14% 13 120/ 13. Feb. 27| 25% May 14 
Old Colony. ....(Boston).100| 17753 1775 | 177 a Ht 1774 17749) 17749 17749) 17759 1775)*17749 178 1445/1764 June 1/182%eJunelg * Eli: 
Pennsylvania ...(Phila.). 50} 5445 Sik) 54 54 54 54%) 54 54's) 54 54%) 54 54%) 1,322) 45% Jan. 3¢/ o7% Sept. 4 Ohic. 
Phila. & Reading. o 50] 415;, 55,, 4716 3° 4516 Ig) 3'5.g 45.6 A 49) 4lig 471) 32,271) 313,4 Mar. 4/1 3, Sept. 5 Det 
Philadelph Trac. ag 50| 72% 72% % ae 71 Tig} 7Ti% Tit “s 7%) 7O% 71's) 1,235) 68 Nov. 25) 99%Jan. 2 Oor 
Union Pacitic...(Boston).100) *8 8 8 8 7% 7% 6 64 643 653) 97 6'g Dee. 12) 174 May 10 De! 
UnionLraction..(Phila.). 50] 145 14% lite 119 13% 14 | 13% 14 13% 13%] 13% 14 | 15,562} 12 Nov. 25| 22 Out. 17 Net 
Miscellaneous Stocks, a : Ha 
Am.S8uge’r Refin.{ ( Boston).... 106% 108 106 107%) 1054810575) 105 = 108%/x10254103%3) 102 103%) 33,108) 86% Jan. 7/1291 Junel3 Chie. 
Preferred ...... 100 100%] 100 100 | 9974100 | 994100 | x98 98%/ 9849 98% 9-0] 90 Jan. 8/107 Any, 1 Cor 
Bell Telephone... “ 100| 199% 200 | 19918200 | 199% 200 | 199149200 | 209% 203 | 20222 2024)/ 717|175'3 Apr. 17/210 May 20 Geli 
Boat. & Montana. aad 25) 69% 70's; 69 704; 70 7Jv%| 70 72 70% «2% 72% 75142 30,64i) 33% Jan. 2) 994 July 30 Chics 
Butte & Boston... “ 25) 15% 16 153g 15%) 15% 154) 15% 15%) 15 15%{ 1533 15%| 1,893) 9 Mar. 12) 23% July 31 Ino 
Calumet & Hecla eo 25; 300 3v0 | 304 3)4 | 305 305 | 305 305 | 307 307 | 305 305 22/230 Mar. 12/330 July 29 Chic. 
Canton Co ....... (Balt.).100| 67 67 |*...... 63 |*...... 63 |*..... . oe . 68 | 7 70 10 67 July 27) 91% Jan. 16 nic. 
Consolidated Gas 100] *60% 61 €0 60g] *60¥g GOK! GO% 607%) GOR Gu%) "69% GL 309 57% Nov. (8) 67 Ovt. 29 let, 
Elec.Stor. "Ce (Phila.). 100} 37% 33 £89 38%) 36% 38) 37% 3744! 38 344) 33% 39%! 2,459 26 Junel3) 75% Oct. 19 let 
Preferred {j ..l>;*k 3y 33% 79 38%) 3849 38's) 33% B89 40% 404 463 28 apr. 5| 76 (ct. 19 let 
Erie Telephone. (Boston). 100 *6lig 62 | “Gllog 62 62 62 | 62 62 | *60 62 2 62 210, 45% Feb. 13) 69% Out. 1g Chi 
General Electric. “ 00} *3L BSL] 301g 3010 *30%4g 31 sees cont Bee oe 30% 3l 2,015 25% Mar. 4/ 4: Sept. Wik 
Preferred ...... bas 100 *60 62 6) 60 60 60 *60 62 60% 6GO4) tO 60% 12 60 Feb. 5) 72 July 3 Ter 
Lamson StoreSer. rey 50; 20 20 ~_~ 20 20 20 GO f*.eccooe SO *SO 20% 160 20 Dee. 7) 25% Apr. 16 Gel 
Lehi’h Coal&Nav.(Phila.) 50) 45% 45%] 459 4549) 459 451g) 45% 45%) 4553 45%) 4519 4558 152 40% Mar. 8) 49% Sept. 5 Mil 
N. E. Telephone (Bosion).100| *87%9......| 88 88 83. 83 88 88 | ‘879 #9 871g 8744! 22 66) Feb. 15) 91 July 15 Chic. 
Pa. Heat, L.& Pow/(Phila.)..... 12% 12%} 12%9 12%) lity 12 11% LL®) Ll%® 1t%! Li® 12 2,664 10% Nov. a 2249 et. 26 Cou 
UnaivdGastmp.. “ | Pea 85% 8519! 85% 8519) 85% 85g) 85 85% 86 8b 1,414 67 Apr. 93% Oct. 28 Bin 
Weisbach Light} — “ 5| 6lig 62 | 60 G6O%| 54 5339! 56 53 | 58 5719! 5749 58 4'219 36 Mar. 25 93 Oct. 28 Bin 
West End Land..( Boston)... *2 2% *2 24 2 2] *2 218° 2lig 2h1o| ‘2 2%! #1 "030 2 Jan. 30) 33;,May 4 Sin 
¢ * Bid andlasked prices;| no sale was made. | | | 7 
- ; 1) Chic. 
Inactive Stocks. | Bid, | Ask. | Inactive stocks. | Bid. | Ask. |) Bonds, Bid. |ask, hoe 
Prices of December 13. | | Boston United Gas, 24 m. 58..1939 § 56 | 60 | People’s Trac. trust certs. 4s..1943) 93 93% Chic. 
Atlanta & Charlotte (Ball.).100 $5 (100 ||Burl.& Mo. River Exe apt 66, J&J {11649 117% Perkiomen, lst ser., 58.1918 8, Q—J| ....../102 Cleve 
Boston & Providence (Boston).100 265 263 Non-exempt 68.....-.1918, Jad (10649 1074 Puila.d& Erie gen. M. 'bg.,1920, A&O) 113" |... C.0. 
Camden & Atlantic pt. U ‘hula, )- SO, 40 | cccces Plain 4 ase -1910, J&J N 97 |100 || Gen. mort., 4 g.......1920, A&O} 104'¢)...... Ger 
Catawissa.... ........ BE icaes 3% |Chic. Burl. & Nor. 1st5,i926, A&O 1044 104) ‘Phila & Read. new 4 g., 1958, J&J| 79% 7955 0.0. 
1st preferred ....... “ 50} 48 |..... «|| 2d mort. 68....-0--...1918, J&D|) 99 | 914'| 1st pref. income, 5 g, 1958, Feb1| 30% 30% Tue 
Central Ohio.......... (Balt.). 560° 51 | B2ig’ Debenture 68........- 1896, J&D) 97 | 89 || 2d pref. income, 5 @,1958,Feb.1) 15%) 15% Oo. ¢ 
Chicago & West Mich.(Bos/on)-100, 15 | 17 ee Burl.é& Quincy 48..1922, F&A) 94 | 97 || 3d pref.income,5 g,1958,Feb. 1} 11% 114 Col. é 
Connecticut & Pass.. +2 3 140 (142 Iowa Division 4s8..... 1919, A&O |} 98 (100 | 9 DBccnc-cccccncccee- 1933, AZO! 118 |....06 Ool # 
Connecticut River.. “ 240 |250 |'Chic.d& W.Mich. gen. 58, 1921. »JS&D)Y 70 | 75 Consol. mort. 78......1911, J&D} 12619) ...00 Ger 
Consol. Tract.of N.J. i (Phila.). 100 PEE 58.1913, Ax | 88 | 89 || Consol. mort. 6 gue, I. . 50. lestacs Deny 
Delaware&Bound Br. 100 162/170 | Current aver. 1st, 2-18 70 | 75 |} pugreremant g., 1897, "A&O| 105° | 2022 lst 
Flint & Pere Marq...(Boston).100, 12 | 13 | Det. Lans. & Nor’n 9075 72 | 74 | n.M., aumael 1922;M&N| 999 100 ag! 
Preferred ........... 100, 35 36 | Eastern 1st mort 6 g.1908, Mas”. ‘gato rh ecuett S, Z--c000194l, fate —F.| 1049 104% Ft. i 
Hestonville Passeng. (Phila.). 50) ......| 55'8 — Elk, &M.V.,1st, 68. 1933, end,|)129 4 || Phil, bw 7 & ‘Balt., 4s. 1917, A&O} 104 | -a00e Gal. 
Preferred {| ......... SO, cccces | 66 | K.C.C.&8p ring.,1st, 5g. ,1925, A&O} ; 70 Pitts. C. & St. L., 7a....1900, F&A a| BtG | ccos Gen. 
Hunt. & Broad Top.. ye +4 sine | 3L |KO. FBS. tM. con. 68, 1928, M&N|§ 97 74 Rochester Railway, con. 53 ..1930, 104 |105 Hous 
Preferred........... “ 53 | 53%) K.C,Mem. & Bir.,et,; 28,1927 Mas} | 65 |/Schuyl.R.E.Side,18t5 g.1935,J&D| 110 |... | ~~ 
Kan. C’y Ft.8. & Mem. (Boston). 100 18 19%5' K.C, 8t. Jo. & C. B., 7s..1 1907, J&J| ‘138 12 23 (Union Terminal lst 58......cF&A| .-.20 soases , 
Proferred ..c..ccecee 100, 6O | 70 | L. Rock&Ft 8., ist, 78..1905, > T&s|§ 96% 97 \ Bonds Baltim nore | nes 
Little Schuvikill....-- (Phila.). 50, 6449 ...-.-) Louis.,EV, &Bt.L., 1st, 6.1926, A&0 }108 109 |/Atlanta &Char 8, 1907, F&I) 122 (124 | sae 
Mine Hill & 8.Haven 50! 70 |..-<..| 5—6 Beceeee-«---1936, A&O | 88 || Baltimore Belt, 1st, 5s. 1990, M&N 104 ‘1U44 owa 
eS ta ~ 50, 54% ....-.| mar. H. & Ont., 68.....1925, A&O {107 108 || Balt. C, Pass, Ist 58....191],M@N/ 115 |..... King 
American Co.. “ 100 514° 53g Mexican Central, 4¢.-.1911, J&J|§ 6749' 68 ||Balt. Traction, lst 58..1929, M& | iio 112 Lace 
North Pennsylvania. a 50, 88%4!...... | I1steconsol. incomes, 2 g,non-cum.| 204 20%|| Exten. & impt. 63..--19 1, M&S! 105106 
Oregon Short Line...(Boston).100 7 81g 2d consol. incomes, 38, non-cum. 91g° 1049|| No. Balt. Div., 5s.....1942, »J&D, aoe 10918 bs 
Pennsylvania & N. W. (Phila). bs eooees| 38 | N. ¥Y. & N.Eng,, lst, 70,1908, J&J*|*120 |120'9||Baltimore & Ohio 4 g., 1935, A&O) 3% | ..cc00 Cor 
Philadel, & Erie...... eocce:| 26 | lsat mort. GB. cesccn-noskSee »J&I/*113 (11549)! Pitts. & Conn., 5 g....1925, F&A) ~~ sooee Lex. . 
Batland ....... ...-+..(Bosion). 100 2 73? 2d mort. 68......-+--.1902, F&A|*112 |112%9| Staten Island, 2d, 5 g.1926, J&J cases] secees Long 
Preferred........... 100 +69 | Ogden. &L.C., Con. 6s...1920, A&O}$106 [107 |Bal. &Ohio 8. W,Lst4ieg. 1990, J dJ 110 | oT A... 
PEE cacccce cence (Balt) -100 10 | Tg NC. 68...<00 siuiaectsininddaaeeee 01) .cccce Caper. eYad. . Ser.A.,6g.1916, J&D| 73% %. 
Preferred........... 100 32% 33 | = Bans, mE ococoe- ED M&N!})110 |110% ri . 6 Geecene-o-.1916, J&D! 49 | at Bp 
West End...... pore Nites 50 71% 71% , 58 Roupcoerampespossel 898,F&A |§10043 102 || Series C., 6 &--2000.. 2.1916, J&D| 45 | 48 
Preferred ...... .. 50, 92%) 93 ‘gor Pile gel 7h ||Cent. Ohio, 41g g-.......1930, M&F| cece! ...0e0 ge 
United Cos. of N.J.. - (Phila.). 100 240 |....../ Alleghe ny, Vai 4 1 ge, Fp - - |Cent. Pass., 1st 58.....1932, M&N/ 112 |... Louis 
West Jersey......... a2 eo Atlantic City 1st 5s, g., ‘1919,M 102 /|103 |'City & Sub., lst 58......1922, J&D} 110 |110% Co 
Weat Jersey & Atlan: - eet pacers Belvidere Del., 1st, 6s8..1902, teD 103 ---«.||Charl. Col.@Aug.ext.58. 1910, J&! | 108% 109 Loui 
Western N.Y. & Penn se 100 3 |"""Big) Butfalo Ry. on. 1st, 56....<0 1931} 1054, 106 ||\Col. & Greenv., lst 5-68.1917, J&J| 114 |114% Mant 
Wisconsin Central...( Boston). 100 4 4\4' Catawissa, M., 7s. «wae1900, >F&A| 112 |--enes| Ga. Car. & Nor. 1st 5 g..1929, J&'| 86 | 87 Me 
Preferred ...... .... 100, ......| 20 | Choc. Okla. & Gulf, prior lien 6s.. pens 107%) jeecese Pac., 1st 6-64...1923, = 17 otr 
Worce’st.Nash.&Roch. “ 100 2 (118 | Citizens’ St,Ry.of Ind.,con.58.1933 90 ||North. Cent. 68......-...1900, lll Mich 
MISCELLANEOU Columb. St. Ry,, lst, con. 5s..1932 7/103 1 sana Co 
Allouez Min'g, asat pd/ Boston). 25) 1g) 1 | Columb. O. Crosstown, Lst,5s.1933 1164 MiLt 
Atlantic Mining...... 25) 16 | 17 | Consol. Tract. of N. J., 1st,58.1933 4498 .. cocons E 
Bay State Gas{j......  “ 50| 11% 119| Del. & B’d Br’k, lst, 78.1905, F&A ||Piedm.& Cum. pane * 
Boston Land......... - 10, 4 449) Easton & Am, 1stM.,58.1920, M&N its. Connells. X 1st Mo.k 
Centennia) Mining... pre 10; 15 | °25 | Elmir. & Wilm., lst, 68.1910, J&J. |\Soathern, lst 5: 136 Mt 
Fort Wayne Elect...  “ 25) 11g} 2 | Hestonville M. & F,, con. 58,.1924 ‘Virginia Mid., MK. 
Franklin ,Mining..... = 25; 12 13 | Hunt. & Br’d Top, Con.5s.’95,A&0 2d Series, — coee No: 
Frenchm’n’s Bay L’d. o 5 1 2 '\Lehigh Nav. 44s8.. 4 3d Series, 63.....6 
Llinois Steel......... ped 100| 69 | 70 2d 68, gold....... be Series, 3-4-5s..... . 
Kearsarge Mining... “ 25| 14%' 15%'| General mort. 449s, ¢.1924 iar -||_ 5th Series, 58.........1926, M&f| 105% 106 
Osceola Mining....... “ 25| 26 | 269|/Lehigh Val.Coal 1st 50,8 1935 red | West Va C.ds P. 1st, 6 g. oa, J&I|} 110/111 — 
Pullman Palace Car. - 100; 163 |165 ||Lehigh Valley, lst 6s. 10. covece |Wert’L N. C. Consol. 6 g.1 914, J&J| 116 {117 
Pennsylvania yovnsent (Phila,).100) ......| 40 || 2d 7s... 19 10; Mae 134 =a Wilm. Col. & Aug., 68..1910, J&D| 115 |116 
Preferred {| * 100} ...200| 70 Consol. 6.....+-2<-----1923, J&D| 124 |......1! MISCELLANEOUS. ae 
aincy Mining 125°|126 ||Newark Passenger, con. 5s...1930| 10-4'9). |' Baltimore Water 5s...1916, M&N| 122/123 
marack Mining et 25) 128 (130 ||North Penn. lat, 78....1896,MaN| 102 |. | Funding SO gpeoen-cone STE M&N 567 | —_ . 
Water Power ° 1 144||_ Gen. M, 78.........-02..1903, J&J| 124 |... | a Sigs....--201930, J&J| 105 (1054s Alab 
Westingh.Elec.&M.. “ 50; 33 | 33||/Pennsylvania gen.6s, r..1910, Var| 13119)......|/ Virginia (State) 3s, new.1932,J&J| 75% 76 A T. 
Prel., re a 50} 54% 55 Consol. 68,0 ........1905, Var| T2049) ......|| cee debt, 2-38.....1991, Sat 63 | 639 Chi 
Bonds— Bosto Consol. 58, r........-...1919, Vat| sone. |..-200 Te 68.....1900, J. 105% 1u6% thea 
as g F.1 yr ag.,1989, J&J\| 77 77%4|' Collat. Tr. 449 g.......1913, J&D)| ...-.. semen ‘Conse G jeusanameenens 910, Jap 116 |117 Atl 
d 249-48, g., Class A..1989, A. 460 257% 26 | Pa. & N. Y. Canal, 7s...1906, THD | 12278) 2.000!) 58 -nnnce-noccnee-coercerl 939, JdsJ lo7 (Ws Ww 
Boston United Gas lat 5a.......-.. *79 | 80 Con. 58. _-.....-.+--..1939, A&M! 109 | \...../|Bquitable Gas.8e .. 3912.44 |...) s200e Balt. 
* Price includes overdue coupons, 7 Unlisted, § And accrued interest. 
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- sales) 
RAILROAD AND MISCEL. BONDS. rei vl (Range (sale a) in 1895. | Price 
i= riod Dec. 18 | Lowest. Highest. | |Periou Dee. 13.| Lowest, | Hghest, 
Amer. (‘otton Oli, deb., 86-1900 Q—-F] 111 b.110 Nov. |114 aug. | M. K, & Tex.—2d, 4s, g....1990 F 
ee the Fo IPs pea A my? ' ae’ = aa. loa sor. Mo, Pae—taiovtn, 6 2.1980 w 8 $7 °b, 8s ee oa Bebe 
 LOp.ceo. “9 sb. . | $444 Sept. - ae & N| 112 b./10: , 
ss, a. a” Lat instal. bd. "SYA & “| =. Mt are —_ ae al a» 5 of Ly een 4 A ote b. 100% et tas Oct. 
. waele ween 4 Oy Ae rb. 1) .§ a OAL VB. . noe wwe-nee : 
A Adjustment 48, wie, 10 vr" m9 ».| 47% Nov. 591g Sept. StL, @ Ir. Mi tatext, .58.1897/F & z ine Ms i” ae 198% son® 
ee ep 1937 jlo af Mar. |t 30% Sept. Fen irons o0e -cneee sees 97/M & N| 102 b./101% Nov. |105 Oct. 
w Pa or 1st, 68..1924/4 & O| 104d. 86° Mar. |i08 May || Ge at St Ay € Ol 83. trl oo Mat: [103% Nov 
Byoxiyn lev tet OS7IM & N| 102 | Belg Man [Lory May ||Mobile & Onlo—New.6 go1027/F & Ol 1¢2 ii,7a™ ABE: |, 88'¢Sept. 
piklyn Whrt& W. H—1st,5s,4.'45/F & A! 102%b./102 Sept. liogat pao General mortenss mf 40 e19361 Soy tks = Mar. 121 Aug, 
Canada Southern.—Letds 190s/J & J) 11020./109 Jan. Poet June |iNash. Uh. & Be List, 7819139 & 9] 199 “.l1e3 Mat: | 99'sJune 
aii. SiH iatooa $ar1920).---1!'85." |150.* Sun. [1879 Occ 'Nav't Statoh Miy’““int, a:1920 M & N| '93°b:| $9 AEE |tog Sevt 
Saint Je Comma Agee Me 11S HEE ce, AE dane | ih eatea nomeonee tpg 3) 10US% Ags, Mae 109 eee 
" asene seagesese | ° an, | i. 6. .cosse-cce J} 12333 D 
General maria S "1987 J & 11mio 111 Jan. /120 Oct. Deion. Be, coup., 1834..1904/M & 8| 107490. 1osts yon’ 110. ‘Aug, 
Leh.&W.B.,cOn., 76,000. 1000 a N| tooath,| ght Mar /110, Aug. |! PW. @ Ogd. console Salo2ele eal ppaye tid Nov. /119%9 Ape” 
non ieee wen eal 25 122 e eo 93: yD Nov. || Weutthet dase ta aeete at 1134 |113% Apr. 110% Sept 
One Peaoito. Cold, da.1898/S & J)"L06 *b. 101% Fob. [107% sept, ||N. Y- Ohio, St. Le 4 g *7°T937/a 4 O| Lost |108i8 Keb. |107%Nov. 
Obes. & Ohio,—Ser A, 6 x. erin & O| 115 b.117 Apr. |121 Feb. ||N; “Lack. # W,—let, 68.1921 i£3 193 4p.|19 ist Mar 136 ame 
Bertgnee, | $¢- eaenennens ‘ ¢ oi RS og se Apr. 12119 Sept. | Construction, 58..<c0-cce 923 F & A\*1174gb. ti3% Feb, 1i7ig sone 
Genorul4iss, f....20.....1992|M & y 73 | ebte Mar | ae peee ll od conaeh, Cn issels ec etene b./ 12513 Mar, [144 » Nov 
B. & A. Diver ato. de 1959 J & J) 96 b.| 91 Feb. | 99° July” | Long Dooik, consol, 6a¢1930/A @ O| 132 pigs eb. |! 81 98ept 
D .198¥ \|N tla o 
Elis. Lex. BigSan.-5¢.1902|M & 3| uti se Met liee Setline sar Re Vang 1900/M Ol tek idy,|4gt'2 Nev. 147% Jane 
Obic. Burl. & Q.—Con., 78.1903\J & J) 1211 ee ene ||_o ;Rof A0,g.1992/M f 5) 9l4ad 88 Jan. | 9539 Aug 
ae nel be o9 1913|M & NI 102 8 Mar. |123'4 June. N pe lat, 58, 9) J & D) 103 108 Deo. /113 Ma 4 
nol OER TT NI =. | 9818 Mar. 105 Oct. ||* B Sus.&W, iste (58g. 1937/3 & J} 102% | 93 June (108 Jan, 
pty ey aa i9zz|F @ al osib.| +4 Mar. /109 Aug. Iwo idland of N. J., S48 - WA & O} 116 b./11419 June |119 Jan. 
pepraske Extension, 4s.1927|M & NI oo + Feb. | 97 July bay A at year, 5 6,8. 199. J & J} 65 D.| 48% Fev. | 70 ‘Apr. 
Han.&8t.Jos.—Cons.,68.1911/M & ry 120 14k i out ++ dee oo gt oe °3 6 TO33(A & O} 103. bl een, Bee. 119% June 
Chew Eli. iet,e. f.60.1907|J & D| 113400, trom tt e e General, 2d, coup., 6g. 1933/A & 0/ 103 b.| 917% Mar. |104 Sept, 
Sensol., 6 6 8. f., rt 4p 4 , 4 2 ‘a 3lg Dec. jaz lg May || General, 3d, coup., 6 4.-1937|J & D 71an,| 49'g Mar. 7419 Sept. 
en a “Set 50.71937/M & altaaot a | L214 Apr. | 12744 Aug. Consol. mort age, 5 x... -1939'3_ & D) 37 2 24 Jan. | 45 June 
Chicago & Erie in 8 “1982 Mé& n| — 96 Feb. 101 Sept.|| Col. trust gold notes, 68.1894/M & N|' 62 a) 70 Mar.| 89 June 
pene oe a 6 = 1% a, 1 | 77. Mar./114 Oct, || Chic. & N. Pao. 1st,5 ¢.1940/A @ OF 4t'2 (137 Jan. |15119Sept, 
fae ey -< 1982) Ost. | 29, 14% Mar.) 34 Aug.) Seat. L. 8. & E., 1st, gu.6.1931/F & Alt 43 2.133 Jan. |151% Sept. 
Se ai wat-b—Con,%a.1905|0 & 3| 129 °b.\195 Feb. 1264 June Yo, Pacitic Ter, Cor-6 193513 & | lay "| 89 Mar. at May 
let, Southwest Div., 63..1909/J & J) 116gb.'1145 Mar. iis sen |Ohio & Mise. te =8 Se poe 7 | 195 t9b.| li 96 Jan. 107 Dee. 
Let, So. Minn. Div eH & Jills v.115) Mar. 119 June |Ohio Southern— Let, 6g...1921|\5 & D| Y2 ya, +4 Mag ge jane 
ne re < —— 58 “1920) 7 3 115 4a. LUD g Feb. 116 June | General mortgage, 4 x. 21921] M & N! 2'40,| 29% May 52% Apr, 
Pea ie pail & 3) ites tStdee (LG AME [oampe Ce MCE LIUA SO Bah Be ey NOE Gee 
\ “1s | a an. Oct. Jons 9304) / O| B64 | ' . 
Terminal, DB naaee caceeel vlad & J 1Lziab. 1089 Fel. 112 June | OTe. Ka Nav. c Co.—ist, 6.1 909\4 & J) 14 108% Nov. 133, Mat 
Mil. & Nor.—1st,con. ‘jar 19i3|d & 1174s 116 | og A 's Aug. P ay ad > A. een “193 76 . eres 173 Jaw 103! Aug. 
Chic. & N. W.--Consol.76.1915| Q—F |*13910b.|133 May |143% Fem ||Peo. Deo. 28. ooupon.1921 4 d 4) 1154 1094 Jau. 116% June 
ae ana te toils Di oe 2 ares — 143% Jan. Peo. Dec. & Evansy, —6 5. eeee & J/102'9b.! 92 Feb. 104 Nov. 
Binking fu.d, 68..-......1929/ A & O 111 blii4 June Tg 3d mortgage, 5g. oe ig2e Me Bisse] 93 Mae 10319 July 
; t 4S ee 26, M& Nt 38 a)! 2 y ‘ ’ 
pinned So 19201m £105 BUG Ape, [Lay Aug [Phila & Head do Ga. 1g5e/4 & 4) Soe | 67, dam | 22, Oot 
25-year debenture, 53...1909| M & N 106 ¥ 104% Mar 4 ogee Jat pref. Neenmemeg be Se beseed yt a me | sae aeee 
‘ , “102 ‘ 4 ‘ - ied to -| 49°23 | 9% Mar. | 
erence, 68a ccnon- GRU & A[*10zieb.| 93 Mat. 1103, July ||_ Bd prot income, Bg. ---185y),.-| Ii | 6's Mar | 13 Sept 
emcee od ett 53. -< ier Ay 4 105 % LUO Feb. 10749 June || Rio Gr. Western—Lst, 4 g.193. iJ & | 79 +4 ibe. on Toes 
ons 4 eae oat & b 96. . - Mar. LOO Aug, 3t. Jo. & Gr. [sland = 1925 M&Nii 56 a 151 Feb. |166 Aug. 
Cleveland & Gauton —da..1917 J & J, 90 . 32 Feb, = Bev, [ote OO B.1900/M ds A R23 Dtdd% Ape. (118 Aug. 
one oi Oonsel., om ert 7 &| B. _ | 94 May | 6 ds, Claas O....00--e000-.1906|/M & N/ 113 vill Mar. 118 Aug, 
Pet a Ms seats ote e ieee ne 135 Sept. | General mortgage, 6g... 193i/J & J) 105 b.)lu2 Jan. 112 June 
0.0.0.8. L.—P eo. “dit. as.1940| A & O| ie 74 ae 126! Noy, || Cons. guar. 48, g.........1990/A & QO} 46g | 4 Mar, | 5612 Sept. 
) oemcengee \ eee Se Te ee 84'4 July |St, L. So. West.— —Ist, 43, g.1930/M&N| 7144 | 62 Jan. | 8219 Oct, 
Gol. Cou Iron. “Big 1900 a A] 93 bos May [sta Oey llsceiMcatl, ingome. conga tSa01L & 3) 2 vido ja Rekhrs 
sey is ¢ 14 st. || M. — ° | 2 2 2 
Sa a brei eee G NSIS 8) TAP ea RS Aue | eg Sg race ly 3] fad Rasim igs, Sor 
a | | 957g Aug. || | 106 b./100% Jan. [10619 Oct. 
panera Onc 100d a 8) 133 *b. pe May | 98 Apr. || Mentenn Busttsion, 6g. iysi/J & b| 35 b| 8449 Apr. | 9519 July 
mea 2 . 9 Gr oacld | =f % May |115'g Oct, ||SanAut.d A.P.—lst,4¢.,gu.,’43\J & J! 59% 52 Jan. | 68 June 
anes yy «ee 5 é 3] B .. “7 Jan. | 94% Sept. Sav. Fla. & West.—Ls6,6 g. Ly34j)A & O} ........ 112 Jan, 117 Jan, 
Dal. So. Bh. & Atl ~5 8. - -igsiig $ 2 vv 90 Fob, | |LOL Oct. ||So. Car. & Ga.—1si,5 g.. =-L919)/M & N|} 944% | 93 Dee. | 98% Aug 
acl ges mea tea Foe Bins a| aul  F iS _— | 741g Sept. | 30. a oS -1909-Lu|S & J! 97 b.| 86 Mar. 10119 June 
Gen. Electric, deb. 58,8 r ig20l & D| 87 9b,| pif Jan. | DSi Jon, Pe ome ay +o =--1905- 1214 Sol st wigs ogee |e _—_ 
Hous, & T. Cent.,gen. 8. 192zi/A & o| 70° Fob. tea a by” i Bee rests & Si sak Cl Setedee inte dae 
Bincis Gsaeraltecarg. = 1953 (M & &| 102 b:| 98. san: [168 * Sone |lsouthorn “ist cons. Epis & 3] og”) 2g sam 100 sane 
eee i ep ut - . 8 ts 8419 Ja’ 99 
Jat. reat Nor 1 Se — £2 4! — = 102% May 104g July || | E. Le reorg. lien 4- 58.1933/M & s|* 92 b. ate Feb. | ry eyena 
Gr 1 g-1919/M & N AGtab./116 ‘9 Dec. (122° Aug. || E.T. V,& G.—1st,7g...1900/J & J) 112%9b./111 July {116 June 
et sgrocneos ear £38) Zs ere ar. | 8419 Aug, Con. 5 Bo -ccccaccee ocecl P56 6)/M & N/} 103 b.|102% Feb. |111 Sept. 
ee ate O"teerls © aie 4 | ° ‘4 Mar. | 96'9 Noy. || Georgia Pac. 1st 5-6s, g. "1922|J & J| 116 b.|10749 Mar. |115 June 
Sings Oo. Hey) 6--1925 Aart b.| $s Jan. | 85. May || Knoxv. & Ohio lst 6s,g.1925/J & J/*1ly a.|11149 Mar. |116% Oct. 
[rey Tay gpa See 7B ay ate Lies | 93% June | Rich. & Danv. con. 68,g.1915|/J & J| 120 b./118 Jan, |12249June 
fe eget boty pd ery of ter 113 Sept. | West. No.Car.1stcon.6s,g1914\J & J} 115'sb./109 Feb. |116% June 
—— aan Be - oon 2 2 222, ao guly | 118 Jan, ||Tenn.C. L & Ky. Ten.D.,18t,6 A&O| 92 b.| 77 Jan | 9644 Oct. 
Lex. Av. & Pav, F. gu. 58, g.1993|M & s| 114 “b.110% June 11s” Noe Iveco de boa HY 5 “Bopuls ao 33” B39 Jun’ | 94 Bope 
Macveral mortenge, 1931 ie *120 \./117 4 Jan. 112349 June | 2d, inoome, 5 g. -esee,-.-200)|Maroh| 22 31s Jan, 94% Sept. 
Louis. & eek ea 1398/4 & O 107%" 107 Ape. | 120% Mae: | Pol, Bt ad kan. 8 1946 4 & bi 73 ? or Feb. teiis Oc 
» de e : | q co ‘eb. |ts Oct. 
H,0. Mobile, lt, 82-1930 4 o¢ es a 51g Feb. |12219 Se "4 Union Pacitic—6 g....«0...1898|/J & J| 1085 |102% Mar. Lite Oot. 
General, 6 wang 17407 + 72 & <e Dec. 108 J y | Ext. sinking fund, $.....1 M&s8/ 9612 | 89 Mar. |1014g Aug 
Ualtied, Becccasecccece. aals & 3 6 b.|114 Feb. |120 June|| Collateral trust, 4'9.....1915|M& Nit 50'g |(38 May |t63 Aug. 
Laut ae E-senee ance won 18605 & 82% | 7149Mar.| 85 June! Gold de, OL trust notes.1891/F & A| 92 '9b.| 83 Feb. | 99 Sep 
wr st.,68. sios & J) 114 b./106 Jan. |114% Noy. || Kan, Pac.-Den. Div., 6 g.1899|M & N| 11143 |103%% Mar. 114% Oct. 
— 001. 6 §--oe oe in-0l 91GA & O 101s tak Ao 106% Sept. 1st Consol, 6g ....05...1919/M & N| 76 b,| 62. Feb. 187 Ovt. 
Manhattan consol. 48 . 1990/A & O* 97 9b. 96 ion. 1102 ane. ors eUY aN, mare os otala & Olt bots "30 Fen. teen oon 
‘rae q 8. 4 3 ‘eb. |i 64 
eater 5 J 21 1181s Jan. [123 June|| U.P.Den.&Gulf,con.,5¢.1939\J & D| 36% | 32 Feb. "4610 sopt 
Miol. Osit. isin 18 ‘ aes 107'gb.|106 May |10953 Oct. |/U. 8. Cora. 1st ool. 6 g.. --1924\J & J\ij 39 b.| 354%4June| 64 Jan 
si acoA AGES HT dbus Jno HE? ™Gue | wahunin ogc ertS00 a | 18d SUN Nay adap 
sone cacaess seescees u ‘abash—le wna sank 57ab. 1g May |1091g Sept. 
Mi Lanclsn dW .—int, 6.1921) M & N te b. 1274s May i338 yr 34 mertgngs, E;-20 0008 1939\/F & A} 7633 | 63% Feb. 1 Sep 
ey oe G.---00e SO0iE & & . Igb. ‘ Apr. 115, Jan. ||West. N. &—Lst,5 g.1937\J & J) 109 b./102%Jd 1114 Oct. 
Mo.K. & & —let 58, ¢.,g0,1942\A & O 193° 81 jan, 19718 Sept. Wosttun Tel “Uol te,” salosald a3 109% o6 Jan ter As 
e9 3 8. ‘ 
M.K, & Texas.—1st,48,g.1990|J & D' 85% 79% Feb. ae | 3 911g Aug. || Wise. Cent. Co.—1st, 5 g..1937|J & J}t 468 Mar. ioaesepe 








Norts.—“‘b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 
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SECURITIES. Bid, | Ask. SECURITIES, Bid. | Ask. SECURITIES. | Bid. | Ask 
Railroad Bonds. SS pape Yo ~ppenened poe? 11013 Buf. | eps Pitts. “Pecos 58.1937] *97 [100 
\. ey SOLA, 5S. . noane coence h. » P., Let, 68..........1921/"12419) -.-00 
PD ae Prices.) ' W, Va & Pitts ists g., 8.1990] --+-e| 2222.| _ Rooh. & Pitts, Coua. ist, 65.1922 119 120 
- 74 a st, Z., guar. 1928] *90 |......| B. &0O.8, W., lst, g., 4\98...1990/*108 |......| Buft. & Susqueh.—lst, 58, g..1913/ -95 |.---.. 
ch —24, 4s,Class B.1989} ......|......| Monon. River, lstg.,g.58...1919] .....| .....| Barl Ced. Kap. & No.—1st, 58.1906) 103% 107 
my St.Lou.—Ilst, 63-1915) ....2.| -----| Oent’lOhio Reor.—1st, 4498.1930,*106 |109 Consoi, & collat. trust, 58...1934) 100 
au = a eS ERE ER a Ak.& Ch. Junc.—1st,g,58,gu.1930/ 10219} .....| Minn’ & 8t. L.—l1st, 78 go..2e osae6 
. ac.—2d W. D., gu. 68. raed eeenee|-eeees| Brookiyn Elevated—2Zd. 58...1915| 76 | 7615} Iowa C. & West.—1st, 7s....1 ‘103 
estern Division income...19 esccee| Seaside & B.B.—1st,¢.58.¢u.1942} 86 |......| Oed. Rap. I. F. & N., le 3, 63.1920) 102 
Rronaw ok & W’n—1Lst, ec. 46,1938 ..... wae Tat. = 


Balt. « Ohio—1st. 6a, Park & 1919 


i*118%9 
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SECURITIES, Bia. | Ask. | SECURITIES. | Bia. asn.|| SECURITIES. Bid. | Asa, 
O.Ohio--Co). Fy M.1et,4%98.1939) ...--.. leseees || F.&.P.M.—1st, con. gold, 5s..1939| ... nquaiieil 93. | Norfolk & South’n—1st, 5s,¢. 1941 107 |108% 
Cent. KR. & Bark. -Col. ¢g.5e.1937| *90 | 95 || _#t. Huron Div.—tst, 58 .... 1938| Cee 91%! Norfolk & West.—General, 68.1931] 121 |..... 
Cent. of N. J.—Conv. deb., 68.1908) » Pnosae | #la. Cen & Pen.—Ist g. 58....1918)| ......|-..- «| New River lst, G6. ...cc.-+--1932} -.....|...02, 
O-nt wacitic—Gold bonds, 63.1896/*104 |......|| lst con. g., 58. covece 1943} 2.2000) ccccee Imp. & Ext., 64...... iieaasesinail 1934} 108 ag = 
Gold bonds, 68.........--- 1897|*105 |...... || @t. Worth & 'R. G.—Ist g., 58..1928| 53 | 60%|/ Adjustment M., 7s .......-..1924| 192 | 277° 
San Joaquin Br., 68....... --1900|*106 |...... ||G@al. Har. & San Ant. —Ist, 68.1910) . ecco i| Equipment, 58.............- 190%] *75 “ 
Mort, gold 58...........-+-+- 1939; *90 |...... 2d mort., 78.. ‘ 1905] 100 |....../; Clineh Val. lat 5e...........1957| *455 | ..... 
Land grant, 56, g.......----- 1900/*100 |......||Ga. Car. & Nor. ist, ‘gn. 5s, z. 1989) .ccce «----|| Md. & Wash. Div.—ist,g.5s.1941} 65 |....., 8 
Cal. & O. Div., ext., g. 58...1918)"106%)...... || Grand Pap. *3 Ind.—Gen. 58..1924| .... |...... | Roanoke&So.—\st, gu. d8,g.192z) _ icon St 
West. Pacitic—Bonds, 6a....1899 *10649}....- |G. B.W. & St. P.—Ist, con. 58.1911} 35 40 Bcioto Val. & N. E.—1st,48,.199¢ 85 g)...... fot 
No. Railway (Cal.)—1st, 68. ise? rence feoese | 2dine, — ee 2 lL .csse {onto & Miss—Consoi. 78..2...1898] 10719/107 6T 
60-year 58...........------ 938| 92 eine Housatonic—Cons, gold 58....1937| 124 |12619|| 2d consol. 78.........-..---- 1911] 118%) ... “ 
Ches. « O.—Pur. M, fund, 68. 1898 107 (10 | N. Haven & Derby, Cons. 5g..1918| 115 {119 ! Spring. Div. —1s8t7s......... 1905} 103 ongen C 
Oraig Valley—1st, g., We aE Seude- facets |Hous. & T, C.—Waco & N,78..1903/ 130 |...... Geeta GS. .cccacsccccse nnn Teseak gr 
Warm &pr. Val., Ist, g. 58..1941) ..... |....- | lst g., 5e (int. gtd).......... 1937] 1114s) .... *""|lonio River RR.—1st, 58..... --193€/ 100 |...... co! 
Obes. O. & Bo. West.—lst 6a, €.1911) .<0-. |... Cons, g. 68 (int. gtd)........1912} 106 /110 || Gen, g.,5s. 9 *87 | 90 an 
bp Dec ccccccccccoccvccce. co 1911) ......-|. --««-|| Debent. 6s, prin. & ins. gtd.1897) ...... }|;Omaha & St. Louis. ist, ‘4s.. 71937 5249) ..... 
Oh. V.—Gen.con. Lst,gu.g,58.1938| ...-  |.....- | Debent. 4s, prin. & int. gtd. 1897} 87 |Oregon & Califor.—l1st, 5s, g.1927| -.....|...... 
Ohicaco & Alton—8. F., 68....1903) 116%).. |Mlinois Central—lst, g., 48 ...1951/*112 |..... a pres. Ry & Nayv.—Col. tr. g..58.191°] ...-- ds tal 
Louis, & Mo. River— 1st, 78.1900| 1134]... ee eee 71951/*10219|.... || Penn-P.C.C.&S8t.L.Cn.g.4gs A 194( 111 eel 
| a 1900} 200%) ....6 |] GOld 48.0... .c.cccee.0. corce 1952/°104 | .... || Do do Series B...... ; 
Bt Lace. & Chic.—2d, 78.1898 10424} eeeees Cairo Bridge—4s8...........- BOO. cacccel cones | 2.C.@8.1..-186,6.,78 .......-06 190} 115%)..... a 
Mias.R. Bridge—1st, s. f., 6®.1912/*10549/....- | ringf. Div.— Coup. 68....189%|"104\g) _. Pitts. Ft. W. & C.—Ist, 78...1912] ...... 
Ohio. Burl. & Nor.—1st, Sahess +ae "BOS [occece Mie} Div.—Reg., 58....-.- 192);<1I44y) -. | TOTO cctck chndeitbcnnmuiadi 1912 seo. | cceay andi 
4 ys  cogneageedooses 89€)...... ---- || ©. 8t. L.&N. . —Ten.1.,78.1897| 105 |106 | er ey 1923) _ ..c00] -cce 
Ch'e. Burling. & Q. be, 3. t. "1901 105 |....- I lst, consol., hc cienamanaieaniard 1897| 105 |1LU6 Ch.8t. L.&P. —Ist,con.5s,g...1932| 117 |...... adi 
Towa Div.—Sink. “tund, 58. 198 *106%|....../) Gold, 5s, clams Fae well BOSRL PSE licnce. Clev. & P.—Cons., 8. fd., 7.1900] 117 | ..... Ala 
Sinking fund, 4s....... - 1919) 99 |..... || Memp, Div., lst g. 48....- Best "Os | dsae Gen. 443, g., > yaevetiner BED .a- + Bescum All 
Plaim, 46....c00c-ccecccescees 1921| °88')...... | Ced. Falls & Minn. —Ist,78..1907! -....|.....- 8t. L.V.& T. H.—1 st, 6s.,78.1897| 106 |....., ari 
Dhicago & Iowa Div.—5s...1905/*106 |...... \Ind. D. & Spr.—ist 7s, ex. cp.1906] .... |.....  } Sarees chia 18 oe 10519) ..... Ate 
Gnic, & Indiana Coal—1st 58.1936] ..... 103 |Ind. Ills. & lowa.—1st, g, 4s. 1939; ... | ..... 7 eee 189s] 105%} ..... 8 
Chi. Mil. & St. P.—1st,88,P.D.1898) ...... AIL |] 166, ext., £ BB. cccce-cce---- 1943} ..--- eosoell GG R.&l. Ext. —I1st,41498,G. Ke 1941 “LIL coves A 
$d, 7 3-108, P. D............ 1898/*1234)..... | Int. & G. N’n. —3d, 48, £..-.- 71921} 25%s| 30 ||Peo.&E.-Ind.B.&W --lst,pf.78.190¢} 112 3 
lst, 78,8 2., baccsscuneen 1902/*125%4/130 |Kings Co.- -F.El. ,18t,5,2. zu. A.1929)° 72 Ohio {nd.&W.—I1stpref. 5a..193* ante At 
Ast, J. & M., 78..ccee-eeeee- 1897|*12344|..... |/Lake Erie & West.—2d z., 58.1941| 1044/1051 | Peoria & Pek. Union—1at, 68.1921] 110 | ..2.2 Atl 
lst, 1. & 2» TWOccccccce ecccce 1899)*12345|...... L. 8. & M.Sou.—B. &E. —New 78.98] 107%] .... 2d mortg., 4-98........ 006 192); 69 |..... Au 
Lat 0. & M., Te .cccne-22-000- 1903)*...... 30 Det. M. & T.—1st, 78.....-.-. 1906} 126 | ..... Pitts. Cleve. & Tol.—1st, 6s...1922] ......]. acces Rul 
Lit, T. fp. D dxtensioa, 7e8...1908] 130 }..... Lake Shore—Div. bonds, 78.1899)|* .....{114 || Pitts. & L. Er.—2d g.58,“A”.1925/ ... ondeia B.é 
lst, La‘. & Dav., 58....... 1919] 109 |...... Kal. All. & G. R.—1st gu. 58.1938] 115 | ... || Pitts. Mc. K. & Y.—1st 68.... 1932] ..... aaa ¥ 
ict, 8 .& D., 76..20-- woseeee-e 910 *127 |131 Mahon’g Coal RR.—1st, 58.1934| 118 | .... || Pitts. Painsv. & F.—1st, 5s...191¢ ° |coenen 
COGSEE. @ Wis BOcccccccccescs 1910/*108 |......||LehighV.,N.Y.—1st gu.g. digs.1 oc 104 | 104% || Pitts. Shen. & L. E.—1st,g.,58.1940) 84 |...... 
Dhicago & Pacitic Div., 68..1910) 1174)..... Lehigh V. ‘Term.—1st gu, 58,¢.1941/ 11278/113 lst consol, 58......... .1943]*......| &0 
yyy Point Div. 5s. vae0+01910 107 |..-.-.||Lehigh V’y Coal—1st 5s,gu.g. 1933 -- | sees ||Pitts. & West.—M. 58, 2.1891-1941] ......|. waned 
O. & L. Sup. Div., 58........ 1921| 109 |.... ||Liteht. Car.& West.—let 6s. g.1916| ..... -«ee. | Pitts. Y’gst’n&A.—1 st, 8,c0D.1927] ......|.... os 
Fargo & South., Yds, seta 1984 114 | ..«..-||Little Rock & M.—1st, 5s, ¢..1937| ..-...]-...-. Rio Grande 80.—1st, g., 58...1940] *66+s/) 68 
Inc. conv. sink. fund, 58....1916) .....|...... Long Island—lst, 78 ........--1898] 1064| -.-- ||8t. Jos. & Gr Is.—2d ino......192| ......|. ees: 
Dakota & Gt. South., 58....1916] 109 |...... Ferry, 1st, g., 4%$8.......... 1922| 94 | 96 Kan. C. & Omaha—lIst, 58..1927|* . 3 
Mil. & Nor. main line—6s...1910] 1164/138  ¢ ie eeRRRES oe st. L. A. & T. H.— erm. 58..1914] 10249/104 
Ouic. &Norw.—30-year deb. 5e.%921| 109 |10949|/ N, Y. & Bway B .—1st, g.58.1927/*100 |...... Bellev. & So. Ill. —Ist, 88...489¢|*...... 103 
Escanaba & L. 8. 1st, 68....190]/ 111 | .... 2d mortg., inc..........---1927| ...... 43 Bellev. & Car.—1st, 68. .....1925] ..... 103 
M. & Minn. —I1s8 st, 78....1907) ... conse N.Y.&Man. Beach.—1st, 7s, 1897/"...-... 105 Chi.8t.L.& Pad.—1st,gd.g.581917/"100 |...... 
Iowa Midland—Ist, 8s...... 1900} 116 |121 N.Y.B.&M.B.—1st con. 5s8,g.1935/"101 |...... 81. Louis 80.—1st, gd. g. 48.193) 9 
Peninsula—lst, conv., 762721898 ccosccfocce oo Brooki’n&Montauk—1st,6s. BOER cccccc] scocce do d income ,58.193))} ......]. 
Chic. & Milwaukee—Ist, 78.1898} 109 |..... Ish, BO .cccaceccoccescese — |) ae pew Car. & Shawt.—1st g. 4s. ...193z 88 
Win, & 8t. P.—2d, 78........ 1907; ... cocse No. Shore Br.—1st con. 58, g.1932 --- | coe. [4t. L. & 8. F.—2d 6s,¢., Gl. A.190€/} 113 |113%g 
Mil, & Mad.—ist. 68........1905| 114 |-.....||Louis.Evans.éS8t. L.—Con.5s.1939| ..-.. <a General 5s....... eeu © tas 
Ott. C. F. & St. P.—1st, 58. 1909) 1084|......||Louis. & Nash.—Cecil. Br. 78..1907} 1064)/......] 1st, trust, gold 5s.......... 987 ee ee 
Seren Tll.—1st, Papal 1910} 1094%)...... . Nash.—\1st 68, 6... 113g} ..... Kan. “ &58 1st, 6s, a. 1.1Bie naneieh 
Mil. L. 8.&W.—Con. prema BENET ‘adeti> Levees Pensacoia Division, 68......1920) ......] ..... | Ft. 8. & V. B. Bg. —lst, 6s...191¢] 100 [102 
Mich. Div., lst, 68.........1924| 128 |.... 8t. Louis Division, _ 68...1921/"12i1 |.2-2-"|] Kansas Midian —1st, 40) @ 3987) cccscthcncens 
Ashland Division ist, 68 1925) 128 |..... BE, Da ccccesccsocedhecee — ££ ew « Paul City Ky, con. 5s, g... et 95 98 
Oh. R.1.&P—D.M.&F.D.18t 48.1905) 84 |...... Nash. & Decatur—ist, 78..1900} 113/116 || Gold 5s, guar . ween ld os i 
BOR, BAMW... cocccccec-cececee lL GGS) cccce. |coccce 68.—8. & N. Ala. .......1910 seee-| 8t. Paul & Duiuth—ist, 58. “""193) 112%g/ ..... 
E ens Radio’ oe todo ENE 1924] 1004] <--7"|| 24 mortgage 58.......-....-.1917| 105 | 202: 
Keokuk & Des M.—Ist, 5s..1923/ 105 |..... 50-year 5s, g.,.. ...-..--.-0- _ ae -}100 |/8t. Pau) Minn & M.—l1st, 78..190¥] 1-9 |... 
Onic. Bt. P.& Minn.—ist,6s...1918| 129 |... || Pens. & Ate 1st, 6s. goid...1921| “-"-- |103 |} 24 mort.,68...-..0..-+-.---2. 190¢] 118 [7-22 
&8, C.—1st, 68..... 1919} 129 |..... Collat. trust, 5s, ¢ g-ovcceccel SSL "Pee | Minneap. Union—1st, 68....192%| }za |126 
Chic. & W. Ind.—1st, s. f., 68.1919) ..... |...... L. &N. e! — & Mon | Mont. Cen.—1st, guar., 68..1937] 116/118 
General mortgage, 6s....... 1 16 |...... BOE, Bn GBs ccccs. «cecceses 1915] 106%) .....) lat guar. g. 58............. 1937] lu&d@ [104% 
Qin Hani. & D. n.8.f., 78. — SEO fasa- Nash. Fior.&s. —Ist, gu., 58.1937/*......| 90 || East. Minn., lst div. lst 5s.1y9us] .... [107% 
2d, gold, 4498................ on: [eee Kentucky Central—4s,_ Z...1987] 894s] .ccce} Wilmara&SiouxF. —Ilst, %,58.193-] ...... 
Cin. D. D. & Ir’n—1st, gu. 58, . loai 108% /1091%, Lou. &Jefl. Bdge Co—Gu.g,is. pens Oe San Fran. & N. P.—Ist, g., 5e.191¢} 101 |103 
Clev. Ak. & Col.—Eq. & 2d 68.1930} ......|..... ||Lou.N.Alb.&Ch.—Gen.m.g.58.1940) *7419} 75 ||Southern—Ala. Cent., lst 49.19L>] ..... |... wad 
be re os & 8t. L., Cairo div.—4s, 1939) ......|.... ||Memphis & Charl.—6s, goid..1924] ...... <a.--|| Atl. & Char.—lst, pref., beer scudwsl. eas 
Div.—1stcol.ts’t4s .€-1990) 92g) 93 1st con. Tenn lien, 78.......1915) 111 |...... Income, 68. .........-..... er aS 
Spring. 800i Div. -—1st,g. 46.1940) ..... |......|/Mexican Cent. Consol. —4s,g.1911} ...... ‘idles ae & Green.—ist, 5-68. tele 114%} ..... 
Val Dev. tne 48.1940) .... | 67 lst, cons. income 3s, g......1939) ..... |...... wo V, we da.— Di =. LIS | woe. | cone 
Cin. Wab.&M. Div.—1st,g.4s.1991/ . 96 ||Mex, International—Ist, 4s,g.1942| ......| .....| Rich: & “Dan.—Eq. 8. f. g. 58.1909] 98g) ..... 
Oin. I, 8t. L. & C.—1st,g.,48.1936) 99 |1014s||Mexican National—1st, g.,68.1927) ......| .....| Deben. 5s, stamped ...... Ly2i] luz |...... 
Bp G@@nenccecese coceves EE sxniteicolivaninal 2d, income, 6s, “A”... Tc at ecca't. weeee|| Vir’a Mid.—Serial ser.A, 63. —— Sabiit ated 
Cin. San. San.&Cl.—Con. Ys g-58,1928/*110 |......|| 2d, income, 6s, “ B”’ 1 } Series B, 68 ae" fire ooeese 
©. Col. Cin. & Ind.—1st, 78,8.f.1899| 109 | 2....||Michigan Coutrel—6s ome | Series C, 6s....-- secasesded ee ee 
Consol. sink. fund, 78....... | RE pecs RE, Sth ccacaccacncee | series D, WEB. conde Pa 
Cin. &8 pr. —ist,C.6.0.41.78.1901 112 |114 Mo gage | Meee? 194) Gusts Fn BO cccscassncecqes BUBB .<cce oe 
Cleve. Lorain & W h.—I1st, 58.1933/*...... 10y¥ Bat.C. &S8trgis.—1st,3s,g.gu.1989] ...... -- || Wash,O.&W.—Ist cur.gu.48.1924) ......] cose 
Cleve & Mah. V.—Ge'!4, 58...1938| 119 /122%4|/Minn.& St. L.—lst, g. 78...... 1927] ....../146%'|/Ter. RR. As’n of St. L.— 
Del. Lack, & W.—Mort. 78....1907) ......|...... Iowa Extension, Ist, 78..... TT eee TO Bee aaa aS eee 
<7. Bing. & N. Y.—1st, 7s. 1908 127 49/130 Southwest Ext.—lst, ee 1910] ....../125%|| 1st, con. g. 58.........1894-1944 : 103% 
orris & x—Ist, 78....1914| 142 |..... Pacitic Ext.—I1st, 68 ........ 1*119 |. || 8t.L.Mer. Br. ferin ,g.58,gu..193u} 10314] ..... 
Bonds, 78.......--..- ooe---1900 Mo.K.& Tex.—1st, ext., 58, g.1944| ......| 94 ||Texas & New Orleans—18t,78.1905) ..-..| -.0- 
78 of tre enacatued 1901 Mo. K.&T.of Tex.1st,gu.58.¢.1942) SL |...... || Sabine Division, lst, 68.....191z|} 108 | ..... 
ist, con., guar., 78........ 1915 Kansas City & P., wee oe = 5 Consol. 58, £-..++------ wor cee L945) YE |..006 
Warren -2d, 78 ...........-- 1900 Dal. & Waco—I1st, 58, gu....1940/ 82 85 ||Tex. & Pac., E. vD. ist, . 68.1905} -..... coces 
D.&H.Can.— Pa. Div.,coup. 78.1917 Missouri Pacitic—Frust 58...1917] ......| 87 ||Third Avenue (N.Y).—Ist 5s, 1937] 12244) .....- 
Albany & Susq —1st, gu.,78.1906 lst COl)., 56, B..<..-ccc-cces -1920|* .. 76 ||T.4&0,.C.—Kan.& M., Mort. 48.1990] *82 | 839 
lst, cons., guar., 68...... - 1906 St L.&l. M.--Ark.Br. sist, 73.1895] 104 104% '| Tol. P.&@ W.—18t 48,ino.f’d.cou.July| 7944) 3038 
Rens. & Sar. 1st, coup., 78.1921 .||Mobile & Ohio—1st ext., 68...1927/*115 | .... ||/Ulster & Del.—1st, con.,6.,58.1925] .....)103% 
Denv. Tramway—Cons. 68, ¢.1910 .|| St. Cairo—4s, guar.....1931] ......|......||Union Pacitio—1et, G0.......-++1896 10844} ..... 
Metropol. y.=—let.ge. g.68.1911 Morgan’s La. & T.—1at, 68....1920 Lat, ncdds Sesbaatcccconanil 97| 1U8%3] ...... 
Deny. & R. G.—Imp., g., 58. ..1928 OY URE Ey aE 1918 pcuiteatihalentihhhicedsicadd 1999 109 |...200 
Det.M. & M.—L. g. 3498,ser.A.1911 Nash. Chat. & Bt. L. 24; 63-11901 Collaveral ‘Trust, 68. .......1908] *96+9] --.0. 
Det. & Mack.—1st lien, 4s,¢. ie pets Mec! ..||N. O. & No. E.-—Pr. 1., g., 68..1915 Collateral Lrust, 5s.........1907] *75 |....<. 
4s, goles Werecceccccccccccace 19 N. ¥-\ Central.—Deb. ra 48....1905 Kansas Pacifico—1st 68, z...1895] 10384)1 
Duluth & Iron Range—1at 5s. 1987 N. J. Junc—Quar. 1st, 48. ..1986 Lat, 68, &....000--n000---22- 1896} 109%9/109% 
niet extended, 7s....... 1897 Beech Creek—lst, ola, 48..1936 ©. Br. U =F. Co) 78.22<0-. 895 
d ed Osw. & Rome—2d, 58, g.,gu.1915 Atch. Gol & Pac.—1st, 6s...1905 
Utica & Bl. Riy.—4s, -y TU.1922 Atch. J. Co. & W.—1st, 6s8...1905 
N.Y. & ke . £u.1993 U.P. Lin. & Col. —Ilst, g.,58. 1918 
N. Y. Elevated—l1st, 7s....... Oreg.8.L.& U.N.,col.irst.,58.1919 
N.Y. N. H. & H.—1st, reg, 48.1903 Utah & North.—1st, 7s. = 
N. Y. S Beohere 16.6. 58..1927 Gold, 58.... ....-.. 
N. Y. Susq. & West.—2d, 449s. \ea7 Utah Southern—Ge 
a Gen. mort., 58, g...... Exten., 1st, 7s.. 
W.—Mortg. 68 Wilk.& East.—1st,gtd.,g.5s. 1942 |Valley R’y Co. of O.—Con 
Setterson—Ist, gu, x. 58 Northern Pae.—Divid'd scrip ext. aia |W bash—Debenture, Ser. ae 
Coal & RR.—6s.. ._ James River Val.—1st, 68...1936| ......|...... Debenture, Series B.... 
Dock & imps. ,lat 62, curoy.1913| 107 Spokane & Pal.—1st, 6s.....1934| |..... Det. & Chic, Ext. lst, 5s, 19 940 
Kvans. & T St.Paul & N. P.—Gen., 68..1923/ 12439|......||  8t u.K.C.&N.—8t.C. Bdgeés. 1903 
lst, Cons., 68...........00. --1921| L114 Helena&RedM’n—1st,g., 68.1937 -=0s |ecoees || WOSt — P 1 paneninsenl 2-3-48 — 
14t, ral, g., 56 ........--1942)] ..cc- Duluth&Manitoba—lst,g.681936| *80 |......|| Income 5s.....-- sseeee 1943 
Mt. Vernon {et 6s ERO, ES OE Dul.&Man Dak.Div.—1st6s.1937| *80 |......//West. Va. ©. & Pitts. —ist, 63. 1911] 110 
Sul. Co. Br. 1st, g., 5s....... ET sccensleecece Cour a 8 encanto 1916 enceas|-seeee|| WhOOl. &L,E.—18t. 58, gold. 1926 4105 |-«sns0 
Evans. & Indian.—1st, n0..e » , 2 = Gen. 1st, g., 68...........--1938) ......|......|| Extension & Imp, g., 58.....1930] ....00|---=5 
Flint & P. Mara.—Mort., 6s 0} 11749/11849'| Oent. Washington—let,g.,68.1938| ......|......'| Wis. Cent. income 58. ... ...1937 





* No price Friday; these are the latest quotations made this week. Por Miscellaneous aad Unlisted Bonds.—See 3d page preceding. | 
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Juvestment Roavs, —— 
a WeekorMo| 1895. | 1894. 1895. 1894, 
A -_—_— | 
Kailrvoad Intelligence. Illinois Central. ‘Nove mr nord: 2001, sh Btn Sti Bol 16,505¢845 
— fit Rivielows/aopiemv’r| aétaa) 43030) Beat? | Bayne 
f ab’r.| | 9| 562; 447 
RAILROAD EARNINGS. ye ge oo iswk Des} 84.176 98,594) 3,516,336 3, 102,971 
NO 4 ‘ 

The following table shows the gross earnings of United Iowa Central.... 1st wk Dec! 37,946) 38, 979 i355 ree i: 114,654 
states railroads (and also a few Mexican and Canadian roads) a Rallwey November.| | 4,582 45,036,” 38,420 
for the latest period reported, The statement inclOdes every Jamest’n & L. £.| \Bontcusbrs: rr 1007 “— 782 585,274 
‘TEAM coud from which regular weekly or monthly returns Kanawha&Micb ith wkNov!| 13,045 _ 10,348) 412.437 333°759 
can be optained, The first two columns of figures give the Po wy ithwkNov) 90,072 119,078 4,092'905, 4,330,244 
gross earnings for the latest week or month, and the last two Kan. ee eee | Steel ina see oe 
columns the earnings for the calendar year from January 1 to n.0,& Beat. November. ee rt 18, "Goal — rt 257,741 
and including such latest week or month. KC. Pitta, & G-.| lath wk: Nov| 15 >. 515| 10,758) 480,581) prifaee 

3°93 , , | Ol lye 

The returns of the street railways are not included in this Keokuk & West | |dth whNov | 10. 321 8 Staal 342 ard Pore th 
table, but are brought together separately c ona subsequent page. - -_ ~~ [Nov ember.| 8,586) 7:936| "74.18. i 570209 

| EES nite Ogi, 4 Erie est..}la wk Dec) 62,406) 65,345) 3,263,232 5 
on Latest Gross . Earnings. | Jan. 1 to Latest Date. eee eee ym HH 76.488 373:3 31 7 398% B27 

’ y stober. .. . .277 175,¢ | 

WeekorMo 1895. | 1894. | 1895. | 1894. | [ons ielaud.---|Lst wk Dor | “gesal 1a'bee 3,869;275| 3,867,168 
| §$ $ 6 $ Louis.Ev.&St.L. list ek De | = pra 14.538) | 137.59 | 167,419 
Adirondack.-... October. 15,707] 13,502) 165,344, 142,590 Loulsv.&Nashv.| Let wk Dee} 428°710| 421;808| 18444 57/18, 816.517 
Ala, Midland.--'Septemb’r.| 51,068] _46,767| 386,113, 397,913 Poule N-A-G@Ub./4th wkNov| 75.699] 80,267) 2,967,17 oa| Sort obs 
Allegheny Val.. October. 257,207| 223,859) 2,121, 376 1,791,093 Lou. St.L.& Tex.| ith wkOct | 18209) 12/237 "353. B97] me tt 
ars. Mi ‘and... Septemb’ P. 11,682 5.919 68,47 55 "B84 Macon & Birm.. November. 6 669! 91425 65 eee 352,874 
Ateh.T. &8.Ke. 4th wkNov| 763,103) 830,708/26,260, 600 25,949°771 | Manistique...... November| 3126] 1:899| 113'31 71,745 
oe ge San F. 4thwkNov| 170:265| 1737230) 5:495:781| 5.556240  Memphis&Chas.|3dwk Nov.) 29,756] _ 32,911] 1,062/1 $4] 1,109°s0r 
Atlantica Pac 4th wkNov| —83:778| _$1.058| 3; 99,874) 2.906.767 , {MextoanCent,./ist wk Dee) 209,554) 175,751) 8,802, 497| 71838465 
Ags. total... 4th wkNov|1,017,152|1,084:997|35,156,845 (31,412,778 | Mexican Inter'l. October. ..| 253,16. LoL aral Saazonol aoe 465 
Auanta & W. P. October. .. 54,465 60/901 382'643| ‘294948 tMex. Nationat./ist wk Dec} 82,750 82/212 4,106 7 1,772, 413 
Atlan. & Danv..|/4th wkNov| 12,762] 11,075| 504,685! 463,705 | Mex. Nortnern.. |October: | 52'021| 59'847| 570, 1672) 8.974.651 
Austin & N’weat/Septemb'r.| 24.853] 23295] 182!097| 1801111 | {MextcanR’way/Wk Nov.23| 53,943 57:524| 2,8 0,674 533,520 
Fult.Ches.& Atl.|\October. ..| 44,153] 47;397|  ........ ; Mexioan 80..." |3dwk Nov| —8:200|  7'672| as7'673| azeroos 

B.é0.East Lines October. ..|1,687,515|1,635,595 14,674,224/14, 666,913 | Minneap.@St-L-/ist wk Dec| 39,049| 371736) 1 $41°548] 1,679°68 
Western Lines October. -.| '555,500| 519,215| 4,624,078| 3,879, nge M.St.P.&S.8t.M./1st wk Dee| _79,068| _79,62 2'983'928 bette -4 

Total........ October. ..|2,243,015|2,155,410 19,298, 302 17'946'750 | Mo.Kan. @& Tex.|ist wk Dec] 249,532) 238,173]10,356, 25) 2,491,292 
Bal.20.S0u'w.. lst wk Doc} 117.137] '128°352| 5'987,104| 5.8167312 | Mo.Pac.élron M|ist wk Dec) 488,000] 443,000/21,13 9,677,002 
Bansor&Aroost. ee 82,970] 49,780] | ‘620,111| ‘293,269 | Central Br’oh./1et wk Dec) _ 15, 10:000| "569. 1 mere 

{ 8 Septem ’r. 0 ‘ 3 "0: Tota lst w ~* f na” o1 Fane's 3 
rooxlyn Elev. awe De 36,915] 32,0: : 314/04] obile & Ohio..|Nove ; 2" 332°( oR 534| 2.99017 
Bettis ot ics) ghia) ih) xoiktay oll t | Malad Oui Motor agit ekold ania) api 
Baf.Roch.@Pitt Istwk Dec| 512555| 577244| 2,8215670| 2,536,045 | Nash.Ch.@S8t.L.|October .!| 470,814) 425, dg] s'oet'a7i| (004,934 
Bulle besa. |Onteine 31,93) 57244) 2,821,670) 2,536,045 | Nevada Central (October. ..| "S128 5.998) 3,021,871 3,798,675 
Bur.O.ap.&N. ist wk Dec| 134,398] 103,062| 4,194,546) 3, 528,797 N. Jersey &N.Y.|Septemb’r.| 32,635} 30,06: aes] gaviary 
Camden & Ati.. October. ..| 54,874) 54,285] ‘874,506 792 | New Orl, a So'n.|October. ..| 10.67 pes ie oy 3 247.377 

CanadianPacitic ist wk Dec| 452,000] 382;000|17,466,396/|17 370;314 | N- ¥- 0. & H. R../November.|4,201,746)3,837,0 318/04: HH 
Oar.Midiand.... November. 4,768 4.746) ° 46,205) ° 53,371 | N-¥-L.E.&W../Jul '.. |2,323,167/2, 03/40,318,012 8g,152:490 
Geet. of Georgua:Soptemab'r.|, 464,937 456,210] ........ a N. ¥.Pa. &Ohio. Jane... 79.362 arias Pai rar| 2 Pose 6a3 
tober. .. |1,257,871|L,097,839/10,765,790) 10,156,939 . Y. Ont. & W.. . Dec : . yl 2,552, 
Sete en: opt RR Moa auc CARE AI SAGES AA Mee oes) ofS| otuata taatars iors 
»temb’r. sy 32 5 73°915 orfo. : " 5" 999'6 aaa’, 
Cheraw.dDari.. Septet | 49°15] one aa sH ys Northe’rn (Ga). Lad Dee 195,689 323,374 8,921,086 9,634,083 
Dhee. é esi” otter Dec o] 210,966 190,599] 9,072,756] 8,518,015 a Central October. ..| 655,359} 615.791! 5. 362,006 4,969°107 
».W.. October 240,86 4 26 orth’n Pacitic. , " Y “ 4,969, 
eee ase: ether | Bae SBySH| PREC Re Lea8 | Soane a Wet (Stce™) eaea) “HEAR 795388 aR 
. October. "|3,423,792|3,084,199) 25, ¢ Ohio River...... ee “07 “ anv, 5,66 
Ghia Bar Getter lsh rhe a.0ee 199 abbas zou abiaaas | OMG River iclunwk Deol 17.070) Mess) tae hae 
one + 4 = Jain 187.149 158,533 1,350,385 Tosa tee ee October. ..| 74,909} 87,908 bos'828 bos 238 
on.) tth wkNov 12% 5,940] 3,703,504] 3,376,655 | Om & 3° + ’ 82. 
Ohic.MiLé@ St.P. Ist wk Dec| 660/649] 576,319 spree 998 sba7eess Oregon Imp. Co. Maroh. 270'517| 308.664 2,409,045 348068 
Ohio.& N'thw'n. October. ..|3,774.590| 2,905,333) 25,801,245|24,573,940 | Pacitic Mail....|October. "| 369,066) 322,405) 3,647, 50| 3 iBs'bOL 
Ohio. Peo.&St.L. 4th wkNov| * 15,302] " 19,2 "g47°'353|  742'681 | Pennsyivamia..- October. .. |6,263,278|5,839.998 53° cops lan’ mo 
p= ne i tp AR November. i 390,774 1,394,463 14,075,982]15,132,108 footetes. Sie Ist wk Dec - 17,114| © 16,094 308 bea ae iat a4 
St. P.M.dV. »ber. | 806,700] 6,018,115] 6,072,833 | Petersburg....../October. .. | 46,526 5 Sete] aae’s 
Chic. & W.Mich ist wk Dec| ” 27,694) 28/302] 612/285] 1)492'754 ---| 46,526) 40,056) , 452,917) , 438,370 
aise Sfore Getr'<) sed “at “'co| Sass | Pun ateate ii ad anl tae aay ag 
en’ uw. ope an 1,520) Co... “he p 
Gebke are Ooerc.:| 1080] stil] sexal sfaasa| ,Sombous Octer  Raatac® CAD uy Seman bane 
A wk Oc 0,000} 72,000 *000 | Pitts.C.C.& St. ae 1 
Aia.Gt.South.\lstwk Dec| 41,358] 39,746 Pasi753| 1362615 rites Mat Gn omen [te obo earl ae. 7389) 11,756,087 
N. Orl.& N. E.2dwkNov.| 31,000] 27,000] 15152,206| °968,612 | Pitt.Shen.&L.E. /4th ‘wkNov| 138 701] 13°899| 564 924) 33.174 
Ala & Vicksb. ‘ad wk Nov.| 16,000 15,000 451.723] 456,238 Pitta. & West. lst wk Dec 31737 ret 1 po ee 1 $30,126 
5 ov 15,000} 443,40 tts. Cl. & Toi 40 5 63 4 "820° 
Erlanger Syst. 3d wk Oct. 175,000 160,000 5,887°337 5 pty rt Pitts. Pa. & F. ist bes 1S ooL ett) q 35 G08! é Wt 
Gin. Porss. & V.November.| 27,796| 23, 28| '256,262| "234,132 | , Total qystem. \Istwk Dec) 54.177) 49.751| So YS 
Glev.axrondCo thwkNov| sos] 16/267 592,006] 567.346 | Pitt. Youwca. meber. 2 1911939, 153,723) 17180524 "Busrala 
On ae L Nov} 18 6,267| 623, uinoy Olé K.C 2: gai ’2ge'028| 317, 
OLCin.Ch.&St.L|4th wkNov| 372,066 388,019 12,819:352 11, 383 3, 365 Rich Prksb ae. ee 4 $3'050|  aiei2 rayne Met or 
oft, & Enev’n. Octover. .. 196,574 140,698) 1, 1,651,131 1,303,961 Rich. & Petorsb. October. 29,285, 27.554! oBr eos 378460 
. ce} d 2,803 07684| 1°171,088 | RioGr.South’n |istwk Dec 11,012) 7,573 3.368! 350,2 
dlana..../November.| 143/401 5 ve , = 012) 7,573, | 413.368) | 350,238 
BiMidiena November] 1401) 818M ual o cai Sag-Tusoolagli November. 10:248/ '870 “lo7.61z) "111,018 
Gol. Sand’y & H./4th wkNov| -20525| 17420] '856:393) "749,334 | Sax. Val. & St. L.\October.--| 7,384) 78751 sossa| 7r'eai 
Colusa & Lake -November.| “1-5 F330] 88bBOG]  “dorseo | St L.A. &T. A ldthwkNov| 32° $0, 31170) 1,207°343| 1,281°70 
Oryetal..........|Octover...| 1,141 998 coed Ce a lr Dr te oy ae 
OuabrdValisy,\octover, | stdéd] 90.308] idiosd| _éa.aea | SeL-Southw'rn listwk Dec| 119,800/ 198,700] 4.643:134) 4,426 834 
Deve. a fie Gr let wk Des 153,700 143,700 6,804,113) 6,297,636 | St. Paul & Dul’th November.| 172,176 150°535 1446'502 1355 ;522 
tNo.| ik Dee 8,492 *982| 1,071,795| 1,019,761 | San Ant. A.P./Octobe 229,896 6 ‘626, 67.4 
Det Atco ee aoe erent one ies | are ctober. .. '396| 210,258] 1,626,073] 1,467,000 
po Siennenes October. | 244.795 181,076 2,094:618 14sL is? Bavarian & Wont ocean! agoriz4 273'396 2, Hed 439] 2 gor’ seL 
X y * ; 4 . f 9.6 Y » ’ ’ ’ 
Eigin JolL&E East) November. 1237142 90,385 1096531 ett ts Silverto na November, 2 10'366 7 7,867 os.ees 
Graces .eeptemb’r.| 5,021 6,651, ° 49,54 51/442 | 50.Haven& East|Octover. ..| 1,874 745 707: yt 
| ge Ho. lst wk Deo 3.473} 5,952 268,445] 266,917 | 80. Pacitic Co.— "a ; * an. See 
os OV q 387 36 | ‘ 
rans dyin ldihwiXov| 247) 2987] | tozais| Coza34| Gal Har &8.Alseptembr,/ 423-490] 419.907] 9.943.607] 2.044.988 
Fitchburg.......|October. ..| 754,736] 701,695| 6,166,873| 5,786,626 | Morgan’sL&T. Septemb'r.| 426,030 109,800) 762.338) , 702.080 
Wn ——"| a ue 2°20 5651 “YT. & Mex. |Septemb'r. 122-949 ae ert Mine xa eas 7 
be 2s Bet El = amamennae . » 2 ¥ f 4 
Rrcanaees cree] Teas ACT] savig] syari| Mia tiem Maas, bata, LiR0 aa) bens 
° mber. "le 0Go" * P " y 
consis yyw th wkNov| 55,334) 44,580 1,200, “3 ol S018 Pootaletal. “Seer ms ia si 608.208 3o 107 327 36. 318; at 
a 2 ovember 81 p B - «= |e .935/4, x A * . 
Gacaria &No /Octover.. 811123 75,212! ‘vse 201-208 | Grand total. |october, ..|5,578;545 5,870, $36(42'960,468|41;306;475 

. 80. ..| November. 010, 77,591, _ 754,033, _ 792,050] 80. Pac. of Cal|s Dr. "649, "638° 
Gr. Rap. & Ind./4thwkNov| 48,081] 52,932| 363) : Ariz|Sep pom Sea; 792.205) 7,649,873) 6,638,587 
caked Give ERD ie) MARIE ica) ERarea Geame) Gy atc ee ie 

Ma G ReaT ARWENGY, 1.008 2,048] 188076 97808 | Southern hy’ |tstwi' bes) 413:024| $60'303 17/207,807| 8;771-8 

Tot, all lines/4th wkNoy) 62,079 67,416) 2,470,352 2,269/082 | Staten Isl. K. i|Se we Deo tge'087| “os'eed| ’oaerp0a| '843:756 
rand Trunk...|Wk Dec. 7| 330,108) 349,655|16,990,915|17,047,099 | StonyCl.&CMt Deteber. .. 2551 2440) 39,213 rite 
Ohio. & Gr. Tr. WKNov.30, 48,838, 54,813 2,528,163) 2,494,084 | Summit Branch.|Octob v2] wy 114,285| 968, 8572 
Det.Gr.H.éeM.|WNov.30 17,598, 17,568| 919,178, 927,258] Lyk. tober. ..| 111,153) 116 see Soeaeal 71a 746 

Great North’n— | . | 5258 | Lyk. Val. CoallOctober. ..| 91,24 109,204| 605.284 711,716 
Bt.P M. fe M.|No vember. 1, $36, 630 1,601 pret 397.815 11 11,194,785 Texas & Pacifie.| tat wk Deo 183,04 ioa'1is Peet B709:128 e 
Montans Gent. November. 1247766 159:215 VOO6) 1 1TT AAS | See eee october. -- 45 6.189| * 32,359] | 36,897 

eur’ -gyetem.|November. 2,315,868 1,063,364 16 1421053 1,396, 398 ol &Ouio Cont. oom ies 387630 Sao4s 991788 pee tae 
| < ° . ’ , J 

Hoos Tune U\October.... 5445| 4012 oes oe Fol. B. & West..|4th wkNov| 33.268) 20.287 5,51 18,767 
Hoes RaW Teclsa on bek| isis) imoeel antats x ‘|Lst wk Dec| 35.775] 37,622 1,756,073 1,533, 

x 333,899 | Uleter & Del....JOctober...' 35.648! 34.621' 354.802! 354.695 





























Latest Gross Earn ings. 


Jan. 1 to Latest Date, 
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Latest Gross Earnings. Jan. 1 to Latest Date. 
Weekor Mo| 1895. | 1894. 1895. | 1894. 








Union Pacific— a R 
Un. Pac. RR..|Septemb’r. it ,368,533 1.497.067 10,184,640 10,667,529 


Or.8.L.& U.N |Septemb’r.) Soos-| 482 56:| 3,809,571 3,648,262 
8t. Jos.&Gd.Is |Septem)'r. 60,02~ 62.241 "43 6,396 | 601. 439 
Kan.C.&0m. |Septemb’r.| 6 829 7.143 49,651) 88.805 
Tot. 3t.J.&G.1.}4th wkNov| 13.467) 14,571) 601,746) 821.014 
Cent. Br......a)lst wk Dec) 15,000 10,0 569,599 711,316 
chy Oa wt |Septemb’r.| 25,029] 30.756] 195,423) 277.907 
Gr’d total.*«|Septemb’r. 2 137. ae 2,248,063/15.770,447 ess 296 
U. Pac. D. & G |Uctober. 332 81 296,752, 2,511,77:, 2,293,006 
Ft. W’th &D.0 |Septemh'r * 977 
eeece. co Istwk Dec} 251,600) 235,031/11,832,346 10 840, 422 
Waco & Northw.'septemb’r.| 38,209) 36,03» 171,211 143'948 
West Jersey.... |October. ..) 133,514} 123,299) 1,748,126! 1,365.502 
W.V.Cen.& Pitts |October. .. 107,122 93,022 920,664 818.920 
Wost Va.& Pitts |August.... 35.213 34,283 242,594) 243356 
Western of Ala jUctovber. .. 65,439 64,664 431,017' 432,586 
West. Maryland |October. ..| 126.525) 117,417| 1.092,457| 1,056,322 
Weet.N.Y.&Pa/istwk Dec) 67000| 60,7 
Woeel. & L. Erie|‘st wk Dec} 29.791] 26,472) 1,254, 620) 1, 159, 649 
Wisconsin Ceut {lst wk Dec 73,837 . ea er ere 
Wrightev.&Ten. October... 9.724! (8185 ‘9.802 ‘65.480 


* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Galf, Denver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South western. u These figures inciude results onl eased liner, 

6 Includes earnings from ferries, etc., aot given “ratel {| Mexi- 
ean a. r Includes only half of lines in which b Onien soitic has 
* nteres 























Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of December our preliminary statement 
covers 48 roads, and shows 5°75 percent gain in the aggregate 
over the same week last year. 








lst week of December. 1895. | 1894. 









































Increase. | Decrease. 
| $ 8 by 
Alabama Gt. Southern... | 41,35+ 39,746 1,612) 
Bait. & Ohio Soutnwest | 117.137) 128,352 eaee 
Brooklyn Elevated...... | 36.915] — 82'033 i882 
Buffaio Roch. & Pittsb’s | 51,555) era 
suri. Ced. Rap. & North | = 134,3¥r 103.062 UN. onsechaen 
Canadian Pacitic........ | 452,006 382.006 TONG — sabntens 
C resapeake & Ohio..... 210,90 190,59) 2u, 367) sedan 
Chicago & East. Illinois | 91,406 FF is. } 4,976 
Chicago Milw.&5t. Pau; 660,64 576,319 84,330) eeercces 
Ohicago & West Michiga: | 27,695 ea | 608 
Clev. Lorain & Wheel'g..| 31,20: 22,80% a Gaaie 
Denver & Rio Grande... | = 153,704 143,700 10,00U waaiieas 
De-roit Lans’g & North’: | 18,49. 19,98. atisade 1,490 
Evansv. & Indianapolis | 5,47: 5,952 hieh. adi 479 
Evansv. & Terre Haute. | 21,994 18,23. 3,762 o 20s ee 
Ft. Worth & Rio Grande 2.33 13942! eueimeidial 1,608 
Grand Trunk of Canada | 330,10- 319.65 cleat 19,547 
Intern’) & Gt. North’n.. | 84,176 93,524 ones 14,418 
lowa Central............ | BT, 36,9 9| oe | ameane 
Kan, City Sub. Belt..... } 4,821 3,321 eS re 
Lake Erie & Western.... | 62,40 65,345] cca oo 939 
Long Island............. } 76,562 73,501 3,361 
Louisy. Evansv & St. L | 30,565 23,62: 6945 
Louisville & Nashville.. | 426,71 421,805 4,905 
Mexican Central... . 209 554 175,75 33,805 
Mexican National.. 82.751 8<é.212 538 
Minneapolis & St. Loui: 39,04 37,73 130 cow 
Minn. St. P. & 5. Ste. M.. 79.00% TeuenOl =s enaccce 557 
Mo, Kansas & Texas. 249,532 238,173 11,3: 9 cocccees 
Mo. Pacitic & Iron Mt... 4° 8,001 443,000 a ere 
Central Branch — ..... 15,000 10,000 a . weiwens 
Mew York Ont. & West'n 66.487| 61,154 5,333 
Norfolk & Western...... 195,6-9) 222,274 
Ohio River.............--.| 17,076] 14,233 2,793 
Peoria Dec, & Ev vansv. 17,114) 16,094 1,02 
Pittsburg & Western.. 54,177) 44,79) 4,426 
Rio Grande Southern... 11,012) 7,575 3,139 
Rio Grande Western.... 35,200 29,100 6,LU0U 
St. Lows Southwestern. 119,800 ee eee 
southern Railway...... 413,024 390,353 32,671 " 
Texas & Pacitio.......... 133,048) 494,115} 7 
Tol. Ann A, & N. Mich... 20,757 23,506 ineiiine 2,749 
Toledo & Ohio Central.. 38,630 2,643 5,987 og 
Tol. 8t. L. & Kan. City.. 35,775 37,622 ognenee 1,847 
WOBRER.. - 2. ccc. ccccccece 251,60u 235,931 15,669 eonceses 
West. N. Y. & Pennsylv 7,000) 60,700 6,30v 
Wheeling «& Lake Erie... 29,791) 26,472 3,319 » 
Wisconsin Central....... 73, 87 73,687 "200 ET 2 
Total (48 roads)...... 5,913, $97) 5,591,928 436, 64. 114,674 
Net inereese (5°75 p..). eneecces! cesccsee 321,969 edhe hel 




















For the fourth week of November our final statement cover, 
80 roads, and shows ahi 89 per cent gain in the aggregate. 




















{ 
Increase. | Decrecee, 


























' 
4th week of November, 1895. 1894 
+ bs 8 
Kan. City Pittsb. & Gulf 15,515 10,758 4,757 
Kan, City & Suburb. Belt 5.999) 5,216 753 
Keokuk & Waatarn. _... 10,03u 8,490 1,590 
Minn. St. P. &8.8.M....' 103,482 87,699 15,773 
Onio River. .... ‘ 19,883 14,263 5,520 
Pitts. Shen. & L. Erie _ eae 13,701 13,+9) én. ett 
Rio Graade Western..... 84.100 61,50°' 22,60 
8t. Josevh & Gd. Island. 13.467 14,571 oscasege 
St. Louis Alton & T. H. 32,470 31,170 1,300 
8an Francisco & No. Pac. 23,316 25,438 ibis tel 
Sherman Shreve. & So... 19,720 15,4378 4,842 
Toledo Peona & West’n.. 23,263 20,287 2,976 
Tol, 8t. L. & Kan. een: | 44,194 54.07: poms 
Western N. Y. & Penn... 90,000 86,000 4,000 
Wisconsin Central. ...... 94,356 93,171 1,185 
Total (80 roads)........ 10,352.826/10,160,507) 641,459 419,140 
Net increase (1°89 p. .). ere se 192,319 Pee os 








Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings of SreaM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kiad will 
be found in the CHRONICLE of November 23, 1395. The next 
will appear in the issue of December 21, 1895. 


—— Gross Earnings. —~ ——Net Earnings.— 
1845. 15894. 1895. 1394, 
Roads. BJ 8 


Jan.) to Oct 31.... 567,765 493,199 207,958 171,533 


Bangor & Aroostook..Oct. 82,970 49,780 31,450 28,232 
an.1t Oct. 3L.... 620,411 293,269 193,861 101,321 


Butt. Roch.& Pitts. b..Oct. 237,687 284,774 30,945 105,388 
Jan. 1 to Oct. 3L.... 2,438,023 2,215,987 646,209 632,555 
July 1 to Oct. 31.... 1,071,906 1,132,199 314,506 395;717 


Buffalo & Susqueh Oct. 46,532 30,674 25,881 13,842 


July 1 to Oet. 31L.... 177,126 109,035 84,562 43,909 
Detroit & Mack’c.a..Oct. 24,797 15,923 3,995 6,840 
Jac. Lto Oct. BL.... 304,865 204,125 121,81Lt 88,571 
July 1 to Vet. 31. ... 122,825 72,322 32,596 26,045 


Edison EL.[1.Co.,N. Y.Nov. 179,600 177,843 99,755 92,495 
Jan. 1 to Nov. 30.... 1,658,976 1,493,234 794,189 716,443 
Ed, El. [11.Co., Bklyn. Nov. 77,728 50,018 33,144 27,210 
Jan. 1 to Nov. 30._.. 541,393 373,729 197,412 162,3u0 


Laclede Gas-L. Vo.. .Nov. hii Dini ~ sclpiacimivlbias £1,450 81,036 
PS TY ea ee 76 62,218 695,519 
Louisv. N. A. & C.a..Oct. 317,950 292,527 121,455 109,133 
Jan. 1 to Oct. BL.... 2,698,~00 2,3*6,284 946,463 73,142 
July tL to Oct. 3L-... 1,225,793 1,091,148 499,144 407,459 
Memphis & Chas’n...Oct. 141,252 124,307 48,136 37,918 
Jan. 1 to Oc. 31.... 963,468 1,011,435 105,499 125,987 
July l to Oct. 3L.... 433,984 412,563 107,041 73,364 


Vexican National....Oct. 424,338 406,872 ‘*211,455 *190,618 
Jan. lto Oct. 31.... 3,675,341 3,529,186 *1,673,773 *1,438,624 
Minn. & St. Lonis.a..Oct. 245,797 220,205 123,339 119,198 
Jan. 1 to Oct. 3Ll-... 1,619,923 1,469,422 680,128 576,963 
July 1 to Oct. 31.... 736,377 636,108 354,605 315,777 


Nevada Central.......Oct. 3,126 2,626 816 414 
Jan. 1 to Oct. 3L.... 24,106 20,707 31,634 def.313 
July Ll to Oct. 3L.... 10,332 7,490 1,568 def.884 


Norfolk & West’n..a.Oct. (971,595 967,570 207,173 260,140 
Jan. 1 to Oct. 3L.... 7,823,733 8,552,510 1,708,049 2,216,709 
Southern Pacific— 
atlantic sys.b. ...Oct. 1,547,935 1,432,813 719,265 565,852 
Jan. 1 to Oct. 3L..11,184,285 10,460,756 3,315,480 2,997,582 
Pacific ~~ oy oe 3,292,000 3,215,395 1,331,000 1,300,919 
Jau. 1 to Ocr. ..26,933,042 23,051,331 9,122,917 9,436,655 
Total of all.....b. 1 1,839,935 4,698,203 2,100,266 1,866,771 
Jan. 1 to Oct. 31.. ..38,167,327 36,515,U87 12,438,397 12,334,237 
Affiliated lines. b...Oet. t. .73°,610 972,623 355,025 574,426 
Jan. 1 to Oct. 31.... 4,793,141 4,791,388 1,507,937 1,502,630 
Grand Total.b ....Oct. 5,578,545 5,670,836 2,455,291 2,441,197 
Jan. it to Oct. 34....42,960,468 41,306,475 13,946,334 13,836,867 
On. P.D. &Gulf.b,....0ct. 332,813 296,752 124,173 90,868 
Jan. 1 to Oct. 31.... 2,511,778 2,293; 036 543,538 441,568 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

* Deducting other expenditures for repairs,replacements and general 
expenses, net income applicable to interest on bonds in October was 
$126,19>, against $106,715 last year, and for ten months to October 31 
#878, *697, against $754,835; after adding earvings received from Fed- 
eral Government net from ‘January 1 to October 31, 1395, was $378,- 
697, against $878,722. This is the result io Mexican doliars treated 
(according to the company’s method of keeping its accounts) as equi- 
valent to 80 cents in United States money— that is, all depreciation 
beyond 20 per cent has already been allowed for. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earning; given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, dc. —Bal. of Net Earns.~ 

1895. < on om 1894. 


Roads, 8 
Loupsv. N. A. & Ch...Oct. 86,942 81,702 31,513 24,436 
July Ll to Oct. 31..... 332,602 333,332 161,342 74, "107 


STREEr RilLWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. Toe arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns 0! figures give the gross earnings for the latest 
week or moath, and the last two columns the earnings for 
the calendar year from January 1 to and including such 








| 
4th week of Nocember. | 1895. ] 1894, Increase. | Decrease. 
ws pe $ $ r 
Prev’ly reported (42 r’ds)| 7 705.6 49) 7,462,876 535,8i1 293,067 
Atcoh. Top. & Santa Fo.. 763,108} 3#30,70r) cocccess 67,600 
8t. Louis & San Fran.. 170,265 173,230) ©eee <e 2,905 
Atlantic & Pacific...... 83,778 $1,058, 2, 720 otthaden 
Chicago & Grand Trunk. 45,838 54,810) oggecese 5,975 
Chicago Great Western.. 111,228 95.9.0 15,288 idiebick stant 
Chic. Peoria & St. Louis. 15,302 19,240) daninaes 3,938 
Chic. & West Michigan... 35,06, 35,771) oogneas 704 
Cleve. Canton & South’n 18,404) 16,267) 2,137 
Clev. Cin. Chic. & St. L.. 372,066) SERIES ss nccccce: 
Col. Sandusky & Hock’g. 20,525) 17,420) 3,105 
Det. Gr. Hav. & Milw. 17,593) 17,56¢) 30 
Detroit Lans’g & North’p 21,204) eee 
Duluth So. Shore & Atl 47,56:.! 43,485) GirGl <aasceee 
_ Flint & Pere Marquetto. 55,520 | 57,820) pres aaF 2,300 
Ft Worth & Rio Grande. 12,607 | SL) res: 4,264 
Georgia....... 55,334, 44,881 | 10,454) —s....... . 
Grand Rapids & Indiana 43,081 | 52,93. Prange 4,851 
Cin. Rich. & Ft. Wayne 11,248 10,55 38% cece cone 
Traverse City ......... 759) 71e} “a wiicom . 
Mus. Gr. Rapids & Ind. 1,994) 2,91: asaeene 918 
Indiana Decatur & West. 14.12%) 14,545) sc ccorce. 414 
_ “yg AS 8. & Mem.. 90, 07: | 119,07¢) 66ghs00 29,006 
em. & Birm.... 38,450) 35,492 xara 





latest week or month, 








3 $ 
Alabama Gt South.aOct. 173,177 156,003 71,572 61 ,899- 
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STREET RAILWAY3. AND TRACIION COMPANIES. 
Jan.1 to Latest Date 





Latest Gross Earnings, 


GROB8S 
EARNINGS. 





| Week or Mo, 1895.{ 1894.| 1895. , 1894. 








‘ * * 
November. 94,74§)| 7%,78& 1,080,033, 907,378 

















Baltimore Traction. ..! 
Bath St. Ry. (N. Y.)../;October. -. 1,596 1,764 18,676 17,065 
Binghamton St. Ry...\Septemb’r.) 12,553 12,597 97,075 90,741 
Bridgeport Traction. |4th wkNov 10,016) *,206 278,839) 124,406 
Brockten Con. St. Ry.|October. ..| 25,763) 23,0651 231,975!) 189,286 
Br’klyn Queens & Sub/Septemb’r. ........| --.----. 452,685) 4.9,529 
Brooklyn Traction— | 

Atlantic Ave....... October. 82,£51) 89,312 706,268, 813,998 

Brooklyn B. & W. E.|October. 7,937; 6,154 135,642) 113,776 

ES |October. 90; 788, 95,46 853,045 912,626 

@uftalo Ry............ lSepte mb’r. 146.735 131,186 1,252 574 1,138,161 
Chester Traction... ..| October. Ve Pe TS ea Speer saaentics 
Chic. # So Side R. T.|July....... 54,131, 56,537 431,922) 407,070) 
Cin. Newport & Coy../October, ... 54,037) 46,45-| 520633) 411,302 
City Elec. (Rome,Ga.)|October. ..; 1,693) ........ 12,370; ........ 
City & Suburb, (Balt.)|August.... ByABY| .22-c00.| seccree | cccccens 
Citizens’ Trac.,Pittsb. ° 3,391) 49,075 Pp ie 
Cleveland Electric. ..| 148,812, 691,197) 697,577 
Columbus RR. (Ga.). _ | ene ere 
Columbus 8t. Ry (O.)|lst wk Dee 11,931) 10,743 536,517) 527,469 
Coney Island & B'lyn. |November., 22,316! 19,818 35,069 294,407 
Consol Trae. (N. J )..|/Septemb’r. 245,53* 201,835 1,869,635 1,566.42 » 
Denver Con. Tramw. “October. 68.103) 58,913 '604,287, '607,350 
Derby Street Ry......} Septemb’r. et, UY oe. dnanl ~ delpes eons 
Duluth St. Ry. _. jSeptemb’r., 18.797, 18,737. 156.677, 151,033 
Electric Trac, Phila |Septemb’r.| 247,024 /163,282 BARS 
Erie Elec. Motor Co..|October. ..| 11,992) 11,122. 126,343 
hilushing & College Pt. October. -. 1,674 Sj ees | 
Galveston City Ry...j/October. .., 17, *634| 16,643 184,639) 165,650 
Hestonville M. & F.— 

Arch Street. . ....|October.. | 34,204, 19,328 ........ | enoseees 

Race Street........ \October. . S’aee EL, <cdindiaas ..camacae 

_ ers October. .. 42,568 21,995) 406,954' 251,444 


Interstate Con-ol. of 

North Attleboro... jOc tober. .. 
Lehigh Traction...... \October, -. 
Lock Haven Traction |October. 


fioosiok Ry........... oe - 








Lorain St. Ry-. ; |Oetober. - 4) shat 
Louisville Ry.. epee 1158724 | 105,025 966,698 875,604 
Lowell Law. &H 363,43L 238,013 


.-|October. ..| 30,832, 23,324 
Lynn & Boston...... |lstwk Dee, 20,56() 19.351/1,319,176 1,195,226 
etrop.(Kausas City) October. .. 169,35 | 163,497 outa 
Metropolit«n (N. Y.). es 571,113 483,706 
Metrop.(Wash., D.C.) \2daysSep) 7,440 4:175 
Montgomery St. Ry. October. .. 4,646 4,031 


Montreal Street Ry... October. ... 102,323) 88,273 











Nashville St. Ry .....|May. ...... as 867, 27,223 

Newburg Electric..../Ovtober... 6,59.) 4,545) 

New Engiand st.— | 
Winchester Ave..../October. ..| 16,23€ 16,114} 201,517; 177,701 
Plym’th & Kingston io tober. . 2,087 1,957 | 25,705; 26,140 

, REI Istwk Dee 3.775 ae | seecese 

New HavenkCentrey. Sept. &0ct CREE OHO ssccease  - eeamege 

New Haven St. Ry... Septemb’r.) 19,592) 14,257) 150,649) 92,476 

New London St Ry..'Septemb’r.| 6,168) 5,777; ........| --..---- 

New Orleans Traction 4th wkNoy, 33,791) 29,216 /1,226,124| 871,540 

Newton St. Ry........ June ......| 10,648 ¥/957) sane het Sie 

N. Y. & Hariem....... Septemb’r.| ........| -20.---- | 752,559, 84,700 

a st. Ry. | 
(Mas .----- August....| 10,315) 6, wae) 58,205] iba anale 

Ox: fenabors St. “Ry. Septemb’r./ 3.035) ........ SS yess 

Paterson Ry.......... October. ..| 23,385) 21, 108) 247,979; 203,769 

People’s Trac. (Phila.) Septemb’r.|194,103 137, 331) 1,533,558) 885,847 

Portsmouth St. Ry... August....| ........) ........ 23,505 19,330 

Po’keepsie & Wapp.F. Septemb’r.; 12,002, ........ | Fane _ sdesens 

Reading Traction..... November. 13,146 11,192) 172,002; 150,454 

Roanoke Street....... October. 3,827| 3,356) ..0.--. | caasece- 

Rochester Ky......... October. ..| 71;389 6s,560 719, 758 613,122 

Schuylkill Traction. ..|Se ytemb’r. } 91536 8,107| EPS Se 

Schuylkill Val. Trac.. Ju it  wseene | 6,543 4.814 sithnhel smbesaain 

Scrauton Traction ....November. 26,710, 21,949) 270, 142} 231,022 

Second Ave. (Pittsb.) October. ..| 39,008) 21,233) ........) -...-... 

Sioux City Traction October...' 6,675 7,92: ieinieeaiie ia cain 

Steinwa/; Ry.......... October. ..| 25,773) 26,687] ..ccccce] cocc-coe 

Syracuse Consol. ..../October. ..| 13,258; 17,398) ........] -....... 

Syracuse E’st-sideRy October. .. TE, cietcheal  » sheeted -sederaws 

Syracuse St. RR...... October. ..| 21,767; 11,874}; 199,396! 123,507 

Taunton St. Ky...... June..... al . Seen o6qscess SESOe)  tcee css 

Terre Haute Ei’c. Ry October. ..| 11 "998 8,631 120, 774! 88,226 


Third Ave. (N. Y.) .. Septemb’ r.| |235, 831 | 204,375/1,998,326 2, eee "206 


Toronto Ry........... October. . -| 80,076) 81,113) 826, 165) 4,377 
Twin City Rap. Tran. October. ..| 167,402) 168,554) 1,633, "686 ay 652, "051 
Union (N. Bedford)... October. 2,861 165, O12) "142 »047 








Union Ry. (Sagiuaw). October. 





108, a 


Union Ry. (saratoga) June ...... 

United Tra t. (Prov) October. 

Utica Belt Line....... a morn r. 111,716 
Waketield & -toue.... October. 3| 32,511 


Waterbury Traction.. October. ..| 22 "436 








West End (Boston)... October. . “1685, 000 6,456, 900! 5, 741, 000 
West Shore (Conn.)... October. . "344 

Wilkesb. & Wy. Valley |October. 41,166 366, 288 324, 039 
Wilmington Street. .. os r.| 3,092 SOO] caconss] _seascace 
Worcester Consol..... October. ..) 39,046! 32, "342 363,986) 304,786 





“ Road in process of reconstruction. 
t Earnings increased largely on account of G. A. R. encampment in 


Louisville. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway grossand net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns. The 
latest full statement will be found in the CHRONICLE of 
November 23. The next will appear in the issue of Saturday, 
December 21 


— Gross Earnings.—~ ——Net Earnings.-—— 
1895. 1894. 1895. 894. 


Roads. 8 $ ot *® 
Bridgeport Tract’n. Nov. 24,427 17,693 0,095 8,320 
Jan. 1 to Noy. 3v... 278,839 121,406 155, 16 39 eenesece 
Columbu3(O.) St. Ry. Nov. 49,723 46,472 642 23,569 
Jan. 1 to Nov. 30.... 574,586 516,726 200, a 33 272,077 
UnionSt. Ry. (Sag' w)..Oct. 9,100 sistema 92 Pee ae 
Jan. 1 to Oct. 31.... 103,678 onnnsees 50/567 need dan 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have heen published in the CHRONICLE since 
the last editions of the INVESrorRs’ AND STREET RAtLWay Sup- 
PLEMENTS. 

This index does not include reports in to-diy’s CHRONICLE. 


RA'LROAD & MISCEL, Cos. RAILROAD & M'8CEL. Cos. 
f 



















Volume 6'— Page Volume «1 rage. 
American Cotton Oil........... 809, 831 | Manhattan K lev WOE. isd cass teeesen 869 
American Type Founders.......... 748 | Michigan Penin. Car Co..... ....... 1011 
Baltimore & Ohio 2 22 Missouri Kausas & Texas........... ved | 
Baltimore & Ohio 8.W..... | Northern Pacific ..........00+0+ e 
TT rrr Pullman's Palace Car ......... 

Chic. June. Ry. & Un. Stk. Y Seattle Lake Shore & a 

Cleve. Canton & Southern .... South Carolina & Georgia. . 

Comstock Tunnel .............. —_ 7*2 Street Ry. & lum. trop,.... ‘ 

Elgin Joliet & Eastern ....... 923. Toledo & Ohio Central.............. 827 

Evansville & Terre monte hese Western N, Y. & Penn.....726, 746, 751 

Great Northern, .. 815, Wheeling & lake Erie.............. 106 

Iron Steamboat Co............. Wisconsin Central a0 oe 964 

Kansas City Clinton & Springfi ee Zanesville & r 

Kansas City Memphis & Birmingh. 02% | Srkeer RAILWAY 

Kansas City Ft. Scott € Memphis.. ~68 | North Shore Tr: .-1010 

Long Island RR...........0cecceseees 82) | West End (Boston)..... sereces - 964 
Atchison Topeka & Santa Fe System. 


(Year ending June 30, 1895.) 
The CH&ONICLE has b3en favored with official statements of 
earnings and expenses for the Atchison oroper, the St. Louis 
& San Francisc» and the Atlantic & Pacific, for the year 
ending June 30, 1895, 
For the Accaison proper (5,48!1g miles), the statement is as 
follows, the gross earnings $23,879,3)) forthe late year con- 
trasting with $31,545,676 for the year 1893 94, 

ATCHISON PROPER—6,4814 MILE3 
(Year ending June 30, 1895.) 





Gross earnings........ $?8.875,300 | Rentals paid ........... $533,467 

Oper. exp. and taxes. 23,833,224 | Discount on Mex cur.. 82,628 
Net earnings ..... $5,042,074 | WA, dis. -<cenude inne $316,095 

Miscellaneous invest. 414,412 | Balano , surplus applhie- 


—_-— 3,390 | abl» to interest on 

: $5,456,390 bonds .....2 .cccce.c0.-94,840,295 
For the St. Louis & San Francisco (t, 323 miles). the state- 
meot shows as follows, gross earaings at $6,981 425 for 1894- 
95, coatrasting with $3,.73,735 1a 1393-4 and $1,635, 136 in 
1892 3. 
ST. LOUIS & SAN FRANCISCO—1,328 MILES. 
(For year ending June 30, 1894). 









Gross earnings from operations.... 5 anaieeniinitaed -$5,081,425 
Operating expenses and taxes ..........-...-eee eee . 3,751,932 
Net earpines ......... yaapenicomauias «02 $2,329,493 
Income from miscellar 1e0ua jnvestments. enents<cescecocso ose 9,733 
Total income..... ceceensas 0 -abscues denitesdcocessees aeseeed $2,339,226 
Payments — 
Rentals ...... ‘i os etecccsapesns GEE 
Iuterest aud discount (receiv ers’ notes. eto) ine, ieee aie 8,515 


Ove half loss oper. i 2 he ichita & Western Ry. July 1, 


1894, to tanuary 31, Ph ccdckendsenegenes . sonassasnnoesane 10,A41LL 
Oneh aif Wichita & W Ao Ry. Co. coupons neeeneeneeoencs 52,410 
SR I, 6a nando subdicede: sudek sume pcencebeecesesederuae 130,668 
Land department.... .. bbb «00: 606s sdnedbased 60lecascesancenheh 12,420 

Total payments........... éindpesedsndeenedbenee éabmaibasiie $453,151 
Surplus for year, exc!usive of boad interast and interest 
on indsbteduess to Atchison ....... 200 -ccene secce--0-$1,386,075 


~ NOTE. —Interest on indebtedness to Atchison is $37,089 and in- 
terest on funded debt, including leased liises bonds,is $2,410,578, 
making total of $2,497,668, and taking same iuto ac sount there 
would be a deficis from Operations for year euding June 30, 1395, of 
$611,543. 

For the Atlantic & Pacifis th? report shows (on 943 miles) 
as follows, the gross earnings at $3,583,233 in 1394-5 contrast- 
ng with $3,137,73) in 1893-4 and $3,554,045 in 1892-3, 

ATLANTIC & PACIFIC—943 MILES. 
(Year ending June 30, 1895). 


Gross earnings .........$?,508,238 | Rentals ............0--.. $485,371 
Oper. expenses & taxes 3,128,447] Interest and discount 


— | (receivers’ notes, ete.). 27,569 
Net earnings ......-. $379,791 
Income fr. L’nd Depart 24,227 =| 
Total income ......... $404,018 | Total.........c.-.s206 $512,940 


Deficit for year (exclusive of bond interest and interest on 
indebtedness to Atchison Topeka & Santa Fe Ry. Co.), 
$108,922.—V. 61, pp. 924, 1012. 


Indiana Decatur & Western Railway. 
(Report for the year ending June 30, 1895.) 


As stated in another column the control of this road has 
passed to the Cincinuati Hamilton & Dayton, which will here- 
after operate it. The present report, however, furnishes a 
valuable statement as to the status of the property up to the 
present time. 

Secretary Charles R >binson S nith says in part: 

History.—This property was sold under foreclosure on May 
10, 1894, and on May 19 was conveyed to two corporations 
organized to receive it—the Indiana Decatur & Western R’y 
Co. of Indiana and the Vecatur & E:stern Ry. Co. of Illinois. 
Oa July 16, 1895, the two companies were consolidated under 
the name of the Indiana compary. For improvements in the 
way of new bridges and trestles, new locomotives, etc., there 





"has been expended $168,689, and additional improvemants 
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will cost about $15,000, these amounts being additional to 
what has been charged to operating expenses. 
Pending Litigations.—Regarding pending litigation he says. 
fome time after the sale of our road under the old first mortgage, 
the junior securities which had been cut off by the foreclosure were 
sold at auction in New York. They appear to have been bought in the 
name of one Elijah R Craft. In January last he filed a bill in the 
Edgar County Circuit Court in Ilinoi+, claiming that there had never 
been any foreclosure of the Lllinois part of the road, and claiming the 
right to redeem by paying some insignificant sum. Subsequently a 
holder of eight of the first mortgage bonds not deposited with the 
bondholders’ committee filed @ similar bill. Their motions for the 
appointment of a receiver were denied by the Court. These suits will 
presently come to trial on their merits. We are advised by numerous 
counsel that there! is nothing in these claims and that our title is per- 
fect. In August last, upon information undoubtedly lodged by the 
attorney for these same litigants, the county attorney of Macon 
County, Llinois, began quo warranto proceedings agaiost the Decatuc 
& Eastern Railway, questioning the charter of our company. We are 
assured by counsel that thisfproceeding also is incapabie of affecting 
any Ol our substantial rights. 
Earnings and Expenses.—The crops in Indiana and Illinois, 
both of wheat and corn, were very good m 1894 and have 
given the road a fair busiaes-. Rates, however, were low 
aud grain prices were such that much of our produce was 
attracted tu Chicago, thus giving the road a shorter haul thaa 
in normal times. We have charged to operating expenses 
the rebuilding of all the old locomotives (abouc $25,000), an 
amount in excess of the average annual requirements, To 
construction account we charged 35,000 ties, but only after 
having charged the full average anoual requirements of 
50,000 ties to the operating account. 
EARNINGS AND EXPENSES JULY 1, 1894, TO JUNE 30, 1895. 





Earnings— | Expenses— 
DURE ccoccccccesecceces $300,961 | Mainten'ce of way, ete... $55,814 
OES . nannceweansacs 136,021 , Maint. of equipment..... 36,561 
Di tdtncienbdbidddahbecdtund 16,52u | Conducting transport’n.. 181,354 
EXxpress........0.......--. 19,300) General expenses........ 21,546 
Miscellaneous cacccocceses 4,832 | Raven Mine outlay....... 400 
0 SESS 
ee a , OO 313 





Net earnings.......... $139,321 
The gross earnings, operating expenses, taxes and net earn- 


ings for five years were as follows 
Net earn- 





Gross Operating Net ings above 

Years-— earnings. expenses. carnings. Taxes. taxes. 
18y0-91........ e+ $478,<33 $361,723 $116,515 $21,784 $91,730 
1891-92 511,976 331,440 130,536 33,513 97,022 
1892-03 504,929 357,711 147,218 33.827 113,390 
1893-94. oe 387,565 317,746 64,818 33,853 35,964 
1894-95... 478,134 305,837 172,297 32,976 159,321 


—V. 61, p. 1013. 
Petersburg Railroad Company. 
(Report for year ending June 30, 1895.) 

President W. G. Elliott says in part : 

General Results.—Notwithstanding the general depression 
in nusiness and the destruction of the fruit and vraoge crop 
in Florida during the past winter, we sbow an increase in the 
net revenues over the previous year. [he road has been kept 
in good condition, substantial additions have been made to its 
equipment, additional rails have been purchased and leased 
to manufacturing enterprises, new side tracks have been 
added and improvements constructed on the branch line at 
Petei:sburg, and the cost of all these has been inciuded in the 
operating expenses in accordance with our usual Custom in 
such cases. All fixed chargés have been met, the usual num- 
ber of bonds redeemed, and the usual dividends paid, The 
opening of the branch line at Petersburg for through freight 
business has greatly relieved the trouble which attended tne 
handling of this business through that city. 

Physical Condition.— As to maintenance and improvements 
the General Manager says: 

The large decrease in maintenance of way and structures was 
chiefly due to the small purchase of steel rails compared with the very 
large purchase of last year. The branch line, 5°74 miles in length, ex- 
tending from a point on the Richmond & Petersburg Railroad about 
3 miles north of Petersburg, to a point on the Petersburg Railroad 
about 3 miles south of Petersburg, and skirting the western limit of 
the city, was opened to through freight train service on April 24, 
1-95. The filling of the trestle work is at this writing well advanced. 
The original estimate for this work was $280,0uV. It has cost to June 
30, $220,520. 

There were 7,509 lineal feet of side tracks built and 2,506 lineal 
feet removed, making an increase of 5,994 lineal feetia the length of 
sidings. The following extraordiuary expeaditures were charged to 
operating «xpenses: 

Cost of one new locomotive, $9,154; charged to new freight equip- 
ment, $20,000 ; cost of 276°8 tons of old rail, $3,596; cost of improve- 
ments at connection of branch line, $2,802; cost of new side tracks, 
$6,000; total, $41,552 

Statistics, —Results for four years were as below . 

EARNINGS, EXPENSES AND CHARGES, 















1894-95. 1893-94. 1892-93. 1891-92. 

Passenger earnings. -- sees S12 $134,048 $138,307 
TG aceeduecdaie® ~_ 334,672 356,8 LUO 338,322 
Mail, express, etC....06 , 53,840 57,172 4 55,833 
ee ..B512, 986 $507,999 $548,030 $532,463 
Exp. for way & struc ‘. 42,503 87,528 61,449 43,928 
Equipment .... ........ 65,694 43,024 63,461 51,952 
Transportation....... 189,42 155,519 155,166 146,462 
CO) er 14,735 52,617 53,448 54,266 
BEMOO ccs eccececces ee 16,329 13,320 12,159 











Total expenses.....$325,550 $355,017 $347,344 $303,767 














BALANCE SHEET JUNE 30, 1895. 


Assels— Liabilities — 
yw of road and equip. $3, oes. eee _<"  eereeeer dence -- $1,234,300 
A. U. L. sleeping cars. Ov | Funded debt........ _. 1,743,000 








Petersburg brauch. ... aa0, got Accounts payable...... 40,065 
COB .cccees..2.c0cc0- nie 98,166 Coupons ..... Ssecten asiee 28,27 
Cash accounts ........ 51,179 | Dividends ... ... aaa 44,798 
Miscellaneous ..... ee 2,947 | Traftic balances...... ee 9,188 
Supplies ....... ° 22'300 

| Protit and los 311,482 

Total assets..... .. $3,483, 404 Total liabilities. ....$3,483,404 


—V. 55, p. 1056. 
Richmond & Petersburg Railroad Company. 
(Report for the year ending June 30, 1895.) 


President Fred R. Scott says: 

Extraordinary Expenses—The surplus for the year was 
expeaded chiefly in tne purchase and cancellatioa = -~< 
of the old first mortgage bonds at a premium of $3,2 the 
operating expenses for the year inciude about 340, 000 ex- 
pended tor betterments. 

Improvements, Ete.—Gencral Manager Kenly adds: The 
following «xtraordinary expenditures were inciuded in the 
Operating expenses: Improvements at Maachester, $11,495; 
1 new passenger locomotive, $9,154; 20 new Atlantic Coast Des- 
patch box cars , $10,320; new iron bridge over Falling Creek, 
$5,475; new stone culvert at Temple’s, $367 Total, $39,311. 

Statistics,—Results for four years were as below : 


EARNINGS, EXPENSES'AND CHARGES. 






























1894-95, 1893-94, 1892-93. 1891-2. 
Gross receipts.......... #374,925 $366,708 $401,435 $369,448 
Operating expenses... 251,562 247,518 254,566 243,150 
Net receipts.........-$123,363 $119,190 $146,569 $126,298 
4dd rentals and inter 4,942 6,094 5,271 9,020 
EES $123,305 $125,284 $152,140 $135,318 
Interest paid .......... $35,873 $36,540 $36,600 $36,600 
Dividends.......... ... 65,000 65.000 70,000 70,000 
Total.......-.-..-+---.$100,873 $101,540 $106,600 $106,600 
Balance ..... : -+-eee SUP.$27,427 sur.$23,744 sur.$45,540 sur.$28,718 
BALANCE SHEET. 
Assets. Liabilities. 
oe and property.....$1,906,804 | Capital stock ..... ... «-$1,009,000 
. CO. L. sleeping cars.. 9,0u0 | Funded debt............ 659,500 
Trafic balances..... ° 62,853 | traffic balances........ 90,498 
er 3, a Acc.unts payable...... 36,267 
Suspense account ..... 97 | ‘oupons due...... passes 250 
CRABB cnnccecceces.scccone 107,381 | Diqidends due. . 
| Protit and loss... 
_ pacenluile BAGO IOG 1 TOteh..cccc.cescss ese 


—V. 59, p. 1059. 





GENERAL INVESTMENT NEWS 


Reorganization Plans, Ete.—The following 1s an index to 
allstatements relatiag cv defaults, foreciosure sates, reorgani- 
zation plans, reorganization committees, payment of coupons, 
and receiverships, of the principal companies, that have 
been published in the CHRONICLE since the last editions of 
the INVesTORS’ and the StR«ET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature beiny set forth therein. 
[t does not, however, include matter in to-day’s CHRONICLE. 
The following abbreviations are used: Plan for reorganiza- 
tion or readjustment pla; coup, for coupon payments; def. 
tor default; Com. for committee. 


RAILROAD & MISCEL. Cos. RAILROAD & MISCEL. Cos.—(Con.) 




















Votume 61— Page. Volume 61— Page. 
Atch. Top. & 8S. Fe......... sale 749, 793 j New England _.... .....ss0-+ ‘oup. 967 
do do reorg. 749, 829, 1012 | N. :. Lake or tae Weesnee sais, a 871 
Atch, Sys.—At. & Pac..... sale 870, 924 do org. 925 
ar ae & naar a becseseecen coup. 965} N.Y. Fem. & Ohio btiseneeens reorg. 872 
suit.1012 receiver 925 
Birm. ’ Sheff. & ‘Tenn, spa — 7 4 Norfolk & Western... — 1013 
Cape Fear & Yad. Val......... aul Northern Pacific. . up. ms 
do do "ae 749, £70, 568 do recurs. 
do do plan 830 Cammtral Wat. occccececsecess Forect. “1012 
Car. Cumb. Gap & Chic. ........sale 193 ' Ohio Southern................. . 926 
Central of Georgia Ry.. reorg. 966 do do coup. "26, “1013 
c ent. of Ga. Ry.—Sav .& Atl....sale 830 Oregon Impr. Co.........+e+06 Com, 872 
Chatt. Rome & Col...:. ‘reorg. 793 do do coum, 968 
Chattanooga Southern.. -plan 830, 1012 do do reord. 1013 
Chicago Gas ........ + . 793, 924 | Or. 8. L. & U. N...cccccees coup. 968, 1013 
Chicago & Northern Pac. reorg. 924 do do forect. 750, 831 
Chicago Peoria & St. L .forecl. 793, 870 do aie Com. "1013 
Chicago Wisconsin & Minn. (wis. Oregon Ry. & Nav....sale 831, 872, 1013 
CE Dance.cc-c0ns scose coves coup. 924 | Paducah Tenn. & Al’ sale 750, 1013 
Cinn. & Green River... ........sale 870 | Peoria Decatur & ivan reorg. 831 





Cleveland Canton & South...reorg. 793 | Phila. & ~wyae "ees 725, 926, 1014 
Col. & Hoek. Coal & Lron..... reorg. 830" Port Royal & if sale, 926, 1014 





Columb. Sand. & Hocking.sale 749, 830 | Richmond N. 1. & B.......... ‘Com. 1014 
do do seory. 924) St. Joseph & Gr. yt ..--foreci. 831 
Deer Creek & Susq .... -....8ale 1013 do do reorg. L014 
Denison & Northern ....... recor. 871 | Seattle L. Shore & Eastern...reorg. 795 
BIGGIONS Ba, BS ING. 00s ccccccscess reorg.1013 * do do Fe »recl, 1014 
Distilling & Cattle +7 Gs -reorg. 792 , Toledo St. L. & Kan. City...:. reorg. 75 
Green Bay Winona & St. fF plan 749 | Union Pacific...... coup. 751, 745, 1014 
do do sale. 9°5 do do reorg. 832, 87 38, 1014 
Hudson Tunnel......... ..+.... plan. 925 | Union Pac. Denver & Guif.. .. Com, 832 
Internat’l Pack. & ly tg reorg. 794, 966; Wash. & Chesap. Beach.... .. sale 795 
Jacksonville L. & St. L ...... reorg. 750 | Wisconsin Ceptral............ coup. 795 
Louisv. Southe i Ay «+. forect. 750 * do do reorg. 926 
Jacksonv. T. & K. W -reory, 871 


Jarvis-Conklin Mort. Co..sale. 871, 1013 STREET RAILWAYS. 

Kentucky & [nd. Bridge.. Com, 794 | Asbury Park & Belmar....receiver 1012 
Little Rock & Memphis *», 925 | Chie. & South Side R. T...... plan 10:2 
Louisy. St. L. & Texas #4 | Consol. St. Ry (Portland, beet 966 
















Net earnings ..... 187,436 152.982 200,686 223,696 Macon & Birmingham. .salé 830 | Dallas Consol. St....... plan 1013 
; Ay *ne oa "on M tta & North Ge sale 967 Ft. We > Ind.) Elect « 966 
Add other income 12,900 3,058 8,399 209 Mobile & Girard — “sale 703 | 1 | Long island Traction. ‘at 1013 
—~ 4 parg<regrened - Montgomery & Eufaula. ..sale 793, 1012 | Seattle Cons. St. Ry.. 

Total..... 200,336 $156,040 $209,085 $223,905 | Montgom. Tusce. & Memphis. foreci. 830 | Water. & Brownville St. Ry.. Foour pe 
Bruen li". yugg “'ahisty " 9s.37 * Bu318] “Abbevitte & Wayeross Rit.—Frcclosure Sale.—On. Jan. 7 
i pat ; : ; * 1896, this road, extending from Abbeville to Lulaville, in 
Total payments....$173,458 $162,246 $170,628 $164,169 | Georgia, a distance of 181g miles, will be sold in foreclosure, 





Balane®...........--.8Ur.$26,378 def.$6,206 sur.$38,457 sur.$59,736 § the upset price being $60,UU0. 
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Akron Street Railway & Uluminating.—Jncorporation.— | Baltimore City Passenger Ry.— New Stock.—The directors 
This company was chartered on Tuesday to op: rate the prop- | have agreed to recommend to the stockholders at the meeting 
erties nw purchased by the Thomas syndicate. The | to be held next month the issuance of 10,000 shares of stock 
stockholders have elected the following directors: General | to be sold to stockholders at par, $25. a share. The proceeds 
Samuel Thomas, J. B. Clews and E. C. Gibson, of New York; | are needed to reimburse the company for betterments, in- 
J. A. Long, Aaron Wagoner, Ira Miller and F. A. Seiberling, | cluding the Lauraville extension, additional equipment, etc. 


of Akron, Ohio. It is said the power house of the old street 

railway will be abandoned aud the power house of the elec- Brooklyn Bridge Prospect Park & Eastern R&.—Incor- 

tric light company will be used alone, the capacity ot which | poration.—This compauy has been incorporated with a capi- 
ill be increased to 1,200 horse-power.—V. 61, p. 265 | tal of $500,000, of which Anthony N. Brady, of Albany, sub- 

- . i ae a | scribes to $300,000 and Fred. S. Flower, of New York, to 


° i . 

American Tobacco.—Dividend on Common Stock Omitted, | 187.500, to build street surface railroads in Brooklyn and 
—The following advertisement was published on Saturday, | Flatlands. Its organization is presumably in the interest of 
Dec. 7, announcing the company’s decision to pay no divi- | the Jong Island Traction Company, with which the a»ove 


: = | . : 
dend on the common stock in February of next year: | mentioned men are identified. 
To the Stockholders of the American Tobacco Oo.: li a — egg + gg Taarecepnn — ne 
The usual quarterly dividend of 2 per cent on the preferred stock of iste on the New York Stock Exc mange AU & ditional 9319," 
this company will be paid in February, but no dividend will be paid at | 900 of its first mortgage bonds, making the total listed $1,170,- 
that time on its comnmsen stock. ai a late ia aie 000, of which $103,060 retired by the sinking fund. The new 
From the earnings 0 e company during the ten months of the on : . : : 
current year itis estimated that the earnings of the year will permit | — represent the _ miles of n at seed extending from 
the addition of over ove and a quarter million dollars ($1,250,000) to | Galeton to a connection with the Wellsvi!le Couderspo t & 
surplus, after paving 8 per cent on the preferred stock and 9 per cent | Pine Creek RR. The latter road, 12 miles in length, has also 
on the common stock. been acquired.—V. 61, p 793. 
Yet. on account of the increasing volume of the compan*’s business " . 
and the acquisition during the year of new plants and businesses, the Called Bonds —The following bonds have been called for 
company sig ge ~y cash — capital —. rey ag payment, The numbers may be learned at the offices of the 
Therefore, in the judgment of its management, itis to the interest peel _ C 
of the stockholders, aud proper for the prudent prose-ntion of its = - Cctive gape V. 61, p- 966. ‘ 
growing business, that the sum necessary to pay further dividends on CONTINENTAL PASSENGER (PHILA.) RAILWAY.—Twenty-six 
its common stock for this year be retaiued and applied to working | bonds will be paid Dec. 31. interest ceasing that day. 
capital. —EKi -ni 5 
Thus the business of the company can be properly cared for and ex- 1 —— _ = ORO. -Fighty ble i bonds of the 5 Pp. C. loan 
terded without departing from its consistent policy of not borrowing | GUC Te 7 have been drawn, pavable in London. : . 
money and its assets kept as they now are, the free and unencumbered MINNEAPOLIS STREET RAILWAY.—Ten bonds will be paid on 
property of its stockholders. Very respectfully, presentation, interest ceasing May 1. 
THE AMBRICAN TOBACCO COMPANY. 4 
Dee. 6, 1895. Central Massachusetts RR.—8oston & Maine RR.—Settle- 
, : on ent —These c ies their 
oe ae eubentinn ’ ' ment.—These companies have agreed on a settlement of 
Po cision wag subsequently ratified by the board of accounts by which the Boston & Maine will pav to the Central 
aes : : Massachusetts a certain amount in cash, out of which it is re- 
Earnings.—Based on the a ove estima‘e of a surplus for the ported a dividend will be paid at an early day. The Central 
year of $1,250,000, the result for 1895 compared with previous Massachusetts will issue $100,000 of 5 per cants, out of a total 
years would be approximately as follows : of $500,000 new bonds, ta the Boston & Maine in settlement of 


12 Mos. Net Earns. Div.onrref. Dic. on Com. Surplus. | all advances to April 1, 1895. The Central road will also, it is 

= feapmeny” pre Hy de 0 1 oh a tasicos —trtanctaye said, pay hereafter an agreed rental for equipment on all 
1893...... 4,°34,467 956,300 (12%) 21152550) —1/228/187 business exceeding $500,000 per annum, the same to be de- 
,) * poe 4,739,301 960,800 (12%) 2,1-6, 00 1,612,501 | ducted from earnings.—V. 61, p, 871. 


Explanation of Company's Action.—The New York Tribune Fentral of Georgia Railway.—Montgomery & Eufala RR. 
this week published the following ° sold in foreclosure.—At Montgomery, Ala., on Saturday, 
A large holder of fobaceos id: Dec. 7, the Montgomery & Eufaula RR. was sold in foreclosure 
“The tobacco war became virulent only last summer. Uo to that | for $500,000 to J. W. Hutchins, representing Messrs. Thomas 
time the company's s les were larger than ever before. Clearly in the and Ryan the Central of Georgia Reorganization Committee. 
gy reenter ee ee The road will now be merged absolutely in the new Central 
“T can't say what will be done about future dividends on the com- | Of Georgia Railway. 
mon stock. Our surplus of #7,00¢,000 in Jaruary last was notin cash. Sav. & Western Bonds.—Chairman Simon Borg, of the Sav- 
It was represeni+d by investments nour plant.” As to whether the | annah & Western RR. Co. 5 per cent Bondhold-rs’ Committee, 
company lvtends to acquire opposition concerns, he had nothirg to ° P ~ ’ oe 
say. The company last summer paid $1,00 ,' 0 for the cigarette busi- | ives notice to holders of the Central Trust Company’s certifi- 
ness in Canada, and, as reported, $250,‘ 00 for the Hall factory in New | cates for said bonds that upon presentation of their certifica’es 
York. These two purchases equal in amount the company’s estimated | there will be paid $494 56 per bond in cash to holders who 
surplus for 1895.—V. 61, p. 928. syndicated their allotment of consolidated mortgage 5 per 
Atchison Topeka & Santa Fe Railroad.—Foreclosure cent bonds of the Georgia Central Railway Co. and to the 
Sale.—At Topeka, Kan., on Tuesday, December 10, the | certificate holders who elected to dispose of their pro rata 
proprrtv and frauchises of the Atchison Topeka & Santa | holdings of consolidated bond: to the syndicate and had that 
Fe Railroad were sold in foreclosure and purchased for fact stamped upon their certificates, there will be paid the 
$69,000,000 by Eds ard King, Charles C. Beaman and Victor sum of $465 06 per bond, a:d such payment will be duly 
Morawetz, representing the reorganization committee. The stamped upon the certificates. Due notice will be given when 
amount due on the general mortgage under which the sale | the income bunds are ready for delivery.—V. 61, p. 1012. 
ye 
—— The sale was duly confirmed by Central Traction. Sioux City, pee, “ae na ge 
New Company.—‘* The Atchison Topeka & Santa Fe Rail- pre ape Fo image neonates ee 0 eae 
way Company was subsequently organized under the laws of Ce Se es Se ee ademas 
Chicago Kalamazoo & Saginaw R¥.—Mortgage Filed.— 


Kansas, to succeed to the property so foreclosed. The new | 
company, whose officers and directors are as given in the | Thiscompany, wnich owns 44 miles of road, Kalanazoo to 


CHRONICLE of Nov. 30 and Dec. 7, will issue securi'ies as pro- Woodbury. Mich., has made a mortgage for $225,000 to the 
vided in the reorganization plan, which was published at | Union Trust Company of Detroit as Trustee, An ex‘ension to 
length in these columns on April 13. Saginaw was originally projected and my yet be built. 
St Louis & San Francisco, ete., Suits.—Just prior to the Chicago & Northern Pacitie RR.—Reorganization Plan.— 
foreclosure sale attorneys representing the minority of the eee : ‘ ‘ = 
. oo : The Reorganization Committee at a recent meeting consid- 
bondholders of the St, Louis & San Francisco system and of Ree” og: . 
$503,000 of the Chicago Santa Fe & Califoraia bonds, read a ered a plan of reorganization and referred it back to the sub- 
ri 8 : ats committee, Another meeting of the full committee has been 
protest against the sale of the property. This action was galled fur Monday.<¥. 61 924 
taken to preserve their rights as Jitigants ia the suits men- ‘ oi a 
tioned last week, or in other suits to be hereafter instituted.| Chicago & South Side Rapid Transit—Opposition to Re- 
The intervening p-tition. to which especial reference was organization Plan.—The plan prepared by the committee of 
made a week ago was filed in the interest of the Frisco consols which John J. Michell is chairman has been officially sub- 
to the amount of $1,800,000 by Francis Peabody, Jr., of Boston, | mitted to Lyman J. Gage, President of the Ficst National 
and J. Kenredy Tod and F. W. Whitridge of New York. | Bink of Chicago, wh» is understood to represert a majority of 
Dwight Braman, of Boston. explaining his suit, says: ‘‘ [be | the bonds, and alsoto the other security holders. The details of 
Whiiridge committee filed petitions for their bonds only. I the official plan are slightly different from those published 


filed my petition in order to prot«ct any bonds held in New | last week. The overdue interest is to rec2ive preferred stock .- 


England. They should have equal chance to come in and _ and the new issue of bonis to take the place of the old loans 
join, as the claims aggregate some $7,000,000 to $9,000,000 of will bear interest from Oct. 1, 1895. to Oct. 1, 1896, at 2 per 
vonds.” The real purpose of filing the interyening sui‘s last | cent per annum, payable in preferred stock; for the next year 
week, i’ appears, was not to prevent the sale, but to notify | 2 per cent in cash; for the next five years 3 per cent in cash: 
the purchasers that claims are pending which will be main- | for the succeeding eight years 4 per cent, and thereafter for 
tained if possible in the courts, the remainder of the tifty years 5 per cent. .The total issue of 
Chicago Santa Fe & California Foreclosure.—At Chicago | preferred stock, including that to be issued for the $25 assess- 
on Monuay in the United Srates Circuit Court, the Boston | ment on the stock, will be $2,262,500, entitled to 6 per cent 
Safe Deposit & Trust Co., the mortgage trustee, filed a suit | dividends, The fixed charges, aside from the preferred stock 
for foreclosure of the $15,350,009 mortgage on this road. All| dividends, would be for two years $201,000 (the first year 
the bonds exc2pt $629,000 are owned by the Atchison. they | pavable in preferred stock); five years, $301,500; eight years, 
having been pledged under the general mortgage of 1889 just | $402,000; thirtv-five vears, $592,000. 
foreclosed. The present suit is a step in the Atchison reor- Opposition Committee.—At a meeting at the office of A. O. 
ganization and is taken to clear up the title to the Chicago | Slaughter & Co. holders of the first mortgage bonds of 1889 
divi:ion.—V. 61, p. 1012. ' voted not to accept the plan and appoic ted the following 
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—_ 
committee to take measures to protect their interests: T. J. 
Le fens, Leslie Carer, A. S. Trude, Hugh McBirney, Charles 
F. Grey, Eugene 8S. Kimball, William Fieming and George 
Schneider.—V. 61, p. 1012. 

Colonial Electric Screet Ry. (Kingston, N. Y.)—Fore- 
closure Sale —Oo Thursday this road was sold in foreclosure 
for $720,000 to Cnarles Stewart Davidson, of New York City. 
representing the first mortage bondholders.—V. 59, p. 1,053, 


Denver & Rio Grande RR.—Dividend.—Ata meeting of the 
directors held on Thursday a dividend of 1 per cent on the 


preferred stuck was declared, payable January 15. The di- | 


rectors delayed ac'ion on the question of resuming diviiends 
until there was some reasonable assurance of the ability to 


continue them. The results for the tirst four months of the | 


fiscal year, July—October, show a surplus of earnings over 
fixed charges of $446 425. Tse dividend of 1 per cent will re- 
quire $236,000. The last dividend paid was paid in May 1893. 
—V. 61, p, 1014. 

Eastern Tronk Lines,— Board of Arbitration.—The Board 
of Control of the new Joint Traffic Association organized in 
New York Thursday bv electing Presidext George B. Roberts 
of the Pennsylvania Railioad as Chairman. The Board of 
Arbitration was choson as follows: James F, Goddard, Garrett 
A. Hobart ard Jacob D, Cox. The Board of Managers of the 
Asrociatin is as fc llows: New York Central, H. J. Hayden; 
Lackawanna, B. A. Hegemar; Erie, G. G. Cochran; Lehigh 
Valley, J. B. Garrett; Pennsylvania, D.S Gray; Baltimore & 
Ohio, O:lard Smith; Chesapeake & Ohio, O. G. Murray; 
Wabash, Milion Kuight; Grand Truak, not yet named.—V. 
61, p. 924. 





| the St. Louis & San Francisco. About the same time the con- 
struction of the gap between Texarkana and Shreveport will] 
be completed. R-feresce to the map in the INVgesTORS’ Sup. 
'LEMENT will make intelligible these extension:, which are 
being built by the Arkansas Construction Company. The 
Kansas City Terminal Construction Company has been orzan- 
ized to construct the line South from Shreveport to Port Ar- 
thur and Sabine Pass on the Gulf of Mexico, a distance of 
| some 215 miles. The Construction Company will receive the 
bonds and stock of the K, C. P. & G. at the rate of $25,000 for 
each mile of cors‘tructed roid. The Constructioa Com- 
pany is to provide the road with rolling stock to the value of 
| 31.500 a mile. The capital stock of the Kansas City Terminal 

Construction Company is $3,000,009. Tne Kansas City Pitts- 

burg & Gulf first mortgage bonds cover the whole line from 
| Kansas City to the Gulf of M>xico.—V. 61, p. 794. 


Keokak & Westera RR.—D>s Moines & Kansas City RR, 
Purchase of Control.—The Keokuk & Western RR. C>. has 
purchased the Des Moines & Kansas City RR., which extends 
from Des Moines, Ia., southerly to Caiaesville, Mo., 112 miles, 
The Keokuk & Western itself owns a road 143 milesin length, 
runniog from Alexandria, near Keokuk, [a., on the Missis- 
sippi River (with trackage rights into Keokuk), westerly to 
Van Wert, Ia, The new acquisition affords it access north- 
erly to Des Moines. The Des Moines & Kansas City is a nar- 
row-gauge line but will be made standard. There has also 
been talk of extending it to Kansas City. The litigation 
woich followed the fcreclosure sale of the D+s Moines Lowa 
& Southeran was settled recently by tha Fe leral Court in Des 
Moines and the Des Moines & Kinsas City coafirmed in its 
title to the property.—V. 60, p. 793. 





Erie kR.—New Vork Lake Erie & Western RR.—Fourth 
instalment on stock.—The reorganization committee of the 
New York Lake Erie & Western Ratlroad Company gives no- | 
tice that the payment of the fourth instalment of $2 00 each | 
per share on preferred stock and $3 00 each per share on com | 
mon stick, heretofore depcsited under the reorganization | 
plan, must ba paid at tte office of Messrs, J. P. Morgan & | 
Co., New York, or Messrs, J. S. Morgan & Co., London, on | 
or before D-cember 23. Certificates or receipts must be pre- 
sented at time of payment so that same may be endorsed 
thereon,—V. 61, p. 1013. | 


Galveston Houston & Henderson RR.—Missouri Karsas | 
& Texas Ry.—Internpational & Great Northera RR-— | 
Traffic Contract.—The recentiy-made traffic contract provides 
for the payment tothe mortgage trustee of $100,000 yearly 
(in balf-yearly instalments) to meet interest on the Galveston | 
Houston & Henderson $2,000,000 of 5 per cent bonds and of 
additional rental of $24,(00 yearly applicable to dividends on 
the stock or other purposes. The operating companirs wil | 
share the cost of maintaining the Galveston road and will | 
pay the expense of hauling their trains, &c. Ino case either 
company shall fail for sixty days to pav its share of the ren- 
tals, the agreement becomes null and void at the option of 
the company fulfilling its part thereof. Tbe Galveston road 
will do the | cal business. Disputes are to be settled by 
arbitration,—V. 61, p. 1013, 

Hagerstown & Potomac Electr’e Ry. (Hagerstown, Md )| 
—Mortgage Filed.—This company has filed a mortgage of | 
$200,000 to build the railway. The Harrisburg Trust Com- | 
pany is the trustee. 

Indiana Decatur & Western Ry.—tincinnati Hamilton & 
Dayton hy.—R organization and Transfer of Control,—The 
committee representing the Central Trust Company certifi- 
cates issued for the tirst mortgage bonds of the old Indianapo- | 
lis Decatur & Springfield Railway Company anncunce that, 
havi g reorganized the ,roperty urder the corporate name ot 
the Indiava D:catur & Western Railway Co., they have just 
made sale of the entire capital stock of such reorganized com- | 
pany to Cincinnati Hamilton & Dayton interests. The secv- ! 
rities of the reorganized company consist of first mortgage 5 
per cent bonds to the amount of $1,824,000, preferred stock | 
for $912,000, common stock for $912,000. The bcndsare being | 
distributed by the Central Trust Company, ex January, 1896, 
coupon, pro rata to the holders of its certificates, namely 100 
per cent of the face vslue of the certificates, in the new 5 per 
certs. The Central Trust Company certificates upon wh ch 
the new bonds shall have been delivered will be stamped and 
returned to the holdeis. The property will henceforth be 
operated in connection with the Cincinnati Hamilton & Day- 
ton system. Mr. M. D. Woodford bas been elected President 
and Mr. H. F. Shoemaker Vice-President thereof. The Exec 
utive Committee consists of M. D. Woodford, Henry F. Shoe- 
maker and William A. Read. It is understood the price paid 
for the stock was $676,000, and that this amount will, when 

id, revert to the holders of certficates for the I. D. & S, 

nds,—V. 61, p, 1013. 


Jarvis-Cont lia Mortgage Trust.—North American Trast. 
—Sale of Assets.—The receiver yesterday sold at auction the 
assets (f the Jarvis-Conklin Company to the North American 
Trust Co. for $702,525. This sale is considered a consumma- 
tion of the reorganization scheme.—V. 61, p. 1013, 


Kansas City Pittsburg & Gulf RR.—Construction.— 
Rapid progress is being made with the construction work on 
this road. The ccmpletion of the line to Sallisaw, Indian 
Territcry, will be accomplished early in January and will 
give the com pany a new route via the Missouri Pacific system 
to New O:leans. A month later the road will be completed 
further South to Poteau, where connection will be made with 





Lehigh & Hadson River Ry.—Quarterly.—Earnings for 
the quarter ending Sept. 30 have been reported as follows: 


3 months Gross Nel Interest, Balance-+ 
end, Sept. 20. earnings. earnings. taxes, ele, 3 months, 
or $95,265 $37,848 $34,446 sur. $3,502 
eee 89,306 17,025 33,778 def. 16,753 


Lvans and bills payable Sept. 3), 1895. were $333,500, 
against $397,300 in 1894. Car trusty, $39,155, against $100,- 
305 in 1894.—V. 61, p. 322. 


Lehigh Valley RR.—Bonds Sold.—Eiward B. Smith & 
Co, of Philad-Iphia, are understovoi to have purchased $1,- 
500,00) of Pennsylvania & New York Canal & Railroad 417 
per cent conso!s, guaranteed priscipal and interest by the 
Lebigh Valley RR. Co. Tae new bonds are issued to retire a 
like amount of 7 per cent bonds maturing on June 1, 1896. 
By this operation the consols will become a first lien on the 
property covered by them, su ject only to $1,500,000 of 7 per 
cents due in 1906, for the retirement of which at maturity 
consols for $1,500,000 cut of the total issue of $10,000,000 are 
reserved, The saving in interest charges from the present 


| refurding, if the new bonds were sold at par, will be $37,500 


per anoum. 
New Directors.— Eugene Delano, of Brown Bros. & Co., has 
been «lected «irector to succeed John R. Fell, deceased. 

Election —General Prospects.—The board of directors, as 
usua!, has sent out a circular asking for proxies to be used 
for the re election of the pres:nt board of dircc‘ors at the 
annual meeting Jan. 1, The circular siys : 

The forthcoming annual report will show t»> your satisfaction that 
not only is your entire property, inciuding th+ rotiivg s'o-k, in oy A 
tionally good condition physicaliv, but also that the finances of the 
cow pany are io most exg+ileot shape, its Whole floating debt having 
been paid or provided for duriog the present year. 

This company his shared io ths improvement of the transportation 
interes's which the couutry generally has wi'nessed duriog the past 
year, and a satisfactory 1eturn upon the investment of our stock- 
holders cannot fail to follow sach adjustment of the anthracite pro- 
ducing and transporting interests as will secure a fair ;rice for coal. 
The offi ers of this @ mpany have made repeated efforts to secure this 
result, and in every way have endeavored to hasten its return to the 
payment of dividends 

Dick Bros & Co. of Philadelphia, who represent stock and 
bonds of the Lehigh Valley, have sent out acircular letter 
regarding the approaching election. The Coal Operators’ 
Association is also seeking representation on the Board.—V. 
61, p. 1013. 


Lima Northern RR.—Construction —Construction on this 
road,which is projected from Lima, Oni», the terminus of the 
Ohio Southern, to Adrian, Michigan, is progressing rapidly. 
it isnow announced that tne road will be continued north 
from Adrian to Vetroit, a further distance of 58 miles. This 
additional mileage will be covered by the same mortgage as 
the road from Lima, bonds being issuable under that mort- 
gage at a rate not exceeding $15,000 a mile.—V. 61, p. 925. 


Litchfleld Carrolton & Westera RR.—Ayreement Aban 
doned —Ihe com nittee, consisting of Louis Fi zzerald, H-ary 
W. Putnam and William D. Guthrie, gives notice to holders 
of rectipts of the Mercantile Trust C »mpay for first mortgage 
bonds deposited under bondholders’ agreement dated May 1, 
1894, that the committee deem it expedient to proceed no 
further under said agreement, and that holders of said re- 
ceipts are entitled to withdraw the bonds represented by such 
receip’s on surrender of said receipts and payment to the 
Trust Company of $970 per bond as their pro rata share of 
the expensee of the committee. 

On Oct, 26, 1895, the committee issued a circular advising 
the bondholders of the urgent need of funds to repair the 
property in order to assure a reasonable degree of safety and 
economy in the operation of the road, statiog that ualess such 
funds were promptly cupplied the interests of the bondholders 
would be sacrificed, and requesting the bondaolders to sub- 
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scribe for $50,000 of receiver's certificates. As the responses Northera Pacific RR.— Receivership.—There is no change in 
of bondholders to such circular have been entirely inadequate | the anomalous condition of affairs vy which four sets of 
the committee feel constrained to withdraw from further | receivers are in charge of this one railroad, Tne various cir- 
reprerenting the bondholders, as above stated. Bonds for | cuits refuse to harmoniz, though the representatives of the 
$262,000 had been deposited under the agreement. stock and bonds have united ia their efforts to bring th: 

: der one jurisdiction. Juige Jenkios holds that 
. .—Foreclosure Sale — : - | property uo gare t. ge : . 
St drone nt mages rend ra By | he cannot allow the claim that his Court assumed impropet 
500,000 to John G, Jenkins, of the First National Bank of | Power® mm appointing the orizinal awe AS OS doing 
Brooklyn, representing the reorganization committee, This | would invalidate their actions, Uaited Ssates Attorney-Gan- 
was the only bid. An injunction caused an adjournment of eral on “ — gn an ae makes sone 
‘ ns = remarks on the subj°ct which are timely, 3 says: 
ale from Thursday until yesterday.—V. 61, p. 1013. 
the s y y 3 »P The Northern Pacific Railroad litigation has called attention in a 
Lyon & Boston RBR.—Boston & Revere “each.—Lease.— pons — to = vateceoe § se has —. — i od — — - 
= 7, >. rh : ulate the anpotutment of receivers aad jidiciel sales oO raliroads 
The Boston & = nd. Beach ee ey for gh Pee past paris of whose Jives are in different circuits. Public, as well aa pri- 
has been operated under contract by the Lynn & Boston road | vate, iuterests requi'e the preservatioa of the unity of such lines in 
has now been formally leas:d to that company, which guar- | their mavage vent, peuding foreclosure, aud in their sale. This can 
antees $50,000 of 5 per cent bonds, as also dividends as follows | nage an frag ery Aeapbagenen am tod - med penta Se anenes ~s 
Pe "3 7 ‘ “i age es ‘ ire " Ui ceiver: , sti- 
on $50,000 of stock - First year, 3 per cent ; second year, 4 | tion of orders in each circuit cause a multiplication of trouble and ex- 
per cent ; thereafter 5 per cent.—V. 61, p. 132. pense ns can well be aveldes When, however. the different 
courts refuse to co-operate, pot only are public and private interests 
Manchester & Angasta RR.—Atlantic Coast Line Co.— | in the property imperiled and costs more greatly mutiplied, but there 
Guaranty —The Safe Dep xsit & Trust Company of Baltimore | is constant risk of scandal, from which the administration of justice 


- : should be kept free. 
gives the following notice to holders of Manchester & Augusta | "Tiere seem to be @ general demand for relief. It can readily be 


bonds: | afforded by providing that suits t» foreclose mortgages or appoint 
The Atlantic Coast Line Companv is prepared to guarantee the pay- | receivers of such railroads shall be brought in the cirouit where the 
ment of principal aud iaterest of the first mortgage 5 percent bonds of | Priucipal operating offices are, or in the circuit in which the chief ter- 


the Manchester & Augusta Riilroad Companys. Holders of said bonds | ™inals are located, or in that containing the greatest lensth of travk; 
by depositing them with the Safe Depostt & Trust Company of Balti- | OF full jurisdiction might be given to the court iu which suit is first 
more, accompanied with a deposit of one dollar per bond, can have the | »rought. 

guurauty ind rsed thereon. It appears that either the security holders must take the 

Milwaukee Street KRy.—Zurnings —A sworn s‘atement of | property out of the hands of the receivers or of a higher court 
earnings filed with the city authorities in Milwaukee shows must settle the difficulty. Thus far varioui obstacles have 
the total pa-senger earninys of this company for the yearend- | prevented bringing the mitter on appeal before the higher 
ing Dec. 1, 1895, to have been $1,286,880, on which a tax of court. In consequence of the condition of receivership mat- 
$21,987 is paid under the law passed last winter, being | per | ters all reorgamizition projects are for the present at a 
cent on the first $250,000, 11¢ per cent on the second $25),000 | standstill.—V. 61, p. 1012. 
and 2 per cent on the balance.—V. 61, p. 152. Onio Southern RR.—Reorganization.—The committee, 

Minneap lis & St. Lonis RR.—Dividend.—The board of | consi-ting of John I. Wateroury, James D. Smith and 
directors un Wednesday declared a semi-anoual dividend pay- | Jules S. Biche, invites holders of consolidated mortgage bonds 
able out of the earnings of the road for the six months ending | and stoc’ to depo-it same with the Manhattan Trust Company 
December 31, 1895, of 214 per cent on the first preferred stock | under a preliminary agreem-nt providing that any dep psitor 
and a sen i-annual dividend of 11g per cent on the second | may withdraw his securities without expense if he is dis- 

referred stock, payable January 15, 1896, at the Central | satisfied with the plan when issued. Copies of the agreement 

rust Co, of New York. This is the second dividend the new | may be obtained from said trust company.—V. 61, p. 1013. 
company have paid on the first preferred and the first dis-| Qmaha & St. Loats Ry.—Foreclosure Sale —The sale of 
tribution the second preferred has received.—V. 61, p. 6J7. | this road under foreclosure of the first mortgage 1s advertised 

National Wall Paper—Decision of Attorney-General.— | for January 27, 1896, at Council Bluffs. The sale will be sub- 
Attorney-General Hancock on Thursday rendered in the case | ject to all indebtedness of the receiver, including any receiv- 
of this company an interesting decision regarding the right of | ers’ certificates ou'standing. No upset price is named but a 
corporations in this State to issue stockon ‘ good will.” Ap- | deposit of $50,000 in cash must bo made at time of sale.—V 
plication had been made asking him to dissolve the company, | 61, p. 611. 
mainly on the ground that good will had been capita'iz-d — Paeific Cable Company—Mexican Telegraph—Central & 
contrary to law. The Attorney General refused to do thir, | gouth American Telegraph.—New Company —Parties iden- 
saying, among other things: ‘‘Ihere is no room for question | tified with the Mexican and Central & South American 
that good will constitutes property, and property for which Telegraph companies are organizing the Pacific Cable Co. for 
the capital stock of a corporation acquiring it can lawfully be | he purpose of laying and operating a cable between San 
issued. ; Francisco and the Sandwich [:lands, Japan, China, Austra- 

New York Gas Companies.—Rumored Agreement.—The | lia and India. Edmund L. Baylies and James A. Scrymser 
recent extraordinary advance in New York gas stocks has | are iaterested in the new enterprise, which, though ap inde- 
given new life to the reports of pending negotiations for a| pendent organization, will operate in close relation with the 
pooling of their interests The Evening Post on Tuesday said | other companies nam2d.—V, 6), p. 569; V. 61, p. 870. 
that information from a reliable s »urce was to the effect that | Pennsylvania Midland RR.—Receiver—Contractor J. W. 
at least four of the companies—the Equitable, the Mutual, | Rutherford, of New York, a creditor for $30,000, was last 
the consolidated and the New York & East River—have en- | week appointed receiver of this roid. H+ asks permission to 
tered into such an agreement. Rumors of an out and out con- | j.sue receiver's certificates for the paymentof preferred claims 
solidation on the part of the companies were officially denied. | of $59,000, and for the completion of the main line through 
R. M. Gallaway. President of the Mutual Gas Company, is | Bedford County, at a cost of from $125,000 to $150,009. 
oo te in is absurd because suchathing is abso | Philadelphia & Reading _RE.— Reorganization plan.—It 
lutely peobinneed by our charter. We have always worked in harmony | |S unders‘ood that the plan will not b+ issued vefore Cuesday 
with all the gas companies Iseethata similar depia! of the report | or Wedoesday of next week, instead of M >nday, as hereto- 
has been insde by the Consolidated Gas Company. Such + proposition ) fore published. The plan has been underwritten to the 
has neve: come before our board and no suggestion of the sort has | amouat of $28,000,009 by a syndicate of American and for- 
ever been made. , : | «ign bankers, —V. 61, p. 1014, 

Another ruzgested explanation for the advance in Mutual | . rare > Meet 
shares is the possible distriou:ion to the stock of the, Kap'd Transit ia New York City ee ae cet~ 
company’s surplus. | ing.—The three commissioners appoiated t» determine 

2 as ? | whether the proposed rapid transit railway should ba built 

New York Penusylvania & Ohio RR.—Receivership.—On | sii} hold their first heariag at 255 Broad way on D-cember 18, 
Saturday, Dec. 7, upon application of holders of claims for | pe ¢ym nissioners are F. R. Coud srt, G. Sa2rman aad W. H. 
$8,000 Judge Norris of Marion, O., appointed Daniel Babst, | q.j).nenen. 

Jr., receiver of the New York Pennsylvania & Ohio. Subse: | “ F itigation.—On Wednesday Franklin Bartlett, as trustee, 
quently the claims were y:ettled and Babst it is understood | yoy lhe suit to restrain the City Comptroller from paying 
vane leaving John Todd, as before, sole receiver.— | any more money to the Commission which has the coastruc- 

» Ol, p. . | tion of the road in charge, on the ground that the law au hor- 

New York & (Queens Connty Ry.—Steinway Ry —New | izing it is unco7stitutional and void.—V. 61, p. 737. 

Bonds. —The Philadelphia Ledger says that the New Yuk) gay Diego Land & Town.—Reorganization Plan.—A pian 
& Queens County Ry. Co. is the corporation which will absoro | has been issued.—V. 61 795 

in the manner stated last week all the L ng Island City street | ~~ ig eagle sapecae T a 
railroads, including the Steinway Ry. and th; other com.| _Southera Ry.—I\1inois Central RR.—The f the N va : 
panies held in its interest, namely: Tne Newtown Ry. Co,, | chase of control by these companies tw the ng r- 
Riker Avenue & Sanford’s Point Ry. Co., Flushing & College | leans & Northeastern is positively denied —V. 61, p. 10, 

Point Ry. Co., Long Island City & Newtown Ry. Co. The) Syracuse as Co, (N. Y.)—Jncorporation —This company 
new corporation will make a mortgage for $ _,5)0,000 of 5 per | was iacorporated on Tuesiay with | authoriz2d capital of 
cent 50 year goli bonds, of which $2,000,000 will now be | #2.590,000 to unite the gas companies of S,racuse. The 
issued. Most of this amount is reported to have met with | company is authorizad to manufac.ure and supply gis and 
ready sale in Philadelphia. Bonds for $590,000 are 'o be re- | electricity for light, heat and power in Syracuss and other 
served in the treasury. The new company it is understood cities, towns and villages withia the Siate. Tne directors 
will take control on January 1. Ia addition to controlling the | are: Robert C. Peuyn of Albany; Stephen Peabody, E nerson 
street railway system of Long Island City, the Steinway Com: | McMillan, Henry Seligman and A. C. Hanohrey:, of Naw 
pany owns an extensive electric-lighting plant, which passes York City; William L. Evkias, Je., of Patladelonia; Jamas J: 
also into the havds of the Philadelphia syadicate. The intene | Belden, John Danfee, Charles M. Warner, William 3, An- 
tion is to enlarge the lightiog plant and devel »p the business, | dcews, Thomas Ryan, William B. Kirk and Hamilton S. 
—V. 61, p. 795. White of Syracuse. 
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Terre Haute Electric Ry.—Listing.—The first mortgage 
bonds of this company for $391,000 have been listed on the 
New York Stock Exchange. 

Toledo St. Louis & Kansas City RR.—Receiver’s Certifi- 
cates.—Receiver Pierce has been authorized to purchase 500 
30-ton gondola coal cars and to issue 5 per cent certificates to 
the amount of $150,000 towards the payment for them 

Suit.—The stockholders’ suit comes up on Monday at 
Toledo.—V. 61. p. 795. 


Union Gas (B:ook!yn).—Notice to bondholders of old com- 
panies.—The Union Gas Company notifies holders of the first 
mortgage bonds of the Williamsburg, People’s, Metropolitan 
and Fulton Municipal gas companies of Brooklyn, the hold- 
ers of consolidated first mortgage bonds of the Citizens and 
of the Union Gaslight companies of said city and the holders 
of the first mortgage bonds of the Union Gaslight Company, 
which last must first be exchanged tor the consolidated bonds 
of the company, that it is now prepared to issue for these 
various issues its own first consolidated mortgage 50-year 5 
per cent bonds, ox the basis of bond for bond, with interest 
adjusted to date of the exchange. The exchanges will be 
made by the New York Guiranty & Indemnity Company. — 
V. 61, p. 1014, 


Union Pacific Denver & Gulf Ry.— Reorganization Plan. 
—Gen, G. M. Dodge, chairman of the bondholders’ committee, 
is quoted as saying the reorganization plan will be issued *‘ in 
a v.ry few days.” As to general trade conditions in the 
West and South as seen by him on his recent trip he says: 

* Matters in Colorado are in good condition. There is the largest 
crop in the West [ have ever seen, butit is not moving. In the South- 
west the decrease in th« cotton crop has been detrimental to earnings 
of roads there, but after January [I expect those roads to show better 
by comparison with last year.’”’—V. 61, p. 831. 


ia Union Pacific Ry.— Reorganization—First Mortgage Bonds 
—H. Livingston Rogers, agent for bondholders, 9 Pine Street, 
Astor Building, informs the first mortgage bondholders as 
follows: 

Holders are informed that a communication has been received from 
the H ». Henry T. Thurber, in reply to our request te the President 
for directions to pay overdue coupons from the Treasury, notifying us 
that the matter has been :eferred to the Secretary of the Treasury, 
who now has the same under advisement. The receivers have funds 
in hand to pay interest on the first mortgage bonds of the Union Pa- 
cific main live, but the application tor that purpose is being opposed 
by Kansas Pacitic bondholders, though the money has been earned by 
our property. Holders are therefore notified that there is no ocea- 
sion to sell their coupons as a condition of surrendering the security 
for their principal. Ina few days the rights of the first mortgaze 








bondholders, and the value of their security, will be fully explained 
to them by parties not interested in the inferior securities. j 


Coupon payment.—Coupons due June 1, 1895 on the 5 per 
cent cullaterai trust bonds were payable on and after Dec. 
10, 1895, at the office of the New England trust Co., Bus- 
ton, Mass. The petition for the payment of the interest due Jan. 
1, 1895, on Union Pacific first mortgage bonds wili be heard in 
this city by Special Master Judge Cornish within a few days. 
A favorable report is expected, but it is thought improbable 
that the coupon will be paid before January first —V. 61, 
p. 1014. 


United States Cordage.—Advertised Sale.—The works of 
the Tucker & Carter Cordage Co in Brooklyn are advertised 
for sale Jan. 24 under a judgment obtained in a suit of the 
executors of tne estate of L. Waterbury. The counsel for 
the United States Cordage say the sale will be stayed by the 
appeal tu State Court of Appeals.—V. 61, p. 872. 

Washington & Chesapeake Beach Ry.—Foreclosure Sule. 
—This property was purchased on Tuesday at foreclosure sale 
a J. Kennedy Tod & Co., of this city, for $31,000.—V. 61, p. 
‘dor 

Westera Union Telegraph.—Quarterly—The estimated 
rever ue for the quarter and the six months ending December 
81, 1895, compared with actual results in 1894, have been re- 
ported as follows : 

3 months 
end, Dee 31. 
1895 (estimated) 


184 (actual)....... 
6 months 


Balance 
surplus 
$264,505 
145,161 


Net 
revenue, 
. $1,700,000 
1,580,¥96 


Tnterest & 
sink. fund. 
b243,55u 
243,901 


Dividend, 
$1,191,945 
1,191,934 
1895 (e-timated)...$3,542,649 $187,107 $2,383,890 $671,652 
1894 (actual) . 3,394,560 486,707 2,383,857 523,996 

Total surplus December 31, 1895 (estimated), $8,119,128, 
against $7,531,629 in 1894. 

Directors have declared the regular 1!4 per cent dividend, 
payable January 15, 1896. 

The actual figures for the quarter ending September 30, 
1895, show a surplus of $107,146 over charges and dividends, 
The estimated surplus (see statement in V. 61, p. 474,) was 
$414,555.—V. 61, p. 968. 


—Holders of Central Trust Company certificates for first 
mortgage bonds of the Indianap»>lis Decatur & Springfield 
Railway Company are informed that, pursuant to the arrange- 
ment authorized at a meeting of the certificate holders held 
December 9, the Central Trust Company is now prepared to 
distribute to certificate holders 100 per cent on their certifi- 
cates in new 5 per cent first mortgage bonds of the said rail- 
way ex January coupon. 

—Messrs. Pfeiffer & Pronick issue a very interesting and 
com, ple te sheet of quotations of street railway, gas, trust com- 
pany and mi:cellaneous securities that will be forwarded cn 
request. 








THE CHRONICLE. 





[Vo. LX1, 


— 








The Commercial Times, 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, December 13, 1895, 





General business conditions have undergone no important 
change during the current week. The handling of nearly all 
staple commodities was moderate, as is common toward the 
close of the year, when operators for the time being endeavor 
to avoid new obligations. In addition to feeling the quieting 
influence of natural seasonable trade features, business people 
generally are disposed to move with much caution while 
awaiting development of financial policy by the present Con- 
gress. Speculation in leading articles of merchandise has 
been free from unusual excitement. Low temperature has 
prevailed over a large area, andiu Middle, Northern and 
Western latitudes inland navigation has practically closed for 
tbe season. Advices from the wheat-growing section report 
that in some localities the cold weather threatens fall-sown 
grain in consequence of inadequate snow covering. 

For lard on the spot there has continued a dull and weak 
market, Offerings have been quite liberal and prices have 
declined, closing at 5-474gc. for prime Western, 5@5'10c. for 
prime City and 6c. for refined for the Continent, La the local 
market for} lard futures speculation has been at a standstill, 
but nominal prices have been quoted lower in response to 
weaker advices fron the West, wnere packers have been free 
sellers, prompted by the continued heavy receipts of swine. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. Tues. Wed. Thurs. Fr. 
December®.......--.. ---.¢. 5°60 5°60 8 5°50 5°45 5°45 550 

A limited amount of business was transacted in pork, and 
prices were quoted unchanged and steady, closing at 
$92950 for mess, $10@1025 for family and $9 50@11 
for sbort clear. Cut meats have had a limited 
call at steady prices, closing at 5@5lgc. for pickled 
bellies. 12@10 Ibs. average, 5c. for pickled shoulders 
and 814@9c. for pickled hams. Beef has been quiet but steady, 
closing at $7 50@8 for mess, $8 50@11 for packet, $10@13 for 
family and $16@18 for extra India mess. Beef hams 
have been dull but steady, closing at $15@15 50. 
Tallow has declined, closing with large sales at 4c, 

Oleo-stearine has also declined, closing dull at 5@5l¢c. 
Lard stearine has been dull and weaker, closiag at 6c. Cot- 
ton-seed oil has weakened sligh!ly, but the close was stead¢ at 
25@26c. for prime crude and 29c. for prime yellow. Butter 
has been in light supply and firmer for choice grades, closing 
firm at 16@27c. for creamery. Cheese has been moderately 
active and steady,closing at 7'4@1014c. for State factory, full 
cream, Fresh eggs have been quiet but steady, closing at 24c. 
for choice Western. 

Coffee has shown an irregular tone, but in the main favored 
buyers, as no considerable quantity of stock could be placed 
without allowing concessions. Rio quoted at 141c. for No. 
7, good Cucuta 17%{c. and standard quality Java 26c. Con- 
tracts for future d-i.very offered with less freedom, but found 
little investing demand, and ruled only barely steady, but at 
the close shows some firmness. The following were the final 
asking prices, 

...13°60¢. 
3°25e. | July... 
13°05c. | Sept.... 

Raw sugars sold with less freedom, but have been offered 
sparingly and indiff-rently in all positiors and full rates 
insisted upon. Centrifuzal quoted 344c. for 96-deg. test and 
n.uscovado 31{c. for 89-deg. test. Retined sugars less active 
but steady; granulated quoted 4°gc. Other staple groceries 
generally steady. 

Kentucky tobacco bas been in fairly active demand for ex- 
port and prices have been firm; sales 275 hhds. Seed leaf to- 
bacco has been in slightly better request and prices have held 
steady; sales for the week were 1,26) cas-s, as follows: 200 
cases 1894 crop, New England Havana, 4!g@1714c.; 100 cases 
1893 crop, New England Havana, 5@9c.; 140 cass 1894 crop, 
New York State Havana, 614@12c.; 120 cases 1893 crop, New 
York State Havana, 9@11c.; 100 cases 1892 crop, Wisconsin 
Havana, 13@16c ; 100 cases 1894 crop, Wisconsin Havana, 3@ 
Je.; 200 cases 1893 crop, Gebhart’s, private terms; 100 cases 
1894 crop, Zimmers’, 1034@l1ic.; 100 cases 1893 crop, Penn- 
sylvania Havana. 11@111sc., and 100 cases 1893 crop, Penn- 
sylvania seed leaf, 9@12c.; also 506 bales Havana, 68c.@$1 05, 
and 150 bales Sumatra, 60c.@$2 40 in bond. 

Speculation in the market foe Straits tin has continued 
slow, and in the absence of sustaining features prices have 
weakened slightly, closing duli at 13 95c. [ng >t copper has 
also weakened slightly, closing quiet at 10°65c. for Lake. 
Lead has b- en weaker, closing dull at 3°20@3'25c for domes- 
tic. Spelter has declined and the close was flat at 3 40c. for 
domestic. Pig iron has been quiet but steady, closing at 
$1°@14 50 for domestic. 

Refined petroleum has advanced. closing at 8c. in bbls., 
5°50c. in bulk and 8°75c. in ca-es: crude in »bls. has been nom- 
inal; naphtha unchanged at 8-2%c. Crude c:rtificates have 
advanced, closing at $152 bid. Spirits turpentine has also 
advanced and the close was firm at 2744@28c. Rosins have 
been dull but steady, closing at 3172'44@$1 75. Wool has 
— and wi hout change. Hops have been dull and 
wea 
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COTTON. 
FrIDAY NIGHT, December 13, 1895, 


THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 




































































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
| cleared, at tne ports named. We add similar figures for 
| New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


















































































































1995 this evening the total receipts have reached 234,059 bales, | as 
y against 227,001 bales last week and 199,533 bales the previous | ON SHIPBOARD, NOT CLEARED FOR— 
ortant week, making the total receipts since the Ist of Sept., 1895, | pec 13 at— | Great | ais Tame a houving 
rly all ee bales, — —_—s a po ge yy ye of | Britain. | "V@"C¢-| poreign) wise. | Total. : 
1894, showing a decrease since Sept. 1, 1845, 0 341,995 Dales. |§ — ———_— _ ——$ | —$ — — ——- —— —_-S 
rd the rag ar ———_<—_*________—~_____—. | New Orleans...| 12,916 | 17,355 | 19,161 294 49,726) 305,474 
Heavor Receipts at— | Sat, { Mon, | Tues. | Wed. [ Faure. Fri. { Total. | Galveston.....- ears CC 85 one _ eee | aaa 
“we — a et ae ae ee a a ed ee a5 ¥ None, 3, 2,00 9, 82,6 
hleting Galveston......) 7,895} 9,320) 3,850, 9,377| 6,774 8,007) 45,223 Gieainsten 7" None. | None. | 10,000 700 10,700) 42,077 
people Tex. City, &c.! | ue 1,290 | 2,248] 4,361 | Mobile ......... 3,000} None. 4,700 None. 7,700 | 24,368 
7 ata + es xonl oeae Norfolk ... 7,500' None. 1,000) 6,500) 15,000; 29,133 
while ee eee --| CREE SO ere Sree, A) ee, eee ae ae 2'600| 400 4,950 None. 7,950! 171,167 
t Con pene sor a00se! a Sa | 1,433} 974 2,066) 8,642 | Other ports....) 30,000) None. 19,000) None., 49/000} 66,841 
r Florida......... ees poms hs ape 246 246 — SO - -_—— 
se has Savannah | 4,364) 4,663) 6.879 5,080| 4,273 3,035) 28,294| Total 1895...| 85,127 | 22,740 | 63,041 | 13,399 | 189,307 | 812,347 
re has Brunsw’k, &¢.|  ...... | neee vos | --seee 5,927 5,927 | ‘Potal 1894...| 297,187 | 38,665 |115,340 19,289 | 470,484 796,690 
a = Charleston ..... | 1,126) 2,234) 2,322) 2,655! 2,342 2,224) 12,903] Total 1893...! 200,523 | 33,735 | 73,706 19,018 | 326,982 879,214 
ed for Pt. Royal, &e.| Tie Seehes iaiies sree: 69 ee er oS Se eS we ; To a 
report Wilmington ....) 1,151) 991) 1,178 07/550 1,828) 6,505| Speulation io cotton for future delivery at this market has 
sown Wash’ton, &¢.) ..... | Dees b  nibas 71) 71 | been of only ordinary proportions. On the average the incli- 
wut Norfolk......... 2,519) 3,437| 2,453) 2,373) 2,259) 2,198) 15,239] nation was slightly bullish, based upon promising statements 
Wes od West eager 549) 1,223) 3,035, 477) 1,621 1,255) 8,140 | trom Manchester and a belief that crop move neat will fall 
, . gy”) ee: een, mee se) ee 348) 34 : . . 
» for Edman — 1.072| pee 1 — away after opening of the new year. Saturday’s dealings were 
erg Boston ........- | 965, 858} (457| 714, 46 444, 3,206 | moderate and uvimportant, with numerous small fluctuations 
aa Baltimore...) ...... Delt oe ay, 1,983| 1,983 | and final rates showing 2 points net gain, Monday’s market 
, Qn | ove . ° . © 
| free Philadelplr'a,&c, 47; 350) = =108) = =194| 90 272) 1,061 | w gs firmer, influenced by compara'ively strong cable advices 
ine. Tot’ls this week| 36,760 41,420) 42,642| 41,454) 28,683) 43,100\234,059 | and more general comment upon the small visible supply, 
~ The following shows the week’s total receipts, the total since | prices advancing 9@10 points. Tuesday opened 3 points oney 
550 Sept. 1, 1895, and the stock to-night, compared with last year. | and advanced 17 points from _ lowest, finally closing 
and Ructgteto 1895. 1894. __ Stock. at 12 points net gain. The stimulus was found in 
ge at Dec. 13 | This Since Sep., This \Since Ser.’ sag. | qa¢ the monthly statement of the Axricultural Bureau, ap- 
N@11 | Week. | 1,1895. | Weel. | 1, 1894. | 5. | 1894. pearing to indicate a yield of 6,375,000 bales and which 1a- 
dited —_—- —| } duced liberal covering of short engagements and some fresh 
*kled Galveston...| 45,223 567,576) 88,859 1,040,687, 130,900 314,026 | investment. But on Wednoesday there was a sharp reaction 
lders Tex. C.,&¢.) 4,361) 46,173) 5,948 35,570 are of 15 poiuts in consequence of seeming indifference of Liver- 
ady, New Orleans, 89,910 961,223) 95,617|1,400,593) 355,200) 382,060 pool toward the Government crop estimate, small local in- 
for Mobile 8,642 111,301) 10,796, 134,418 32,068 31,124 | vegtors of the previous day selling out freely. Yesterday pri- 
ams Florida 246 = 14,578 456 14,088 .-- | vate accounts from abroad were reassuriag again, and a great 
> 50. Savannah .... 28,294 459,323 32114! 614,639) 91,618 116,692 | deal of quiet covering with some investment buying stimu- 
4e, Brwick,&c, 5,927, 72,574 9,083, 84,192 6,400 15,858 | lated an advance of 6@7 points. To-day dealing has been 
lec. Charleston ..| 12,903; 185,885) 15,571) 272,823) 52,777, 80,374 | principally local, with small fluctu itions, with prices on the 
Jot P.Royal,&e 69 29,242 12,206) 71,411) whole pretty steady. Cotton on the spot is dull at 8 9-16c. for 
¥ at Wilmington. 6,505, 123,531 13,159) 178,321) 22,930, 36,980 | middling uplands. 
tter Wash’n,&e. 71) 507 63) 617 | The total sales for forward delivery for the week are 1,026,500 
sing Norfolk . .... 15,239, 151,719) 27,411) 274,252) 44,133) 77,069 | bales. For immediate delivery the total sales foot up this week 
tely West Point..| 8,140, 98,734) 16,332) 174,697) 10,901) 27,638 | 5,591 bales, including 1,400 for export, 1.991 for consumption, 
full N’p’t N., &e 348 8.798 2,984) 22,555 1,743! 9,376 —- for speculation and 2,200 on contract. The following are 
24c. New York...| | 1,931 11,791) 11,741) 42,210) 179,117 102,194 | the official quotations f»r each day of the past week — 
Boston. ...... 3,206 43,467 6,843 11,801 29,600 34,000 | December 7 to December 13, é 
red Baltimore ...| 1,983) 14,824, 9,087 45,084 25,454 30,353! Rates on and off middling, as established Nov. 22, 1893, 
me Philadel.,&c.| 1,061 20,364) 4,866) 45,645, 11,108 9,430 and revised Dec. 11, ren by the —— ra ppg at which 
0. Peg ee | ETN ——— | or: han middling may be delivered on contract: 
on- Totals ..... 234,059 2,921,610 363.136 4,463,603 1,001,654 1,267,174 | — ner See “ee — ‘Good Ordinary ea 
AIT cceme-coe --cene--00-G. Lh . taene- one. : 
_ In order that comparison may be made with other years, we =e “_ cures KM > Sikes Rabadtinn Senin” I 
im: iv ‘ adi ix sa; | Strict Good Middling 13 . i I ‘ ¢ -- ‘29 ° 
= give below the totals at leading ports for six seasons. | Sead MMM cas. ciecs- Soe on. Middling Stained ...-... 3 of. 
Reeeipts at— 95 06 2a6 ' | Btrict Low Middling...... 316 oll. | Strict Low Mid, Stained... 254» off. 
roe aoa = Bogen es es a a Sar MEMEO o0n-.<.--00 33° «Off. | Low Midd!iug Stained.... 14 off, 
150. Galves’n &, 49,584 94,807 65,443 48,932, 40,351 41,116 | Strict Good Ordinary. ... 14 6 off. 
og New Orleans 89,910 95,617 84,323 86,129 90,802 89,813 | On this basis the prices for a few of the grades would be as 
ee Mobile....... 8,642 10,796 14,683 9,239 12,733 11,661; follows. 
Savannah...| 28,294 32,114 41,354 21,014 39,601) 38,102 = ge ! f ’ 
ES ’ , ’ , , VO, -~ ° i, 8. ‘ ‘ 1" " i 
nd Chas’ton, &e| 12,972 27,777 17,463 7,443 20,181 16,699/ __ pce eee Wed| Th. Sas ll 
— Wilm’ton,&¢ 6,576 13,222, 11,550) 6,059 8,638) 4,761 | Good Ordinary -.. --..------.| 74 | 7516 | 7712 | 733 | 72 | 7% 
Norfolk ..... 15,239 21,411, 24,268 6,483 30,057) 26,727 | Low Middling -..00 .----+ ---+/ 7 16) 8 813 | 8lie| 8's | S16 
es mae ? Middlin --| 838 | 8716! 89.6 812 | Sle 16 
W. Point, &e. 8,488, 19,316 24,124 7,136 14,149) 16,636 ye i 81l,,/ 8% | 87% | 8ls¢ 813 , | 873 
x- Allothers...; 14,354 42,076 17,184 18,964 21,419 20,779 fiddling Fair...... -. a tnant ee | 91a) 9%4¢@ | 9% | 938 | 9714 
a Tot. this wk. 234,059 363,136, 300,392 211,399 277,981) 266,327 | GULF | Sac. Mon|Tues| Wed Th. | Fr. 
CENIC RARER IES eae - <i> eee ane ae ag a a are sige I gy AF iy 
0 Since Sept. 1 2921,610 4463,603 3605,145 3208,885 4339,385/3964,426 | Goud Ordinary...-. -.-. cose] 710 | 79a] 7 lig! 753 | 7% | 71816 
- naan $7 <7 pene Low Middling --.0 .-.-.0.-0-- 324] BM | 88 | She | 8% | B76 
he exports for the week ending this evening reach a total | Mid@ling ... -esee 22-220 nee «| 858 8146 8\s rn 8 rt 8% 81316 
d. of 186,28) bales, of which 87,189 were to Great Britain. 40,823 | Good Middling .-_.-.-.+--.+-+++| 51g 90 pit ou” +e oe 
v to France and 58,273 to the rest of the Continent. Below are | “iddliug Pair_-. --. --- ---00' * —* “— 8 
. the exports for the week and since September 1, 1895. STAINED. Sat. Mon Tues Wed Th. | Fri. 
nd Week Ending Dec. 13 { From Sept 1, 1895, to Dec. i3, 1895 lk Mid lines 
8 c ~ osha 1, ; q »w Middling..... 
‘i Exports aes, Exported t 7 Expo ted to— Middling Zager A P 1 | ¢ 
from— | Great{ —_{ Conti-| Tot | Great |_ C.nti- | | 3trict Middling -....... --| S8sa | S722 | Site 89 2 | Stag) Siiss 
4 | Brit*n,| Franer| nent. | Week. | Britain.| France) yeq¢, | Total. | Good Middling Tinged..-.. + A A 
) — —/ cr | --———_ _ —— m na . * 
. Galveston... | 10.457} 3,186] 2.116) 15759) 189.422) 61,045 *813-| 3°8,549 | MARKET AND SALES. 
Tex. City, &e..| 2,900] 95u/ 1.342) 5,192] 903) 1,590) 2,227 3082] The total sales of cotton on the spot and for future delivery 
New Orleans...) $4.57) 35,117) +9.039, 90,833) 245,¢8° 154,244, 192,566, 691491 | each day during the week are indicated in the fo lowing 
Mobile & Pen | 3,556 5,56} 31,¢74) | 19,205) 42.47% | i f 
bicenan. | | | gescl aseel seael 00.100 sence! eccere | eee For the convenience of the reader we also add 
ne. ga | of Mest Dane Bias B-~ cees yoven yo | a column which shows at a glance how the market closed on 
swick..... . .. . of agen © dee | 28,901) saud 515 9,445 | 
Charleston*. | 6b ee aoe eg 66.4 3) ...... | 4807! 140,280 | same days. 
ten gat 10 312 | 9.456 19.9 7 poy tapes 63.865 egy | SALES OF SPOT AND CONTRACT. | 
; eee } 6,99 | } 1500; 8,4°6) 12 585 sosesal % 2 14,6 8 | SPOT MARKET | Pave et | Sales of 
West Point....| | | ft seicke cell Saetait } CLOSED. | Ex- | Con- | Spee-| Con- | , | Futures, 
N’p’t News, &c} | = 7’ ae | port. |sump.\ul’tn traet, | Total. | 
New York.....| 2,037/ 770/332! 11,134) 91,23} 10 117{ 5i | | aa? eo: ae hag, = er 
I ani | Sat’day .| Quiet & steady.| me 820) .... es 320! 73,800 


Boston......... | 10.757) 


1:0) 105%] 82.087] ...... | 
Baltimore... ...| 100) 4,128) 29,172) 900) 
Philadelp’a,&c 23 | 230) 1,171) teeeee | 


Total....... 87.180) 40,823) 35.278] 166,285| 829,781, 246.985 
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1-9) 101 5°6'250,010'1,309,540'390 238 








1,138,686'2,8 8.404 












* Including Port Royal. 


>| Monday.| steady atl,, ad.) 1,400) 280) °.."| 1,900) 3,580! 184/300 


Tuesday |3teady atlgad..{  -...| 1,015) ....; 200) 1,215; 294,700 
Wed’day| Quiet at 1), dec.| 181 ' 100 281; 221,100 











= | Thur’d’y|Quiet ...........] 1...) 195) ....] 2... | 195; 114,700 
| Friday..| quiet at 1;, adv.) | cowd] sats] | cadet secs] Bate 
| |——| 
| ota. .... | 1,400) 1,991) ....| 2,200: 5,591!1,026,500 
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THE SALES AND PRICES OF FuTuRES are shown by the 


followir g comprehensive table 


| 
| 





‘soIeg 
~—L ‘ooq ‘fepiniee 


Suyso1p 


eFuei) pred seotg 


18OT) 
s00}1g 


“se """""18904 ‘seleg 
Suyeolo 


Suysop 
(e3ue1) pred soopig 


(93u 44) pred seopig 


*7*"""" 189.09 ‘SOl8g 


“pUysolp 


e3uv1) pred se0ig 
IT 9eq ‘s8pig 


‘oad ‘Sepeing) 


“*"* 18209 


— 6 ‘99q ‘Aepuog, 


—¢{ 


I 


“sees eneees* SUIBOLD 


~"*""" 18909 ‘seTeg 
eZue1) pred seoyig 


“eee=" "198309 ‘So18g 


"189 0) ‘SOleg 
LI oad ‘4,peoupem 


—OL ‘0q ‘Aepeony 


pup SII ‘poysDyy 


o 


(90m "e0]1d oxeleAy 
190% 8101 80[ "8 [W100] 


eneescocees “Sy 


(e3uez) pred 


, 


OG 
oO 
* 
74 


@cLs 


006'LET 


‘OR. AVY “pelesup 


C9 
sprog 
9071 
atom 
“10031 
£9-8 @210.8 
eumey 
‘9071 
0¢-8 290.8 
“ApBeig 
POTUA IE | 
OR OG. 
ee | 
we a || 


O08 FRI 


OOR*E 


‘S0)DN DIOL 
pun abuny 


OOL' TG 


Oot! 


RCN 
"1O@M0'T 
9-8 @LO.8 


8 


£-8 


ra 
re 
CES 884-8 


“f-8 OCT. 


—C 
“"OR,.aAy 
"OR AV 
®80-8 


000°L89'T | OO8*ESS'SS (+96. L'dow wvuje woles 
oT 
@ 


“8 4 
000'L 
‘8 —€2-8 
OOL 

JAV 80-8 
“MIQU IIIT 


8 -0 
0€-8 @O 
FI-8 —€1L8 


£-8 


OA AV 17-8 
i] . 
OF AV ZZ-8 


9 
- 
c% 


T 


—97-8 
a8 
LE-8 
23-8 
* we 
8 —Ct-8 
8 @L1-8 
OOT'TS 
“OF, AW 
fupnupe 


008'6EL'01 
8 


8 Oy 


O09 RE 


" 
OAV IES ~* 


OO6'EL 


oc 
si. @ 
93 
95 
ce 


rR 98-8 — 


G4 


‘OA,AV 9 
* 
~ 
‘OS,AV Lf 


“ORAV 82-8 °° 


—PE-8 
T 
“8S —-L5-8 
CPR OL7-8 
008% 
8 “OR,AV 
haanagaq 


OOL*ESP 


PR @9 


0086 
8 
If-8 —O€-8 


OOL‘'e 
OL-8 @FZ-8 


£ 


£F-8 — 
= 
=“ 


Cf-8 


8 


+ oe 


£8 
8 
£-8 


= 


"EES PER COL-8 
Oot 


0036 


“OIAV OF-8 


89°L | 
3G 
‘ 
“OAAVY 


, 
“OFAV LE-8 


ra 
Ro 
“OV AV 9F-8 
“Os,AV 
8 -cEeR 
YouUnyt 
ATVIVd 


009 T2T 
003LST 
009'T6 


£ 

t 

£-8 

¥-8 
28 


OF-R —6E-R 


OFS 


fE-R 
6h-8 @ 
is 

IL-8 @ 
vf 


o 


« 
« 


““OPAV ¢ 
“OR, AV 
“O8,AV 
a8 
NDOIMd 


‘OSS 
'-8 —ZPw 
vuc-R @CHS 

—FP-8 
“G8 @68-8 & 

} 

©.8 -ZC-8 RP-R —LE-R 
COR @LE-8 


006‘ 


J ‘ 
“OAV CP8 
28 —T£.8 
, 


OOU'6 
OL @ 


“OD,AV SPER 


ooc's 


000°f 
“OAV 8Z-8 


O08 
‘OF,AV LP-8 


t-8 
EPR COP-R 





88-8 —Le.8 
If-8 —OF-8 


t 

¢ 

f 

rn 
any 


£. 


t-8 
FS @Lt. 


c.k 


8 
£8 
8 


‘OD,AV BY-8 
It 

c 

rd 


—RF.® 
—C¥-8 
NUIVS 


005 


8 @YP-8 
“OR AV OF-8 


OOL9L 


“ORAV OC.8 
‘8 @ 


00's 


‘OFAV CEB 


000' Lt 


8-9 
“OF,AV 06.8 


uc-8 OLE-R 


. 


PS —9F-R 


6P-R ®@ 
I-83 - 


, 

ec 

6P-8 
ec 
c 
oP. 

{ 

Lt 

AO 


»8 


co 


“| 
8 | 
: 

| 


if 
“OS AV GP-S 
“OR AV 


~ GF-8 


O0¢'T 

003° 

¥-8 

OOF 
SAN DLO 


002% 
c.g - 


9F-8 — CFR 
19-8 ®O0C-.8 
19-8 - 09-8 
09-8 OPPS 
6-8 —8?-8 
9t-8 PLES 
I 
[t-8 —68-8 
OF-8 @9F 
re 


€¢.s 
¢ 


vod 


tc-8 —£ 


“OAV LE.g 
- 6F-8 
@9r-8 
“OR.AV 

@ 

“OAV OF-8 


v8 —O9F-8 


009s 
$9-8 @SP-8 6C-R @LPS 
OOU'L 
69-8 —19-8 
09-8 294.8 
¢-8 
GER — OF-8 


« 


HOVA 


-C.8 
9-8 
£9-8 @¢¢-8 


‘OR AY 


ry 


“OB, AV OF-8 


009°% 
OOF T 
000'T 
“ORAV GER 
ysniny 


2 — 
“OR,AV 9C.8 ° 


“8 —F 
00s‘ L 
"OF, AV OC.8 


Of 


¢-8 —I¢-8 
“ORAYV RPB 


OG-8 6-8 
Sh-8 —LE-8 
2G-8 —0¢.8 
O¢-8 GFPERSR 
OF- P8E-8 


“HINOK 


» 
ce 
&¢ 


£ 


a8 
~ £38 
@ 
Oo _ 
daquiapday 


iL 
AL 
“e2aAy — 


@ 
 & 


‘8B —35-8 
~8 —Ct8 
20 


Oo0€ 


“ORAV 17-8 


00% 


“OS, AV 02-8 
CL-8 —€I-8 €F8 —IF-8 


66-8 —SI-8 


FE-8 —O€-8 
Of-8 @F2-8 


iG 
= 
=f 
9-8 


¢ 
0-8 
0-8 


~- 
2 60. 


z 
0'T 


10-8 
“Os AV 


“OR, AV 
t 
“ODAV 
*8 —RI1-8 
PIR 20-8 
“LIQOPIO 


008'T 
0-8 


OOL 


L-8 @80-8 
AV 00-8 


11-8 —60-8 
O-R OF 
10-8 —66- 
00-8 @x¢ 


00 


‘OF,AV OL.8 


00f 
o 


1-8 21-8 —IL-8 
L-8 Cis @ 
0 


1 
¢ 


oe 





“OA AY CLS 
@0L8 
e —_— 
@ — 
~OF,AV 
“saqQuiaaoN | “42qup0 


1@: 
bit 


oust 


LS 


OoT 





hL-S —€L8 FIR —€1-8 
£ 
— °-"99 


‘I-88 
Cl-s 


$0] 


* {nciudes sales in September. for Sevtember 15,20 ; September- 
Ostover, tor October, 413,6U. ; September-November, for November, 
417,200. 

The following exchanges have been made during the week: 
813 pd. toexch. 100 Mech. for J'ne. | ‘20 pd. to exch. 1,60 Jan. for May. 
.05 pd. to exch. 700 Mch for Apr. | ‘43 pd. to exch. 600 Oct. for July. 
16 pd. to exch. 1,400 Jan. for Apr. | *20 pd. to exen., 290 Jan. for M ay. 
11 pd. to exch. 1,° 00 Jan. for Mech. | ‘LL pd, to exch, 1,80» Jan. for Meh. 





10 pd. to exch. 500 Feb for Aur. | *.Opd. to exen. 1,000 Jan for Mch 
10 pd. to exch. 1,500 Jan. for Mch. | *41 pd. to exch. 1,000 Nov.for July. 
THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 13), we add the item of exports from 
the United States, including in it the exports of Friday only: 





| Middling Upland, New York. 








1894. 1893.  °1892, 
974,000 993,000 1,122,000 1,460,069 
5,000 8,000 8,000 5,000 
979,000 1,001,000 1,140,000 1,465,006 
21,000 21,000 12,000 1,200 
196,000 , 167,000 130,000 
v4 2, 15,000 15,000 
2 200 200 


1895. 
Stock at Liverpool .....bales. 
Stock at London 
Total Great Britain stock. 
Stock at Hamburg. 
Stock at Bremen 
Stock at Amsterdam 
Stock at Rotterdam 
Stock at Antwerp 
Stock at Havre.... 
Stock at Marseille 
Stock at Barcelona... 
Stock at Genoa 30,000 
Stock at Trieste 17,000 o, _ 
Total Continental stocks.. 649,200 680,200 660,200 — 639,400 
Total European stocks. ... 1,628,200 1,621,200 1,790,200 2,104,400 
India cotton afloat for Europe 61,000 7,000 61,000 
Amer.cotton afloatfor Europe 538,000 869,000 ~ 
Egypt. Brazil. &e.,aflt.for E’pe 91,000 47,000 62,000 51,000 
Stock in United States ports . 1,001,654 1,267,174 1,206,196 1,130,657 
Stock in U. 8. interior towns.. 556,372 501,606 468,966 455,149 
United States exports to-day. 30,464 35,052 62,335 36.233 
Total visible supply....... 3,906,690 4.399,032 4,308,697 4,277,439 
Of the above, totals of American and other descriptions are as follows; 


American— asin 
Liverpool stoek......... bales 851,000 918,000 1,277, 
Continental stocks. ... 580,000 556,000 563,000 500,000 
American afloat for Europe.. 535,000 860,000 — 658,000 — 464,000 
United States stock 1,001,654 1,267,174 1,206,196 1,130,657 
United States interior stocks. 556,372 501,606 468,966 455,149 
United States exports to-day 30.464 35,052 62,335 36,233 

Total American 3,510,490 4,070,832 3,376,497 3,863,039 

Faust Indian, Brazil, de.— 

Liverpool! stock 183,000 

London stock. 

Continental stocks. 

India atloat for Europe 

Egypt, Brazil, &c., afloat..... 
Total East India, &e 
Total American.. 
Total visible supply 

Middling Upland, Liverpool, 


10,000 


834,000 


204,000 
8,000 
97,200 


110,000 142,000 
5,000 8,000 
69,200 124,200 
61,000 7100 61,000 
91,000 47,000 62,000 51,000 
366,200 328,200 432,200 414,400 
** 8,540,490 4,070,832 3,876,497 3,863,039 
3,906,690 4,399,032 4,308,697 4,277,439 
Sad. 33nd. 45, ¢d. 5d, 
5c. Be. 
Egypt Good Brown, Liverpool 57 od. 
Peruy. Rough Good, Liverpool 61, d. 
sroach Fine, Liverpool....... 1 33,,d. 45,9. 
Tinnevelly Good, Liverpool 3° > 4d. 
&@*~ The imports into Continental ports the past week have 
been 112,000 bales, — . ate 
The above figures indicate a decrease in the cotton in sight 
to-night of 492,342 bales as compared with the same date 
of 1894, a falling off of 402,007 bales over the corre-ponding 
date of 189% and a decrease of 370,74) bales from 1892. 


AT THE INTERIOR TowNs the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894—is set out in detail below. 
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t This year’s figures estimated. 

t Last year's figures are for Columbia, S. C. 

The above totals show that the interior stocks have increased 
during the week 23,68 bales and are now 54,766 bales more 
than at same period last year. The receipts at all the towns 
have been 92,615 bales less than same week dast year and since 
sept. 1 are 1,191,369 bales less than for same time in 1894. 
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639,400 





4.277,439 
3 follows: 
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363,039 
133,000 
5,000 
139,400 
36,000 
51,000 
414,400 
863,039 
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QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS. — 
Below are ciosing quotations of middling cotton at Southern 
and other priacipal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
































Week ending PSN 

Dec. 13 Satur. | Mon. Tues.  Wednes. Thurs. Krs 
: anes cane 

ves’ OD... 8 813 8316 8316 Btie 8316 
New Orleans 8 8 16 813 1g Ry 81, 
Mobile... .. -- 7 O46 8 8lig ~ 8 
Savanbab. 8 715.6 8 Blin 8 8 
Charleston. 7% 7% 7% 773 8 *s 
Wilmington 8 8 8 8 8 8 
Norfolk... s 8l¢ 813 84 &4 814 
Boston .... 833 833 8714 BY6 Sle Blo 
Baltimore. 833 83g 833 833 833 833 
Philadelphi: 8 Sllig Slag 8% By $13 ¢ 
Augusta .. 8 8'16 813 813 845 8354 
Memphis .. 8 | 8lig 813 81g 8lig 8lig 
st. Louis ... 81, 81g 813 | S318 | S836 8318 
Houston ... 8 8 813 83 ¢ 81g 81g 
Cincinnati Sly Sly Sly aly 814 84 
Louisville. . 814 Sly 84 814 84 | 8% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta ........ 7% | Little Rock.... 
Columbus, Ga. 7's | Montgomery... 
Columbus, Miss 7% | Nashville ...... 
Eufaula....... 773 | Natchez... .. «. 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


773 Newberry...... ...- 

773 Raleigh ........ 7% 
8 Selma..... ..... 773 
71514 | Shreveport..... 7% 




















— . et 
Week Receipts at the Ports, |St'k at Interior Towns.| Rec’pts from Plant’ns, 
nding— | a or % Pg Pe 

Ending | 1893, | 1804. | 1895. | 1893. | 1894. | 2895. | 1803. | 1894. | 1895. 
qn eees| ae — 2 woe je ee | —— | —— ——. 

Nov. 8.....|296,141/396,662/ 197,931|343,158 371, 127|415,170) 317,738 | 444,064 248,112 

“  15,..../299,571!371,462|220,749|388,676| 402,219] 451 ,026| 345,089) 102,554 235,600 
PP Mk 291,006 | 351,942/212,429 409,689 408,438) 471,914|312,019) 358,161 233,317 
“  29.....|296,931 365,220) 199,533 422,466 |443,014/494,118| 309,708) 39,796 221,737 

Dec. 6..... 311,103) 351,451 227,001 |441,720|484,023/532,688| 330,357 | 392,460 |265,571 





“ 13. ....'300,392! 363,136/ 234,059! 468,986 |501,606 |556,372 327,638 380,719 | 257,743 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1. 1895, are 3,445,282 bales; 
in 1894 were 4,907,874 bales; in 1893 were 3,997,445 bales. 

2.—That although the receipts at the outports the past week 
were 233,059 bales, the actual movement from plantations was 
267.743 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 380,719 bales and for 1893 they were 
$27,638 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
W give below a statement showing the overland movement 
fo. :+h> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 13 
and since Sept. 1 in the last two years are as follows. 



















1895. 1894, 
| 
December 13 a “* ae <i ee 
* Ss | | S 7 

Week. | sent. 1, | Week. | gent. 1. 

Shipped— ; ae . 
Via 8t. Louis ..ccce coo. 29,001) 278,711) 146,900) 491,595 
Via Cairo .- 11,275) 122,676| 17,688! 185,501 
Via Parker City 686) 9,683) 2,300) = 14,300 
DERN cccusetasavenind | «sexes } 24 40) 1,448 
Via Louisville . 3,713) 74,089) 9,346 89/542 
Via Cincinnati ... 1,066) 35,044; 8,352) 88,060 
Via other routes, 3,798! 32,120) 9,02; 72,737 
Total cross overland ......... | 52,539} 552,347, 93,654) 943,183 

Deduct shipments— | | | 

Overland to N. Y., Boston, &c. | 8,181) 90,446) 82,537! 144,740 
Between intr ior towns. . 305} 2,167} 1,392; 12,673 
Inland, &c., from South.. 969) 21,589) 1,774; 35,72: 








Total to be deducted ........ | 9,455| 114,202! 35,703) 193,136 


oe i Leaving total net overland’. | 43,084) 438,145) 57,951) 750,047 
* Lnoluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
tuis year has been 43,084 bales, against 57,95! bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 311,902 bales. 





























| 1895. | 1894. 
In Sight and Spinners’ ——— + “| — 
Takings. | Since | Since 
° | Week. | sept, 1.| Week. | g.pt. 1. 

— - SS ee —- — = ——— -———— 
Receipts at ports to Dec 13...... '234,059|2,921,6101363,136/4,463,603 
Net overland to Deo. 13 .. ...... | 43,084) 438,145 57,951) 750,047 
Southern consumption to Dec. 13.| 22,000) 300,000) 21,000) 271,000 
—e . —_-— — -————- 
Total marketed seeneecee. |299,143 3,659,755 | 442,087/5,484,650 
Interior stocks in excess .... ... | 23,68 4) 543,672) 17,583) 444,271 
| -_—S oe + 





Came into sight during week. \322,827| £50,670)  ..co a0- 


Total in sight Dec. 13. ......| -.---- \4,183,427| ...... 15,928,921 


North’n apinnerstak’gs to Dec. 13 








—_— | —— 
70,812! 814,801} 91,237|1,223,704 


It will be seen by the above that there has come into sight 
during the week 322,827 bales, against 459,670 bales for the 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices frcm the South this evening indicate that the temper- 


ature has been low in many sections of the South the 


past week with snow reported in portions of South Carolina, 
In the Southwest the weather has been dry as a rule, and 
elsewhere the rainfall has in general been light. 

Galveston, Texas.—The weather has been favorable for 
the completion of picking the past week and some cotton 


has been brought to the gins. Very little of the crop re- 
mevins ungathered. There has been rain on two days of 
the past week, the rainfall being fifty-eight hundredths of 
aninch, The thermometer has ranged fron 43 to 69, aver- 
age 61. 

Palestine, Texas.—The weather has been cold and dry all 
the week. Average thermometer 49, highest 76 and lowest 26. 
Columbia, Texas.—There has been no rain during the week, 
The thermometer has averaged 50, the highest being 72 and 
the lowest 28. 

Cuero, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 54, and ranged from 34 to 74. 

Brenham, Texas.—It has been dry all the week. The ther- 
mometer has ranged from 36 to 71, averaging 54. 

Huntsville, Texas.—Dry weather has prevailed all the week, 
with freezing temperature at times. The thermometer has 
averaged 50, the highest being 74and the lowest 30, 

Dallas, Texas.—There has been no rain the past week, but 
temperature has been low. The thermometer has averaged 51, 
ranging from 28 to 74. 

San Antonio, Texas.—We have had no rain all the week, 
The thermometer has ranged from 35 to 76, averaging 56. 

Luling, Zexas.—The weather has been dry all the week. 
Average thermometer 51, highest 70 and lowest 32. 

Belton, Texas.—The weather has been dry and cold the past 
week, Average thermometer 50, highest 74 and lowest 3). 

Fort Worth, Texas.—We have had cold and dry weather 
the past week. The thermometer has averaged 5), the highest 
being 73 and the Jowest 27. 

Weatherford, Texas.—There has been no rain during the 
past week. The thermometer has ranged from 28 to 74, 
averaging 51, 

Lampasas, Texas.—Some cotton is still coming in. 

New Orleans, Louisiana.—We have had rain on two days of 
the wcek, to the extent of sixty-seven hundredths of an inch, 
Average thermometer 53. 

Shreveport, Louisiana,—It has rained on two days of the 
week to an inappreciable extent. The thermometer has ranged 
from 30 to 68, averaging 49. 

Columbus, Mississippi.-We have had rain on one day of 
the week, the precipitation being forty-five hundredths of an 
inch. The thermometer has averaged 46, the highest being 70 
and the lowest 30. 

Leland, Mississippi.—It has been dry all the week. 
thermometer has averaged 48, ranging from 21 to 69, 

Vicksburg, Mississippi.i—We have had rain on one day of the 
past week, the precipitation reaching fourteen hundredths of 
The thermometer has ranged from 27 to 70, aver- 


The 


an icch, 
aging 147°6. 

Little Rock, Arkanzas.—There has been no rain during the 
week. Average thermometer 43, highest 62 and lowest 26. 

Helena, Arkansas.—We have had a heavy shower on one 
day of the week, to the extent of fifty-eight hundredths of an 
inch. The thermometer has averaged 41, the highest being 
65 and the lowest 24. 

Memphis, Tennessee.—It has rained on one day of the week, 
to the extent of seventeen hundredths of an inch. The ther- 
mometer has averaged 41°1, ranging from £3°8 to 63:6, 

Nashville, Tennessee.—Telegram not received, 

Mobile, Alabama,—There has been rain on one day of the 
week, the precipitation reaching forty-two hundredths of an 
inch. Average thermometer 48, highest 69 and lowest 27. 

Montgomery, Alabama.—Farmers are inclined to hold on 
to their cotton in anticipation of an advance i1 value. Rain 


bas fallen on two days of the week, the precipitation reach- 
ing sixty-one hundredths of an inch. The thermometer has 
averaged 46, the highest being 57 and the lowest 35. 

Selma, Alabama.—Telegram not received. 

Madison, Florida.—We have had rain an one day of the 
week, the rainfall being forty-six hundreths of aninch. The 





same we-k of 1894, and that the decrease in amount in sight 
to-night as compared with last year is 1,74°,494 bales. 


thermometer has ranged from 27 to 70, averagiog 49. 
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Columbus, Georgia.—There has been rain on two days of 
the week, to the excent of one inch and two hundredths. 
Average thermometer 41, highest 53, lowest 21. 


Savannah, Georgia.—We have had rain on four days of the | 


week, the rainfall being ninety-six hundredths of an inch. 
The thermometer has averaged 49, the highest being 71 and 
the lowest 26. 

Augusta, Georgia.—There has been rain on three days of 


the week to the extent of one inch and twenty-seven hun- | 
The thermometer has averaged 44, ranging from | 


dredths. 
20 to 69. / 
Charleston, South Carolina.—We have had rain on three 


days of the week, the rainfall being one inch and eighteen | 


hundredths. The thermometer has ranged from 30 to 69, 
averaging 48, 

Stateburg, South Carolina.—Rain fell on Monday and Tues- 
day, with some sleet and snow on Tuesday. The rainfall 


reached one inch and one hundredth. Average thermometer | 


44°1, highest 67, lowest 23. 

Greenwood, South Carolina.—We have had rain during the 
week, the rainfall reaching one inch and fifty-four hun- 
dredths. The thermometer bas averaged 32, the highest being 
50 and the lowest 20. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall being one inch and fifty-eight hundredths. 
The thermometer has averaged 40, ranging from 20 to 62, 


The following statement we have also received by telegraph, | 


showing the height of the rivers at the points named at 
8 o'clock December 12, 1895, and December 13, 1894. 

Dec. 12, °95.|Dee 13, '94. 

Fe 








et. 
Above zero of gauge. 4 


New Orleans y 
-Below zero of gauge. D ( 


Memphis .. 0 
Nasbville.... .- Above zero of gauge. *4 
Shreveport..... ...Below zero of gauge. of 4 
Vicksburg ..............Below zero of gauge. j 

* Below zero of gauge. 

Jute Butts, Bacaina, &c.—There has been a very limited 
demand for bagging the past week but prices have held fairly 
steady as a rule, the close to-night being at 37gc. for 1°¢ lbs , 
4\¢c. for 2 lbs. and 4°¢c. for standard grades. Car-load lots 


> 


of standard brands are quoted at 37gc. for 1°¢ los., 444c. for | 


2 lbs., and 4%4¢c. for 2!4 Ibs., f. 0. b. at New York. Jute butts 
on the spot bave been very dull, no transactions being 
reported, 
for paper quality and 1!sc. for mixing. 

INDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 


and shipments of cotton at Bombay have been as follows for | 


€ 


the week and year, bringing the figures down to Dec. 12. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YHAKS 


Shipments this week, | Shipments since Sept. 1. 





| Rece: pis. 
| 
} 


This 
Week. 


Since 


| Great | Conti- | 
Sept. 1. 


nent, | Total. 
98,000 
20,000 


Year, Great | Conti-| , , 
Brit'n.| nent, | Total. | Britain 
101,000 62,000 349,000 
25,000 20,000 
101,000 32,000 


3,000 
5,000 
7,000 
5,000 


1395} 1,000 14,000) 15,000 
1894 1,000) 1,000 
19,000/ 19,000) 94,000 
1,000; 4,000 71,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
42,000 bales and an increase in shipments of 14,000 bal+s, and 
the shipments since Sept. 1 show an increase of 76,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Shipments for the week. 


176,000 








Shipments since Sept. 1. 


Quotations are nominally unchanged at 1 1-16c. 


80;000 | 
76,000 31,000 _ 134,000 | 


————=—=_—> 


1893. 
Receipts (cantars*) ...| ie. 
This week.... 250,000 260,000 | 240,000 
Since Sept. 1 2,953,000 2,173,000 2,156,000 
This | Since || This | Since || This | Sin 
| week. | Sept. 1.'| week. | Sept. 1.! Pe 
ee ee - —||—-- 7 ee — OA ey 


| Exports (bales)— 1 | 
To Liverpool -wee 22,000 157,000 (11,000'116,000 15,900 116,000 


To Continent ....... 21,000 112,000 |15,000 118,000 13,000 89,009 


Total Europe. . 43,000 269,000 26,000 234,000 28,000 205,000 
* A cantar is 98 pounds. 
t Of which to America in 1395, 15,050 bales; ia 1894, 13,600 bales; 
in 1893, 2,621 bales. 
| This statement shows that the recaipts for the week ending 
Dec. 11, were 250,900 cantars and the ship nents to all Europe 
| 43,000 bales. 


MANCHESTER MARKET.--Our report received hv cable to night 
from Manchester states that the market is quiet for varus and 
firm for shirtings. The demand for both home trade and 
foreign markets is improving. We give the prives for to-day 
| below and leave those for previous weeks of this and last year 
for comparison: 


| Alexandria, Eaypt, 


December 11. 1894. | 











- a 1895. l 1994. «=OS 
’ {814 lbs. Shirt-|Cott’n | |814 lbs. Shirt-| Cott'n 
328 Oop. |ings, common| Mid. | 328 Oop. lings, common| Mid, 
Twist. to finest. |Uplds| Twist. | tosinest. | Uplds 
aaa! af|a 4 | a 2. 
6 @610lg, 42399/533 @61g |4 41906 
5 @6 9 | 4116 (5%, @6 [4 3 @6 
419@6 8 | 4% 5716 @61g |4 3 @6 
6 @6 9 | 41lig51g @6'9 |4 3 @6 
Dec. 6 653 @738 5 @6 8 | 4%. [533 @6464 2 @6 35.9 
“136% @711@4 512@6 8 | 4% |554, @6 |4 106 3339 
SEA ISLAND COTTON MOVEMENT.—We have received this 
| (Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
| receipts for the week ending to-night (Dec. 13) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
| corres »onding periods of 1894, are as follows, 








da. d. |s. 
Nov.8 673 @712 4 
|} “156% @733 4 
|  22'653 @733 |4 
| _“ 29/61l;g@719 4 
} 1 
| 








1895. 1894. | Stock 
This | Since | This | Since | 
week, |Sept. 1.| week. | Sept. 1.) 





Rereipts to Dee, 13. 





1895. | 1894 
51,963, 4,039] 47,254'13,242/14,660 


7,048, 542) 4,315) 1,918) 2/896 
2,907; 216] 2,743) 3,931) 1,855 


Ssvannab 
© rarleston..... - 
F orida, &e 


Bee Re, Wee SE ck. 

4,611 61,918. 4,827; 54,312 19,091 18,473 
| Theexports for the week ending this evening reach a total 
| of 618 bales, of which 448 bales were to Great Britain. 70 
to France and 100 to Reval, and the amount forwarded to 
| Northern mills has been 2,695 bales, Below are the exports 
for the week and since September 1 in 1895 and 1894. 








| Week Ending Dec. 13.| Since Sept. 1,1895. |North’n Wut 








Karports —— | | 
‘rom— Great | Fr’nce | Since 
Total. |Brit’n | @e, | Total. | Week | Sept.1 
| S vanu’b, &e | }10,623, 2,269)12,892, 2,009 17,577 
CUbarl’t’n, &e aah | 2,719 32] * 150 619 
Florida, &e. F oneguel 236 

New York.. | 
Boston . .... 3 : t f | 
Baltimore .. | | | 


| Great | Fr’nce 
|Bril’n.| de. 


Total. ....| 170 618 19,012) 4,222/23,234! 2,695 19,978 


Total 1894.. 491! 375 866 13,004! 2,585/15,589' 2,786 21,536 











Great 


| Oonti- Great 
Britain, 


nent. Totat. | Britain, |Continent. Total. 





Calcutta— 
f 2,000 7,000 


2/000 


11,000 
9.000 


11,000 

5,000 
25,000 
21,000 


4,000 
3,000 
14,000 | 
12,000 


36,000 
30,000 


14,000} 22,000 
12,000 | 18,000 





“32,000 40,000 73 000 
27,000! 29,000 56,000 
The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore. the total 
shipments since September 1, 1895, and for the corresponding 
periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 
1895. 1894. 




















Shipments 1893. 
to all Kurope 
Srom— 

Bombay 
All other ports 


Since 
Sept. 1. 





This 
week. 


Since 
Sept. 1. 


This 
week. | 


This | Since 
week. | Sept. 1. 


101,000 
65,000 


166,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of | 
Liverpool and Alexandria. we now receive a weekly cable of | 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


15,000) 101,000 1,000 
3,000 72,000 


25 000 
56,000 


19,000 
2,000 


Tota) 18,000 173,000 1,000 81,000 21,000 





| 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
a*tually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
uader the head ‘‘ Shipping News,” on a subsequent page. 

®uotations Dec 13 at Savannah. for Floridas, common, 
11°4c.; medium fine, 15c.; choice, 17c. : 

‘ harleston, Carolinas, medium fine, 23 to 231¢c.; fine, 25¢.; 
fully fine, 26c.: extra fine. 35 to 40c. 

EUROPEAN COTTON CONSUMPTION TO DECEMBER 1.—By 
cable to-day we have Mr, Ellison’s cotton tigures brought 
down to December 1. We give also revised totals for last 
: vear that comparison may b2 mide. The spinners’ takings 
in actual bales and pounds have been as follows: 








Tota. 


October 1 to December 1. |Great Britain | Oontinent. 


«ious sane. 


For 1895. 
Cakings by spinners... .0+1 536,000 533,00°) 1,094,000 
Average weight of baiasio 496 139) 192°6 





Takings in pound«.  .. 275,776,0 “| 263,032,000! 533,858,000 


For ts94. 
Takings by sp nners...bales 597,000) 701.000) 1,301,000 
Average weight +t bales.lbs.| . 199) 492) 495°7 
Takingsin pounds. ..... ...) 28,307,000' 316,653,000) 644,960,000 


According to the above, the average weight of the deliveries 
in Great Britain is 496 pounds per bale this season, against 
429 pounds during the same time last season. The Coatinensal 
teliveries average 489 pounds against 492 pounds lass year, 








week. Sept. 1, 


E \\ 


F \ere 


es |48,28 2 #29. 2) 


31 oF #3\ 
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1893, 


ee 





and for the whole of Europe the deliveries average 492'6 
ds per bale against 495-7 pounds last season. Our 
Pspatob also gives the full movement for this year and last 



























































accurate as the weeks in different years do not end on th® 
same day of the month. We have consequently added to out 
other standing tables a daily and monthly statement, tha 

























































































240, t p 
,156'0op year in bales of 400 pounds. the reader may constantly have before him the data fot 
S| Sines sseing the exact relative movement for the years named, 
. Sept, 1 Oct. 1 10 Dee. 1 1895. 1894. Tne monthly movements since September 1, 1895, and in 
-—— Bales of 400 lbs. each, ‘ previous vears, have been as follows: 
0 116,009 000s omitted. Great | Oonti-| poral, || Great | Oonti- | roa, 
0 89/000 Britain.| nent. Britain.| nent. Monthly Year Beginning September 1. 
10 205,009 fpinners’ stock Oct1.| 53, | 595, | 653, || 16, | 348, | sea] “*°?*:| te95. | 1804. | 1893. | 1892. | 1891. | 1890. 
lr ai eet 
Takings in October...) 316, | 282, | 598, || 381, | 289, | 670 | sept'mb'r| 383,986) 513,762| 377,408| 405,355| 676,823| 782,236 
00 bales Total supply...... 374, | 877, |1,251, || 397, | 637. |1,034 | Oetober. |1,202,460/ 1,622,664) 1,311,279/1,135,473/1,532,426|1,365,232 
: endin Oonsump. Oct., 4 wks.) 320, 400, 720, 328, 380, 708 Sovemb’r| 912,759) 1,607,662 1,272,776)1,125,855)1,376,909/ 1,145,416 
Europe Spinners’ stock Nov. 1 54, 477, 531, 69, 257, 326 Total... |2,499,105 3,749,088 /2,961,543 | 2,666,683/3,586,158/3,242,888 
Takingsin November.| 373, 376, 749, 364, 577, 941 | Pero’tage of tot. port 
to night Total supply...... 427, 853, |1,280, 433, 834. 1,267 receipts Nov. 30..) 47°57 49°50 | 52°04 50°10 | 46°37 
_ and Consump. Nov.,4wks.| 320, | 400, | 720, 328, | 380, | 708 This statement shows that up o ae “ the receipts 
de and ’ at the ports this year were 1,249,983 bales less than in 
r to-day Spinners’ stock Deo. 1! 107. | 453. | 560. |! 105. | 454. | 559 | ig94 and 462,433 bales leas than in 1893, By adding to 
ast year The comparison with last year is made more striking by | the totals to Nov. 30 the daily receipts since that time we 
bringing together the above totals and adding the averaye | shall be able to reach an exact comparison of the movement 
ae weekly consumption up to this time for the two yerr-, for the different vears. 
] 
Oct. 1 to Dec. 1. 1895. 1894. | 1895. 1894. | 1893. 1892, 1891. 1890. 
ae Reto Great | Oonti- | 14, | reat | Oonti- | » To. Nv. 30|2,499,105|3,749,088 2,961,453 | 2,666,683|3,586, 158) 3,242,888 
"| Britain) nent. | "| Britat| nent. | *%™* | Dec. 1....| 8. | 44,421) 82,197) 28,423] 48,158) 36,104 
| | _—— “ | v9 | 
Spinners’ stock Oct.1.|_58,| 595,, 653,| 16 348 | 364 S..-| SRI08 * | ee 
Takings to Dec. 1 689,| 658 | 1,347 | 745 866 |1.611 ¢ Bisosl GAR 73,601 8. | 36,459 89.353) 26,279 
ai i tis ‘| foes | ao]  4....) 37,918} 59,163) 66,146! 8. 54,726} 33,808 
cs ae: ekineiisoa 747, | 1,253, | 2,000,| 761. | 1,214 |1,975,| * 5....| 25,312} 45,495) 50,866 53,782| 34,12") 47,149 
Consuupt’r, 8 weeks., 640 800 | 1,440 656. | 760 |1,416,] “ 6....) 46,661; 48,917} 45,121) 47,786 8. 36,593 
, = z ' * T....| 36,760 79,782| 43,841| 34,989 54,831) 8. 
Spinners’ stock Dec. 1) 107, 453 560 105 454 |_ 5 oo 5. 46,934, 57,752) 33,689, 66.353; 54,071 
Weekly Consumption, “ 9....| 41,420 8. | 43,956, 49,205] 35,675 48,455 
008 omitted. “ 10....) 42,642) 62,700 8. 30,782) 43,342) 25,170 
In October.......... | 80,0 |100,0 | 180,09] 82.0 | 95,0 |177,0] « a2....! 41,454 53,338) 62,227 8. 61,178| 33,695 
In Novemher | 80,0 |100.0 | 180 | 82.0 | 95,0 | 1770 12...| 28,683) 55,886 54,175) 42,340) 35,679) 59,545 
The foregoing shows that the weekly consumption is now | “ ts....| 43,100, 50,18/ 42,579) 40,825 8. | 39,211 
180,000 bales of 400 pounds each, against 177,000 bales of like | “Total. .'2,921,610|4,369,507|3,507,690/3,111,033| 1,097,030|3,737,310 
weights at the corresponding time last year. The total Percentage of total, 
spinners’ stocks in Great Britain and on the Continent have | gor reo’pta Dec.13| 55°44 58°63 60°70 57°24 53°44 


decreased 29.000 bales dusing the month bu t are now only 
1,000 bales greater than at the same date last year. 


New ORLEANS CoTTON EXCHANGE.—The new board of 
directors of the New Orleans Cotton Exchange met on 
Wednesday, December 4, and re-elected Mr. Henry G. Hester, 
Secretary and Superintendent, for his twenty-sixth consecu- 
tive term, and appointed the following standing committees 
toserve during the ensuing year: Supervision—Felix Cou- 
turie, Chairman, N. Eustis, W. H. Lengsfield, J. H. Will- 
iams, F, B. Hayne; Finance—A. Brittin, Chairman, J. Weis, 
C. L. De Fuentes. 

AGRICULTURAL DEPARTMENT'S REPORT FOR DECEMBER.— 
The Agricultural Department’s report on cotton for December 
is given below : 

A crop equal to 67°3 per cent of last year’s, or 6,375,000 bales of 500 
pounds, is indicated in final returns from county and State corres- 
pondents. More complete reports based on the commercial move- 
ment will be issued in 1896, the first of them probably ia February. 
Mean farm price 7°59 cents, a gain of 65 per centonlast year’s figures, 
46 and of 9 per cent on 1893. Returns from correspondents are 
Almost uniformly unfavorable as to quantity, the weather having 
proved generally disastrous. 

The drouth caused an unusually early marketing throughout the 
cotton area, with an almost total sacrifice of topcrop. The lint, how- 
éver, is geverally ciean, so that the quality is exceptionally high. 
Many reports show crops completely gathered and marketed. 

THE Exports OF CoTTON from New York this week show a 
decrease cumpared with tast week, the total reaching 11,139 
bales, against 9,781 bales last week. Below we give or 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1895, and in the last 
column the total for the same period of the previous year. 









































on, BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1895. 
IC; | Week Ending— Totat —_ 
Exported to— | Nov. | Nov. | Dec. ; Dec. | ,8iC€ | previous 
-By 22 | 29 6 13. | Sent. 1. | war 
nt Liverpool ............ 6,417 5,235 1,112 36/7 71,645 111,615 
~ Other British ports | 529 3,155 1,725 1,870 19.090 41,681 
ToT. TO GT. BRIT'N.’ 6,943 8,39) 2,837 2,037, 91, 35 153,296 
=: Ee. | g61 69 694 770 10,117 16,707 
Other French ports. .! Leet 5 aan ee ce 
TOTAL FRENCH....| 861, 649| 694 oe, 10,117 16,707 
0 | | 
8 Bremen .............. | 300 1,850 2.775 2,641! 22,771 16,817 
Hamburg............. 750 785 2,215 1,130 93938 «14,314 
00 Other ports........... | 100 3,936 "500 1.882 20,385 30.528 
ToT. TONO.EUROPE 1,150, 6, 71 — 5,653 59,094 61,459 
0 ’ | 
4 Spain. Italy, &o...... 618 827 5&3 2,679 16,000 29,405 
- All other ............. | 6 200) ...... | 705 584 
. TOTAL SPAIN, &C..' 648 833 763 2,679 16,705 23.989 
; GRAND TOTAL.... 9.605 16,443 9,78411,139 177,151 261,451 





COMPARATIVE FORT KECELPTS ANY DalLy CROP MOVEMENT. 














This statem4at shows that the receipts since Sept. 1 up to 
to-night are now 1,447,397 bales less than they were to the 
same day of the month in 1894 and 536,080 bales less than 
they were to the same day of the month in 1893. Weadd to 
the sable the percentazes of total port receipts which had 
heen received to Dac2mber 13 in each of the years named. 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1895. 












































Nuw YORK. Boston. |PHILADELPH’A| BALTIMORE. 
from— This | Since | This | Sines | Théie | Since | This | Since 
week.| Sept.1.| wesk.| Sept.1.| week.| Bept.1 week.| Sept. 1, 
N.Orleans...| 7.080 127.31, ...... gas ee “4 Bie en 
Texas....... 5,170 89,090, .. 5,150 } Zs ok abaassmen 
aavann’h &c 7,168 111,885 2,952 65,957 132 1,775) 1,344 17,510 
Mobile ...2)  ...+0+ savonal 1 ccccscce| cocses sane ca] sees 
Florida ..... |} 216 4,234 ‘. | | ee 
So. Carolina 1,382 $3,667) .....|  ....06 rd ee Sear 
No. Carolina .. . 6,820 ,) oo ok 5 od eee ae eoccce 
Virginia....| 2,787) 21,856 6,500 28,046 830 1,279 1,060 23,888 
North. ports .....+]  sesseeee 10,502} 79,960 .. ... 1,651 ee ee ee 
Tenn., &...| 1,981) 11,791] 3,954 40,261 1,665 19,803} 1,848 12,841 
Foreign......| 689) ast} ee eee Bree pane ossnseee 
Total.. ... 26,153, 408,608 25,262 221,871 2,677, 24,008) 3,587 59,174 
Last year....' £3,097! 506,713! $4,987! 241,337 °,025' 62,000! 16,589 127,077 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
219,444 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 












—A comparison of the port movement. by weeks is not 








Total bales, 
New YorkK—To Liverpool, per steamer Nomadic, 103 upland 
me BOG Bee TAGE qo... cocncns cnc. 0s 56 sanctus one ‘ 367 
To Hull, per steamer Buffalo, 1,570 upland and 100 Sea 
Island.... .. vane Sans wae. haat sella -- 1,670 
To Havre, per steamer La Normandie, 700 upland and 70 
Sea Island. a < asee ibctenewes oe 770 
To Bremen, per steamer Muenchen, 2,6b1.... .. 2,641 
To Hamburg, per steamer Persia, 1,130 ... . 1,130 
To Autwerp, per steamers Maskelyne, 530 
ee rere ae 1,782 
To Christiana, per steamer [sland, LOO .... 100 
To Genoa, pers steamer California, 656 .. 656 
To Navles. per steamers Britanuia, 50.. 
Kaiser Wilhelun Il 4100 .... 22200 .22 coe coe -o-- oe oe 823 
To Trieste, per steamer Poc :hontas, 1,20) ... ........-.. - 1,200 
New OrvEANS—To Liverpool. per st amers Avnerican, 13,936 
...-Capella, 4,170.... Chaucer, 3,225 ....Costa Rican, 
3.715 ...8Springwell, 8.300 ...Teenk ii, 4,197.... ........ 37,573 
To Havre, per ateamer Worsley Hall. 3,054.... .....-. --+ 8,054 
To Bremen, per steamers [kb@l, 13,965. ...Lycia, 8,536... 
Sapphire, 6,200 ..Wileysike, 6.678 ..........2.-..---200- 35,379 
To Barcelona, per bark Encarnacion, 290 ... ....... ... - 200 
GALVESTON—To Liverpool, per steamers H. M. Pollock, 6,523 ' 
ea | eas 10,987 
To Havre, per steamers Lingfield. 6,200 _...Oberon, 6,553 . 12,753 
To Bremen. per steamers Birchfield, 5,594....Chelydra, 
5,574 ...Rose Castle, 7,014 — ... 200 ccs nncccne coe seer cee 16.588 


To Hamburg, per steamer Nordkyn, 656........°""*.0- 
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Total bates. 
Texas City To Liverpoo), per steamer Maria, 1,125 ..-........ 1,125 
To Havre, per steamer Lingfie'd, 600 
To Bremen, per steamer Rose Castle, 500.. 
MosBiL_E—To Livervool, per steamer G lanton, 7.62 
BAVANNAH—ToO Havre, per steamer Cundall, 6 6.305. upland ‘and 








ee err ree 6,867 
To Bremen, per steamers City of Wakefield, 8,150.... Pem- 
By Chin occccccccecescedqussgate qgenes Cinedvceenesoe 14,250 
To Hamburg, per steamer Pembridge, Ge eieseresesane vaapat 200 
To Genoa, per steamer Dora, 4,625....... ons - 4,625 
BRUNSWICK—To Liverpool, per steamer Ramorehead, 8,812 
upland and 350 Sealsland.... 0  —  . cece ne - wneneeeccee 9.192 
To Bremen, per steamer Lord Charlemont, - i dinthbibennn 3,900 
CHAR: ESTON—To Bremen, per steamer Adra. 8.218. aancesce OR 
To Barcelona, per steamer Coniscliffe. 6,871 .. ian ae 
Port Royat—To Liverpool, per steamer Alpw ick, 5 .570..... -.- 5,570 
NEwPortT News—To Liverpool, per steamer Shenandoah, 750. 750 


Bostox—To Liverpool, per steamers Kansas, 1,587....Lancas- 
trian, 1,930....Norseman, 1,452 .. Sylvania, 1, 078.200. 6,042 

To Yarmouth. per steamer Boston, 39 ocee 39 
BAaLTimorRE—Po Liverpoo', ver steamer Rossmore, 1,218 
To Bremen, per steamer Willehad, 3.8 46 ........... eos 

To Rotterdam, per steamer Venango, 302..... 
PHILADK“LPHIA—fo Liverpool, per steamer Waesland, 300. 
To Antwerp, per steamer Illinois, 161 ............... -...-. 161 
Ban FRANCISCO—To Liverpool, per ship Clan Robertson, 63.. 68 
To London, per ship Crown of Denmark, 85.... ...........- °5 

To Japan, per steamers Coptic, 1,654....Peru, 500......... 2,164 








EST Ee ET 
The particulars of these shipments, arranged in our usual 
form, are as follows. 
Hull Bremen R’dam, Japan 
Liver- & Lon- @ Ham- @dAnt- South & Yar- 
pool. don. Havre. burg. werp. Europe mouth. Total. 
367 1,670 770 3,771 1,882 2,679 ...... 11,139 





. 37,572 8,054 35,379 ...... 200 ...... 81206 
10,987 12,753 18,868 . 
1,125 600 500 
623 ow 
‘hint 6,867 14,450 
Cee eaeene secce 3,900 
; —erhes ebehee <caeee §.218 
Royal 5,570 eesece eseeee 
News 750 etettd sence 
aa 6,042 ecccce secsce 
i cocsie saan 3,834 
° 300 eceeee ence 
San Frav.. 68 coenee cncete 





Total .... 80,310 1,755 29,041 83,922 2,345 14,375 2,193 219.444 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 


GALVESTON —To Liv erpool—Deec, 11—“teamer Rita, 6,157. 

To Mancheste~-D co. 7—Steamer Capenor, 4.30 

To Havre—Dec. 12 Steamer Hawkhureat, 3, 136. 

To Genoa - Dew. 7 - Steamer Pedro, 2,116. 

Texas City -To Manchester - Dec. 7 —“teamer “apenor, 2.900. 

lo Havre—Dec. 12—Steamer Hawkhurst, 970. 

NEw ORLEANS—To Liverpool—Dec. 6—%teamer Pio IX , 3,054.... Deo. 
7—Steamer Darien, 2.669 ...Dec. 11 Steamer Barbadian, 6,502 
Dec, 12—Steamers Beliucia 4,075; Cromwell, 9,036....Dec. 12— 
Steamer Yucatan, 4,400. 

To Manchester—Dec, 6—Steamer Cothele, 3,390, 

To Havre—Dec. 7—Steamers Emir, 8,242; Forelands, 10,202.... 
Dec. 9—Steamer Stanley Hall, 9,411....Dec. 10—Stsamer Nut- 
fleld, 7,262. 

To Bremen—Dec, 12—Steamer Parkmore, 7,925...Dec. 12—Steamer 
Avon, 6,419, 

To Copenhazen—Dee, 7- Steamer Dania, 887. 

MosBILE To Liverpool—Dec. 12—Steamer Delmar, 5,856. 

SAVANNAH—To Gottenburg—Dec. 7—Steamer Maria Elizabeth, 2,550. 

To Warberg - Dec 7—Steamers Maria Elizabath, 

PorT Roya To Liverpool —Dec. 4- 8teamer pote (additional), 69. 

WILMINGTON—To Liverponi— Dec. 9—Steamer Mourne, 10,312. 

To Bremen Dec. 9- Steamer Kirkby, 9,655. 

NORPOLK ‘0 Liverpoo!—Dec 7 —Steamer Waverl 7, 4,330 ...Dec. 12— 
Steamer Oregon, 2,566. 

To Rotterdam Dec. 7 -Steamer Limbert's Point, 200. 

To Antwerp -Dec. 11—Steamer Brux-llas, 1,300. 

Boston— > Liverpool—Dec. 4—Steamer Victorian, 5,904 upland and 
50 Sea I-land.....Dec. 5~Steamer Michigan, 460... ec. o— 
Steamer Soythia, 499..... Dec. 9-Steamer Ottoman, 1.219 upland 
and 134 8ea Island....Dec, 10—Steamer Columbian, 2,491. 

To Halifax—Nov. 30—Steamer Halifax, 1090. 

BALTIMORE—To Liverpool —Dac, 3—Steamer Ulstermore, 3,228. 

To Havie—Dec. 6—Steamer Alcides, 800, 

To Hamburg—Dec. 11—Steamer [talia, 100. 

PHILADELPHIA -To Antwerp—Dec. 10—Steamer Switzerlond, 239. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United Stites ports. &c.: 


SAMOA, steamer (Br.), at Havre, from New Orleans, was discovered 
be on tire Dec. 10. The fire, which originated in her after 
yy wa3s oa coatrollel. She had 400 bales of cotton on her 

eck. 


Cotton freights the past week have been as follows. 





Wednes., Thurs. fri 











Satur. | Mon. Tues. | 
Liverpool...... ..d.| 18t | 18¢ 1st 181 ist | 18t 
DO —s_ wnnnee ~ - «ams dan | a 
Havre....... ....d 25t2 'e | 2351@'e | 25118 | 251 Oe | 251018 25t Ig 
Dunkirk. .. ....¢ | csce | -20e 7 
25+ | 27%t | 27st | 2Z7%et | 271at | 27st 
4 4 4 4 % | % 
Amsterdam ..... ¢.|2712- 301 27 iy. BCI 2719. 30+ 2719-301 2712-30 (2712-30 
Reval, v. Hamb d. “92 I39 739 73) 7go | T3g 
Dov. Hull...d. 3.6 31g 316 316 316 3.6 
Barcelona....... d. one ces coe nee ceee ooo 
Genoa .. ad. Bag 53 539 539 Sag 53) 
Trieste, October.d. lle, 1lgg 1lg,4 11g, 11,4 llgg 
Antwerp, Oct...d. Tae Te, 764 TH4 76, Te4 
Ghent, v. Antw’p.d 925 94 9.4 Ong Pa4 G4 


+ Cents net per 190 Lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


79,000; 76,000; 3,000) 
3,300 2,000 2,410) 2,100 
2,500 








f ] 
Nov. 22.| Nov. 29 | Dee. 6. | Dec. 13, 


tales of the week........bales. 
Of which exporters a 





Of which speculators took . 2,' 00) 6 2,200) :300 
jales American... .-.......-. 73,000| 65,000) 62,00: 3,000 
Actual export......... con 6,000 8,000 4,000) 9 
forwarded seee-ee | _75,000} 69,000} 83,006) 79000 
total stock—Estimated. 943,000, 923,000) 954,000 974,000 


Of which American—Eatim’¢| 810,000! 759,000] 811,000) 834’000 





Cotal import of the week..... £0,000) 58,000) 122,000) 108,000 
Of which American ........ 76,000} 40,000} 90,060, — 93/000 
«mount afinat..... ........ 200,000, 223,000) 222,0 0) 187,000 
Of which American _ 190, ‘000! 213,000) 210,000! 140,000 
The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 13 and the daily closing prices 


of spot cotton, have been as follows. 





Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday, 








Market, Fair , Good Fair |(n payers Fair 
1:45 P. M. = Harden’e.| gemand. — favor —_ 
Wid. Upl’ds 4916 41930 453 42139 453 45, 


Sales ..... - | 10,000 | 12,000 | 12,000 | 12,000 | 15,000 | 12,000 
Bpec.&exp.| 1,000 1,000 1,000 1,000 1,000 1,000 











—_— |. _... 





Market. al|3teady s |4teady «| ‘"*#a°: at| itexdy « |Steady at 
> arias partially | partial'y | 3-44 a0 3-64 de- | 1.44 @ 2.84 
5 Pp. M. "parla 1-64 adv. | 1l44adv.| vance cline. | advance, 


Juliet 
Steady. | ?y et And 




















Market, Quiet anc) pirm, [Quiet ane) Quiet. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 








Satur. | Mon. | Tues, Wed. |Thurs.| Fri, 
Dec. 7 to | ———} —____.. 
Dee. 13. 124s) 4 (1:45 4 |1:45| 4 1:45 - 1:45{ 4 [1:45] 4 
.|P.M..P.M. P.M. P.M.|P.M.|P. M.\P.M. P. M.|P. M.|P. M.|P. M, 























- | ——|—— | ——_ —— — | ——_ | —_ |\—— 
@aWiaQaia@&ia|idia|it@d\|i adi ai dagi aid 
December .. ret 4 27\4 304 3114 32 4 32/4 35.4 33 4 32/4 31/4 33/4 33 
Dec.-Jan....|4 26/4 26.428 4304 31/4 31/4 34/4 31 4 30/4 30/4 31/4 32 
Jan.-Feb....)4 27/\4 26428 429431/4 3114 34.4314 30/4 29/4 31.431 
Feb.-Mch... 4 27/4 26/4 28 4 29/4 31/4 31/4 34.4 31 4 30/4 29/4 31/4 31 
Mch.-April..|4 28/4 26 4 28 4 29 4 31/4 31/4 34,4314 30/4 29/4 31,431 
April-May .. 4 28)4 274294304 3114 32/4 34432 4 31/4 30/4 31/4 32 
May-June... 4 29/4 28/4 30 4 31/4 32/4 3214 35/4 32 4 31/4 31/4 32/4 33 
June-July ..|\4 29/4 29/4 31/4 32.4 33/4 33/4 36/4 33 4 32/4 31/4 33/4 33 
Jniy-Aug...|4 29/4 29'4 31432 4 33/4 34/4 37.4 34 4 33/4 32/4 33/434 
Aug.-Sept... 4 30/4 29/4 30/4 32.4 33/4 33/4 36/4 33 4 32/4 31/4 32/433 
Sept-Oct... (peer! pai cided sone PR EC aS ousl Sdwel saat canal aka 
Oct Nov ...!.... PS PR PES PES ES ee are epee ae 





BREADS TUFFS. 
Fripay, December 13, 1895, 


Early in the week the demand for wheat flour was fairly 
brisk for trade brands, and there was also some buying of the 
better shipping grades forexport. Prices were quoted firm, 
and in some instances slightly higher prices were asked; but 
subsequently a decline in the grain caused buyers to with- 
draw, but prices were steadily held. Rye flour has had a 
fair call at steady prices. Buckwheat flour has received a 
trifle more attention, and prices have been steady. Corn 
meal has been quiet and unchanged. To-day the market for 
wheat flour was quiet’ but stead 

Speculation was fairly active in the market for here 
futures early in the week and prices advanced rather sharpl 
on a brisk demand from shorts to cover contracts, stimulate 
by an unexpected decrease in the supply in sight, but later 
quiet and disappointing foreign advices and a continued free 
movement of the crop in the Northwest prompted realizing 
sales by ‘‘longs,” causing the improvement to be more than 
lost. In the spot market a limited amount of business has 
been transacted, and yesterday the sales included 40,000 
bushels No. 1 hard spring for expo-t to South Africa at 13{c. 
over May f. o. b. afloat, delivery December 20th, 2%c. over 
May f. o. b. afloat for delivery ‘January 20th, de. over May 
f. o. b, afloat for delivery February 2%h and 51gc. over May 
f. o. b. afloat for delivery March 20th, To-day “he market 
declined under reports of a large increase ia stocks at the 
Northwest during the past week and that the Argentine Re- 
public has a surplus of 50.000.000 bushels of wheat for ner 
The spot market was fairly active. The sales included No. 1 
Northern at 3c. over May f. o. b. aflvat, No. 1 hard spring 
at 134c, over May f. o. b. afloat, and No. 3 hard Manitoba on 
private terms. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





December delivery.....0. 655g 6733 Gi% 6618 661g 65% 
January delivery.......c. 6733 68% 67% 66% 6653 66% 
March delivery..... weeC. 6933 TO1g 694 685% 68% 68 
May delivery............c. 6833 69% 68% 67% 67% 67% 
June delivery...........c. 6338 ae 6833 6778 67% onal 
July delivery......0..-..c. 635% 6938 681g 63 67% 67% 


The speculative dealings in the market for Indian corn 
futures has been quiet and prices have gradually declined 
under free offerings, prompted by a full crop movement and 
dull and easier foreign advices. In the spot market ship ers 
have been fairly large buyers, but at declining prices. The 
sales yesterday included old No. 2 mixed at 35c. in elevator, 
new do. at 3114c. in elevator and 36 @36!4c. f.o.b. afloat; also 
steamer mixed at 34c. in elevator. To ‘day the market was 
dull and easier, The spot market was weaker. The sales in- 
cluded No. 2 mixed at 34\4c. in elevator, 3514c, delivered and 





35°¢ @36c. delivered. 
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DAILY OLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs Pra 


December delivery.....0. 3513 35 35 344 3433 341g 
January delivery.......c. 347% 347.2 341g 34% 3433 34 
May delivery ...-. ninanail © 35% 3538 358 35 35 347, 


Oats for futures have been lifeless and priceshave weakened 
slightly in sympathy with the decline in cornand under a 
liberal movement of the crop. In the spot market the amount 
of business transacted has been small but prices have held 
steady. The sales yesterday included No. 2 mixed at 2234@ 
227,c. in elevator and No. 2 white at 24!¢c. in elevator. ‘lo 
day the market was dull and featureless. The spot market 
was dull nut steady, The sales included No. 2 mixed at 227%c, 
in elevator and No. 2 white at 2414c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Pr. 
22% 22% 






December delivery..... C. 227%, 22% 22% 225, 
January delivery.......¢. 234 23% 2315 23 23 227% 
February deliver. 5 : a 23% 235, 23% 231g 23% 





March delivery . . 24% 24% 241, 24 24 23% 
May delivery.......--..6. 2538 25% 25 24% 24% 245, 


The following are closing quotations : 





FLOUR 
Fine.........-..$ bbl. $2152 240 | Patent, winter....... $3 45083 65 
Superfine 215@ 260 | City mills extras..... 390 
No. 285 | Rye flour, superfine.. 2500 290 
Extra, No. 300 | Buckwheat flour..... 1350 140 
Clears.......200 ---00 3 25 | Corn meal— 
hts ..........-.. 320@ 340; Western, &........ 22502 230 





Btraiz! e 
Patent, spring. ..... 3300 360 Brandywine.......« 
[Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 






Wheat— 6. 6. Corn, per bush— Cc. ) 
Spring, per bush.. 63 @ 70 West’n mixed...... 
Red winter No.2.. 68349 69%| No. 2 mixed.. 
Red winter.. @ 71 Western 
White....... ... 65 @ 69 Western 








White ese 
Oate—Mixed,perbu. 22 @® 24%/| Rye— 
White.............. 24 @ 29 Western, per bush. ....@  .... 
No. 2 mixed....... 22%@ 237%3| State and Jersey.. ....@ .... 
No. 2 white........ 244%@ 25% Barley—Western.... 40 @ 46 
| tate 2-rowed..... .... @ 
| etate 6-rowed. ... .... @ 


AGRICULIURAL DEPARTMENT REPORT ON CEREALS DECEM- 
BER 1.—1he Agricultural Department’s report on cereals for 
December | is as follows: 

The December returns to the Statistical Division of the Department 
of Agriculture relate principally to farm prices December 1. 

The farm pri e of corn averages 26'7 cents, agaiast 45°6 last tear. 

The ayerage } Trice of wheat is 43°2 cents per bushel, against 498 
last year, of rve 43° cents against 450°5, of oats 20°5 cents against 
32°9, of barley, 35°4 cents against 44°3, of buckwheat 46$°2 cents 
against 56°2 cepts last year. 

The returns show the average price of hay to be $9°38 per ton 
against &8°35 same date last year. The average rrice of tobacco is re - 
turn d at 6°6 cents, against 6°7 cents last year. The price of potatoes 
on the farm is reported at 28°8 cents per bushel against 55°5 cents last 


year. 
The condition of winter wheat on December 1st averaged for the 
country 8:°4 per cent, against 89 last year ani 91°5 in 1893. 

In the principal wioter-wheat States the percentages -re as follows : 
Ohio, 74; Michigan. 7%; Indiana, 80; Illinois, 79; Missouri, 76; Kan- 
gas, 80; Nebraska, 90; “alifornia, 12. 

The returns make the acreage of winter wheat just sown 14°6 per 
cent of that harvested in Jxy¥s~ = This stimate, which is preliminary to 
the completed estimate of June next, therefore makes the area sown 
for the harvest of 1#96, 23,647,000 acres. 


e@ For other tables usually given here see page 1052. 


THE DRY GOODS TRADE. 
New York, Fripay, P M., December 13, 1895. 

There has been a limited attendance of buyers in the market 
this week and spot business has ruled dull in both commission 
and jobbing circies. Tne cold weather has he!ped distribu- 
tion of seasonable lines with retailers and some improvement 
in mail orders for supplemestary supplies of dark cotton dress 
fabrics has resulted, but such business is of moderate extent. 
Spring lines of printed and woven patterned dress cottons 
have been in fair request again, but there is little disposition 
on the part of buyers to place orders for future deliveries of 
staple cot'ons. The market for the latter shows continued ir- 
regularity in prices, with the tendency favoring buyers even 
in leading makes. Stocks are accumulating in some quarters, 
but in the aggregate are still moderate. Print cloths have 
yielded another 1-16c. at Fall River and are offered at 31¢e. 
for extras at the close. There has been some reduction of 
opening prices in woolens and worsteds where an endeavor 
has been made to establish a material advance on last season. 

DoMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending December 9 were 3,513 
packages, valued at +175,834, their destination being to the 
points specified in the table below: 






















1895. (| 1894 

New Yore Tu DEC. 9. — Ht — 

Week Since Jan. 1.|| Week Since Jan. 1. 
Great Britain..............- 301 | 4,562 g5 f,246 
Other European. 44 ,06 38 3,136 
China ... 1,45u 50,221 2,023; 74,156 
India... 4,250 a 7,047 
Arabia, 19,762 || “276, 223137 
Africa...... 200 9,125 | 31} 7,454 
West Indies ................. 306 16,857 2'1 16,934 
Pe 24 2,19 145 2,1R2 
Central America, .........-- 65 10,596 | 74 9,573 
South America............. 758 60,199 || 2,215 56,947 
Other Countries. ...........- 115 6,718 || 186 3,552 
ee w. «e+ | 3,513) 187,863 || 5,284 208,364 
Ohina, via Vancouver’. 500 22,870 | seseee 29,318 
Total. ...ccc.ccoce-oe- --.| 4,013 | 210,733 ~ || 5,284| 229,692 





= From New England mill points direct. 





Tbe value of the New York exports for the year ha® 
neen $8,565,935 in 1895 against $10,960,648 in 1894. 

The bome demand for staple cottons has again been slow, 
with an occasional fair sale on export account. The market 
for brown sheetings, drills, ducks and osnaburgs is irregular, 
with a downward tendency. There is no improvement in the 
demand for bleached shirtings or cambrics. Leading tickets 
in fine and medium grades are without change in prices, but 
other lines are easy and irregular. Business in wide sheetings 
is on a small scale at previous prices. Kid tinished cambrics 
slow at 33¢c. for 64 squares. Other linings dull and irregular. 
Cotton flannels and blankets steady, but new orders are few 
and light. Denims easy to buy, as are coarse colored cottons 
generally, with the general demand indifferent. White goods 
are quiet and easier in staple lines. Fine printed specialties 
for spring are in fair request, with light fancy calicoes selling 
moderately. Ginghams are quiet in all grades of dress styles 
and staples. Napped fabrics and high novelties in fair de- 
mand. Print cloths continue rather dull, and towards the 
close of the week extras were marked down to 31 16c., at 
which some sales are reported. 


1895. 1894 1893. 

Stock of Print Oloths— Dec. 7. Dee. 8. Dee. 9. 
At Providence, 64 squares...........106,000 40,000 127,000 
At Fall River, 64 squares...... -- 77,000 31,000 112,000 
At Fall River, odd sizes........««.... 79,000 82,000 15,000 


Total stook (pieces)..........--..262,000 153,000 254,000 


WoOoLEN Goops.—The demand for new heavy-weight wool- 
ens and worsteds has again fallen short of expectations, and 
the disappointment has found expression in the reversion to 
last seuson’s prices in some Jeading lines of Clay worsteds, 
beavers and Kerseys, which opened the season at advances of 
about 10 per cent. This action has not tended to reassure buy- 
ers or to give more stability to the general situation. Some 
makes of both plain-faced and rough overcoatiogs have sold 
well, but there are a number of agents who have secured but 
an indifferent supply of orders so far. There are few new lines 
of finer grades of fancies opened yet. The re-order demand 
for light-weights has improved somewhat with the more 
favorable weather conditions now prevailing, helping the 
sales of stocks of heavy-weight garments. The business re- 
ported in cottun-warp cassimeres, satinets, doeskin jeans 
and cloakings have been quiet. Woolen and worsted dress 
goods are quiet in all lines, with plain fabrics somewhat 
irregular. Fiannels, blankets and carpets are quiet at previ- 
ous prices, 

ForeIGN Dry Goops.—The market for foreign merchandise 
has been quiet throughout. Regular seasonable lines and 
holiday specialties are irregular in price. Spring business on 
a moderate scale, with no price changes in leading lines of 
merchandise. 

Importationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 12, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 














































































































? Rig § 
3 
22 Buzoas| 2 2x og 
Se ~ Sar ° S =o | ° 
~ oe rose —_ mae o 4 
° Ms ston a) 
5 Se Bf: gre B REE 8] ls om 
Se e::5: 8 |p Sq B | |2 58 ¢ 
3 o- sere 3" Oo . ee 
o: 33 eet ge west $ 7 ee =} 
3B: g::iia)] je BE H ae 
© See 2 > % . ee 
: Bi riiiiS| |* ga: Sl |i ii 
: Si fiiei ll i ge? is seeee l 5 
—- “—- mi _—- ——— ™ 
2! 
S| Swe ZS: 32! 3B) Booms [Sl oal§ 
> | out PYIWO~ & Up tote, avr nee tlm, erp iS Sa Lt 
Qi wwe; orsom 1s | xwi arses elt) wnoum Te |S RiC 
mw el ROR eeR EO SN Nee od st anwmecrw | |* ae 
wjye 3-|-— - a ei 
olue tte |? zes | - -s a | concn <|" 
oon, RPwevne gaerlo! wu-ene a o'iumoern £ = 
PLAN SSZES [2 8. 2S. SSNPS > [alF, SPSH Pals ioe 
Ol] uw) peweee [KB Bjus) Obuoe [FIN] oo wens os 
“| Ha| cone~ |B 3 | 2 | = Ow co me) OIOLED > 
a1 ON] ROR ww z &!' om! once 4 o' NON aa 
] ih 9 
a] an =| aH Eig - ty] B12 
al AO] rer a Bi OQe| eRrenwnw [S12 eauce 
SN] SF) SSPNS 1S S| Se REVS? [PIS Ksoee IF] § /3 
| Goa | row Cl amjowrem |Fimj woven is Bw 
al eS! WASLSS |g S| Bor] THD! 4\e/|2-ce- y 
mlasluecwe |S a! ao! swan |p/o' omeaw > 
z Si.) = 
ow] ore a} oreo rin oe o 
1 OA] woman |F s| sz! KeI®® [alo oeo-m |e] 
| who] SOD we [Ot ww) PUBwWO [Bln | wWewom [s'] UL 
©] SS] Bese [4 -'| ow Om [Blo] ROR TOSS | —& 
Oe [ee Oe eee ees ee ie 2 
WwW) @Q)/ VBwed [Fe on! DebOy |Zlaj mire ow |"] 4 
S/2ZS/2NsEes [6S] 2o| Seema |2/2| 55aR8 
wl on! WH O> 16 Ww OW #nNawd a SCINFONWD % 
a —— a ee — ; 
3! a ~ |Z | a0| gis pres [Blog 
ww) Pwjousets |Oul ais! onmeew [Fle bene [P/F 
DB] OD] WOOD |g rd, HH, SVD |! P| SOWKD |e |S & 
ao! voloenmus [Fetal arson [gialwoeem le 
;| = BENye | yl & 
ty | Sm eo is is | <0 to [glo] eh wOw fq] 
ew] oygns Oo: On| PROUS o] SSD0OH ~ 
&! S| SPS8S (BS) EA SR eSe [Fie | SeesselS las 
Bia) Seed [pe | Ne] bueay +4 j wuwan |€ 192 E 
| ae | oR 3] 15] C2e# aD Be eb 
Sloan! eauce |S m’ wal coven Blal Saws “ 
oul |= “ ~ 
r—) o-| ‘o| on | ole = Ing] mI, 
we | oe | ee te me) WS) eet e wl monmw |e - 
eee, SSeS iS, Be, Reoms SISNNON [§] & |S 
@' wns | Wsow> +> | G's | WWE DE oj ensicv [sis 
S Sslesses | 2l Sel seea8 | |Slekees | s 
uw ~ uw ~ 2D jo Cor q fog — 
aa \—) _ eae 2 & 
~ oa }oo | meno = ~ . 
$)/ = S| -wg9o8 #| £3) ~ eo | S| eeoae a Y | 
we te! Robes [nl bel Honwo | WN] Maa we o 
Rite! SwaSe Siestweiss | Ei eeSsaw S| & 
Pierisre.s 2/21 BSees | $1) SPSes |=) 6 
% | NS] weno to | We | Cooma sal werse {S| & 
QO! Ou] Re=HaOe S| on] KIFOU O| a aIoSo | : 
OQ @DM' wO-o~ ro! me! Wtenw @! —-Neww 



















































1074 THE 


CHRONICLE. 





[Vou, LX], 











State anv City Derantwent, 


TERMS OF SUBSCRIPTION. 


Tue Investors’ SuprLewEeNT will be furnished 
without extra charge to every anpual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND Crry SupPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue STREET RAILWAY SupPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 





Terms of Advertising—{ Per inch space.) 
One time ........--+---0+--0+ $3 50] Tnree Months (13 times)..$25 00 
(4 times).. 11 00) Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 





Fhe purpose of this State and City Department 
fs to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘“‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
StaTe AND City SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





Anniston, Ala.— Default—The city of Anniston, Als., has 
defaulted on its December Ist coupons. Holders are referred 
to Messrs. Fisher & Shaw of Baltimore for settlement. 

—E—E—— 


Bond Proposals and Negotiations.—We have r - 
seived through the week the following notices of boncs 
recently negotiated and bonds offered and to be offered for 
sale. 


Allegheny County, Pa.— Bond Call.—Notice has been given 
that Allegheny County coupon compromise bonds numbered 
484, 439, 442, 443, 444, 445, 446, 447, 448, 449, 450, 451, 452, 453 
and 456, and registered compromise bonds numbered 650 and 
651 will be paid, with interest to January 1, 1896, upon pre- 
sentation at the office of the County Comptroller, on which 
date interest will cease. These securities are dated January 1, 
1868, and mature January 1, 1913. 

Alfalfa Irrigation District, Ogallala, Neb.—Bond Offer- 
ing.—Bids will be received until December 23 for the pur- 
chase of 6 per cent bonds to the amount of $21,500. 

Astoria, [11.—Bonds Authorized.—The citizens of Astoria 
td voted in favor of issuing $18,090 of water-works 
onds, 

Bay omy Mich.—Bonds Authorized.—County bonds to 
the amount of $115,000 have been authorized by a vote of 
1,051 to 425. The securities will bear 5 per cent interest and 
$88,000 of the principal will mature in 1908, $38,000 in 1909 
and $39,000 in 1910. Both interest and principal will be pay- 
able in New York. 

Beatrice, Neb.—Bonds Proposed.—Six per cent 20-year 
refunding bonds of Beatrice will probably be issued. 

Bexar County, Texas.—Bonds Approved.—Court-house 
bonds of this county to the amount of $82,000 have been ap- 
proved by the Attorney-General. 

Bradford, Pa.— Bonds Authorized.—The citizens of Brad- 
ford voted recently in favor of issuing $30,0C0 of bonds. They 
will be put on the market about February 1, 1896. 

Brooklyn, N. Y.—Bond Offering.—Proposals will be re- 
ceived until December 23, 1895, by George W. Palmer, City 
Comptroller, for the purchase of $700,000 of 4 per cent regis- 
tered tax certificates, maturing September 26, 1896. Payment 
of purchase money is to be made December 26, 1895, at which 
time the securities will be dated, and interest will be payable 
at date of maturity. 

Cambridge, Mass.—Bonds Proposed.—City Treasurer W, 
W. Dallinger reports to the CHRONICLE that the Common 
Council has not yet passed the ordinance authorizing bonds to 
the amount of $450,000 for the purchase of the electric-light 


plant, and that unless it is passed this month the project is 
killed for three years. Ifthe ordinance should be passed it 
must then be submitted to a vote of the people at a special 
election. 

The proposition to issue $700,000 of bonds for the purchase 
of the gas plant has been abandoned. 


Cambridge, Wis.—Bonds Authorized.—The village of 
Cambridge has voted to issue $50,000 of bonds to the Chicago 
& Lake Geneva Railroad. 

Cape May, N. J.—Bond Election —A vote will be taken 
December 24 on issuing $50,000 of bonds for electric lights 
and a board walk. 

Charlotte, N. C.—Bond Election.—The people of Charlotte 
will vote February 18 on issuing $300,000 of water-works 
bonds, the loan to bear interest at the rate of 5 per cent. 

Chicago, [11.—Warrant Sale.—It is reported that City 
Comptroller Wetherell has dispostd of a part of the issue of 
the one-year 5 per cent water certificates for $500,000 which 
Chicago has been offering for s me time. 

Chicago Sanitary District, [11.—It is reported that this 
district bas sold $1,000,000 of warrants to the [iliaois Trust & 
Savings Bank. 

Cole County, Mo.—Bonds Authorized.—A vote recently 
taken on issuing $60,000 of court-house bonds resulted in 
favor of the proposition. 

Concord, N. H.— Bonds Authorized,—This city will soon 
issue $15,000 of 31g per cent water-works bonds. 

Decatur, I1l.—Bonds Proposed,—A loan of $239,000 to re. 
fund bonds maturing in the spring is under consideration. 


Evanston, Ohio.—Bond Sale —On Dec. 7, 1895, Wm. H- 
Krapp, Village Clerk, sold $1,404 09 of 6 per cent sewer bonds, 
and $3,516 10 of 6 percent road bonds tothe Atlas National Bank 
of Cincinnati for premiu ns of $45 and $90 respectively. Bids 
were alzo received from August Jos & Co. of Cincinnati and 
S. A. Kean, of Chicazo. Both loans will be dated December 
7, 1895, interest will be payable semi-annually and the princi- 
pal will mature part yearly in from one to ten years Prin- 
cipal and interest will be payable at tue Atlas National Bank, 
Cincinnati, Oaio, 

Galveston. Texas—Bond Sale —It is reported that on De- 
cember 9, 1895, this city sold $200,000 of 5 per cent general in- 
debtedness funding bonds to J. & W. Seligman & Co, The 
securities are dated November 15, 1895, loterest is payabl2 
semi-annually on May 15 and November 15, and the princi- 
pal will mature November 15, 1915, with an option of call 
after November 15, 1905. 

Gilboa, N. Y.—Bonds Aithorized.—This town will issue 
$4,000 of 5 per cent bond. 


Hartford, Conn.—Bond Offering.—Proposals will be re- 
ceived until December 23, 1895, by City Treasurer C. C, 
Strong for the purchase of $150,000 of 31g per cent park im- 
provement bonds. The securities will be dated January 1, 
1896, interest will be payable semi-annually on January 1 and 
July 1, at the office of the City Treasurer, and the principal 
will mature January 1, 1926. Both principal and interest will 


be payable in gold. 
The City Treasurer's advertisement will be found elsewhere 


in this Department. 


Hartford County, Conn.—Loan Authorized.—A loan of 
$90,000 has been authorized for the county jail. 


Hatfield, Mass.—Bond Sale.—It is reported that on Decem- 
ber 7, 1895, this town sold $30,000 of 4 per cent water-works 
bonds to E. H. Gay & Co. Interest on the loan is payable 
semi-annually on January 1 and July 1, and the priocipal 
will mature July 1, 1926, both principal and interest being 
payable at the Hampshire County Natioaal Bank, Northamp- 
ton, Mass., or at the Treasurer’s office. 

Helena, Montana - Bond Offering.—Five per cent 7-20 year 
funding bonds of Helena to the amount of $418.00) aad re- 
funding bonds to the amount of $161,500 will be offered for 
sale on January 2. 

Habbard, Ohio.—Bond Sale.—Nine bids were received on 
December 9 for $6,000 of 5 per cent electric-light bonds, and 
the securities were awarded to Messrs. Mason, Lawis & Cu., of 
Chicago, for $6,047, One bid of $6,115 wasreceived, but the ac- 
companying check was rot drawn in accordance with the re- 
quirements. The loan will mature at the rateof $600 yearly 
from July, 1899, to July, 1908. 

Illinois City, 111.- Bonds Authorized.—School-house bonds 
to the amount of $9,000 have been voted. 

Iosco County, Mich —Bonds Authorized._Five per cent 
15-year bonds to the amount of $20,000 have been authorized. 

Johnson County, Mo.—Bonds Authorized.—The people of 
this county recently voted in favor of issuing $50,000 of 
court-house bonds. 

Kane, Pa.—Bonds Proposed.—Bonds will probably be 
issued for sewer extension. 

Kingston, N. Y.—Bonds Authorized.—Four per cent re- 
funding bonds to the amount of $75,000 will be issued, 
Lynchburg, Va.— Bond Sale.—Proposals for $10,000 5of 
per cent Lynchburg bonds called out bids for an aggregate 





amount of $70,500. The award was made to Messrs, Fran 
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Rosenberg & Co. of Baltimore, at 10525, with the stipulation 
that the bonds should be exempt from taxation, The securi- 


ties are to be dated January 1, 1896, and ran for thirty years, 


Miles City, Mont.—Bond Offering.—Proposals will be re- 
ceived until January 15, 1896, by 8S. Gordon, City Clerk, for 


the purchase of $17,000 of 6 per cent water and electric-light | 
bonds. The securities will be dated January 1, 1896, interest | 


will be payable semi-annually and the principal will mature 
Jsnuary 1, 1916, with an option of call at any time after Jan- 
uary 1, 1906. 5 

Morris County, N. J.—Bonds Proposed.—This county will 
petition the Legislature for authority to issue $300,000 of 
road bonds. 

Morris 'ndependent School Vistrict, Minn.—Bids Re- 


jected —The Board of Education of this school district rejected | 
all bids that were received on December 2 for $6,000 of 6 per | 


cent 10-year school bonds. Proposals for the loan are now 
asked until December 16. Address Louis Thoele, Secretary. 


Mount Vernon, Wish.—Bonds Authorized.—The voters of 
Mount Vernon have elected to issue $14,000 of water-works 
bonds. The securities will bear interest not exceeding 6 per 


cent and run for 20 years. It has not as yet been decided | 


when they wiil be offered for sale. 


Newark, Ohio-—Bond Offering. — Proposals will be re 
ceived until January 2, 1896, by H. D. Woodbridge, Clerk of 
the Board of Education, for the purchase of $12,500 of 5 per 
cent bonds. The securities will be dated January 1, 1896, in- 
terest will be payable semi-annually, and the principal will 
mature at the rate of $1,000 yearly from 1897 to 1907, in- 
clusive, and $1,500 in 1908, Six thousand dollars of the above 
amount will be issued for refunding purp»ses and the remain- 
ing £6,500 for the purchase of land for school house sites, for 
the improvement of old buildings and for the erection of new 
ones, 

Newberg, Oreg.—Bond Offering.—City Recorder J. G. 
Hadley reports to the CHRONICLE that the interest rate on the 
20-year water bonds for $15,000 recently offered has been 
changed from 5 to 6 per cent and that bids will now be re- 
ceived until December 23. 


New Milford, Conn.—Bonds Authorized.—This municipal- 
ity will issue 20-year bonds to the amount of $10,000, 


Newton, Mass.— Bonds Authorized.—Thirty-year sewer 
bonds to the amount of $50,000, three-year sewer bonds to the 
amount of $20,000 and 20-year boulevard bonds to the amount 
of $100,000 have been authorized, the securities all to bear in- 
terest at the rate of 4 per cent. 


New York ( ity.—Bond Sale —Five bids were received on 
Decewter 10, 1895, for the purchase of $47,000 of 3 per cent 
gold stock of the city of New York, and the securities were 
awarded to Messrs. Blake Bros. & Co. at 101°16. 
payable semi-annually on May 1 and November 1, and the 
priccipal «ijl mature Novemoer 1, 1914. The securities are 
exempt from city and county tax, but not from Srate taxa- 
tion, and are j sued for the procuring of new grounds and 
the «rection thereon of buildings for the use of the College of 
the City of New York. 

Nisg ra Falls, N. ¥.—Bond Sale —On December 6 the 
Board of Pntlic Works of the City of Niagara Falls awarded 


4 per cent 20-year redemption water bonds for $3.000 to Isaac | 


W. Sherrill, ot Poughkeepsie, on his bid« f 104-67, which was 


the only proposal ieceived. Interest will be payable semi-an- | 


nually a:d the bonds will be redeemable at maturity at the 
Hanover National Bank of New York City. 


North tsroohfield, Mass.—Loan Authorized.—This town 
will issue a loan not to exceed $15,000), 

Oconto. Wis.—Bonds Proposed —Refunding bonds to the 
amount of $ 4,000 are un ler consideration. 

Pendleton County, W. Va—Bonds Authorized.—On Dec. 
7 a large vote was cast in Pendleton County in favor cf issu- 
ing bouas for $50,000 to the Chesapeake & Western Railroad 
in aid of the construction of a line through the c.uaoty. 

Perry, UW. T.— Bond Offering.—Proposals will be received 
until January 16, 1896, by James Lobsitz, City Treasurer, for 
the purchase of $20,000 of 6 per cent 20 to 30 year gold bonds. 
The city has at present no indebte dness and its assessed valua- 
tion is $685,' 00. 

Philadelphia, Pa—Bond Offering —Mayor Charles F. 
Warwick will receive bids until December 23 for redemption 
bonds ot tte city of Philadelphia to the amount of $1,000,000. 
The securi‘ies will bear inter+st not to exceed 31¢ per cent 

ravpum, and the principal will mature at the rate of 
$50,000 yearly from D cember 31, 1905, to December 31, 1924, 
Bonds for $25 or any multiple of that sum will be issued. 
Prceposals must be made on blanks to be had from the Mayor, 


and sh: uld there be more than one proposal at the same price | 


& pro rata award will be made. 


_ Pierce County -chool District No. 50, Wash —Bond Offer- 
ing.—Proposals will be received until December 16 by John 


B. Hedges, County Treasurer, for the purchase of $300 of | 
five-year school district bonds. 

Reeves County, Texas.—Bonds Approved.—A loan of 
age for refunding has been approved by the Attorney-Gen- 
eral. 

Richland Centre, Wis.—Bonds Proposed.—Bonds to the 
amount of $40,000 will probably be issued for an asylum, 


Interest is | 


Rochester, N. Y.—Notes Authorized,-—It is reported that 
this city will issue notes to the amount of $182,570, 

S:n Leandro, Mal.--Bond Election.—An election will be 
held in San Leandro :n December 1§th to vote on the ques- 
tion of issuing electric-light bonds for $10,000 to run 40 years 
and bear 6 per cent interest. 

Shawnee County, Kan.—Bond Offering.—Proposals will be 
received until December 17 for the purchase of $150,000 of 
bridge bonds, The securities bear interest at the rate of 5 
| per cent and run 20 years. 

Sheffield, Ala.—Correction.—The report that Sheffield 
| would issue $50,000 of 6 per cent 30-year gold water and elec- 
tric-light bonds is incorrect. The city has granted a franchise 
for water and light. 

Sweet Grass County, Mont.— Bond Sale.—This county has 
sold 6 percent coupon bonds for $85,000 at 103:875. Twelve 
bids were received for the loan. Interest will be payable 
| semi-annually at the office of the County Treasurer or at the 
| First National Bank, New York, and the principal will ma- 
ture in twenty years, with an option of call in fifteen years, 
both principal and interest to be payable in gold coin. 

Syracuse, N. Y.—Bonds Authorized.—Bids were to be re- 
ceived until December 9 for the purchase of $70,000 of bonds, 
| but it is reported that the sale has been postponed until after 
| January 1, when the amount of the issue will be increased. 
| Tacoma, Wash.—Bond Sale.—Seven per cent paving bonds 

to the amount of $28,000 have been sold to C. H. White & Co. 
| of New York. 
| Tarrytown, N. Y.—Bonds Authorized —Reservoir bonds to 
the amount of $150,000 will soon be issued. 
| Vexas.— Warrant Call.—The State of Texas has issued acall 
for warrants numbered from 7,001 to 8,000, amounting in the 
| aggregate to $60,000. 
| Thomasville, Ga.—Bond Election—Improvement bonds 
for $35,000 having been authorized by the Georgia Legisla- 
ture, the question of issuing them will be submitted to a 
| vote of the citizens of Thomasville in January o: February. 
| {€ bonds are voted they will bear 5 per cent interest and run 
for twenty or twenty-five years. 
| Toledo, Ohio.—Bond Offering.—City Auditor M. S. Wright 
| will receive proposals until December 23 for $150,000 of 5 per 
| cent water-works bonds, to be dated September 1, 1895, and 
| payable ai the rate of $30,000 yearly from January 1, 1897, to 
| January 1, 1901, both inclusive. Both princival and semi- 
| annuel interest will be payable at the Merchants’ & Traders’ 
National Bank of New York City. 
| Wallingford, Conn.—Bond Election.—It is reported that a 
| vote will be taken December 16 on issuing $94,000 of bonds, 
| the securities to bear interest at the rate of 4 per cent. 
| Westwood, Ohie.— Bond Sale.—On December 9, 1895, Robert 
A. Armstrong, Village Clerk, sold $20,000 of 5 per cent turn- 
pike bonds to S. Kuhn & Sons, of Cincinnati, Ohio, for a 
| premium of $410 and accrued interest. The securities will 
| be for $509 each and will mature in 30 years. Semi-annual 
| interest coupons will be payable at the Atlas National Bank 
in Cincinnati. 

Bond Offering —Bids will be received at Room 40, Smith 
| Building, Cincinnati, Ohio, for cement sidewalk bonds of 
| Westwood described as follows: 

LOANS— When Due. LOANS— When Due. 
| As, M&S, $7.000... Sept. 2,195 | 68, Dec., $592°90 ..Dec.’v6 to’05 
6s, Dec., 1,117: 0....Dee ’96t0’05 (1-' Odue yearly.) 
| (1-10 due yearly.) 6s, Dec., $361°10....De6 ’96 t0’05 
| 6s, Deo., $1.755°80 Iec.’96 to’05 (1-10 due yearly.) 

(1-10 due yearly.) 6s, Dec., $1,165 40.. Deo.’96 to’05 
€s, Dec., $1,788 .Dee ’96 to’05 (1-10 due yearly.) 
(1-10 due yearly.) 

B th principal and interest of these securities will be pay- 
able at the Atlas National Bank of Cincinnati. 

Wilson, N. C.— Bonds Authorized.—City Clerk J. R. Moore 
reports to the CHRONICLE that the election on Novembar 25 
resulted in favor of issuing $17,009 of sewerage bonds. The 
securities will soon be offered for sale. They will be dated 
Jan. 1, 1896, interest at the rate of 6 per cent will be payable 
annually, and the princip4l will mature in twenty years, 

Wobarn, Mase.—Bond Sale.—It is reported that this city 
| has sold $28,000 of 4 per cent coupon bonds to Messrs. Brews- 

ter, Cobb & Estabrook at 101‘927. Eleven other biis were re- 
| ceived. Sixteen thousand dollars of the amount, running 
| from 1 to 6 years, are issued for sewer purposes; $7,000 run- 
| ning from 1 to 7 years for highway purposes, and $5,000 run- 

nivg from 1 to 10 years for school-house purposes. 
| Yonkers, N. Y.—Bond Sale.—Yonkers has sold $16.000 of 
| assessment bonds due February 1, 1898, to Messrs, Farson, 
Leach & Co. at 100°95. Five bids were received for the loan, 











STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Bradford, Pa.—R. A. Dempsey, Mayor. This statement 
has been corrected to November, 1895, by means of a special re- 
port to the CHRONICLE Tom James A. Lindsey, City Clerk. 
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Additional bonds to the amount of $30,000 were recently 
voted and will be put on the market about February 1, 1896. 


This city is in McKean County. 


Ss- When Due. | Tax valuation 1895. ...$ 
City tax (per $1,000)... 

Population in 1890 was ....10,514 
| Population in 1880 was ... 
| Population in 1895 (est.)...20,000 


LOA 
ng ILDING BONDS— 
ae ay 4, $5,000 ....... 1900-1904 
($1,000 due yearly on May 1.) 
Water Works Bonps— 





2,588,527 
10°00 


- 9,197 


ANS— 
REFUNDING BONDS— 
4s, A&O, $33,000. ....May 1, 1909 | Tax valuation 1894...... 1,450,000 
Subject to call afrer May 1, 1899 |} Assessment about 4s ac tual value, 


Catasauqaa, Pa.—The following statement has been cor 
rected to March 1, 1895, by means of a special report to the 
CHRONICLE from J. A. Williams, Borough Treasurer. 

Catasauqua is in Lehigh County, 


When Due. | Floating debt ............ $6,299 


Total debt Mar. 1,1895.. 39,299 





~~ > vi 89 IS eine 
Ss, _— Neg 05 <a s 1, 0 ee | 6s, J deh a yearly Int. we pee at Treasure ottic e. | Total tax (per $1,0V0)...... $13-50 
Bonded debt Nov., 1895. Pe 30,000 | 68, J&J, 4,000........ Part yearly | Bonded debt Mar. 1, 1895.$33,000 | Population in 1890 was...... 3,704 
’ part age »~ : 7 
Sinkline find Ms ONS: agg | 6s, Thono.22 2 Part yearly | Mahanoy city, Pa.—The following statement concerning 


Net debt Nov., 1895..... 48,817 


State are exempt from taxation. 


INTEREST on the water works bonds is payable at the Seaboard 
National Bank, N. Y.; onthe building bonds at the Bradford National 
Bank; on the school district bonds by City Treasurer. 

Cape May, N. J.—J. Henry Edmunds, Mayor. 
ment has been corrected to date by means of a special repor¢ 
to the CHRONICLE from J. Ashton Williams, 


This city is in Cape May County. 


LOANS— When Due. | Sinking fund............. $2,000 
REDEMPTION, Etc.—1890— Net debt Nov. 15, 1895.. 75,700 
5s, J&J, $15,000...... Jan. 1, 1910 | Tax valuation, real ...... 1,! 





REFUNDING Bonb — 
5s, A&O, $18,600... ... Apr. 1, 1899 
5s, M&N, 15.000..... May 1, 1910 








58, A&O, 19,800.....Oct. 1, 1899 
58, J&S 4,300.....Jan. 1, 1905 
Interest is payable at Cape May. 


STREET IMPROV. 1887— 
58, MKN, $5,000......May 1, 1897 
Totai debt Nov. 15, 1895..877,700 


Chester County, Pa.— 





Penny packer, Treasurer. 
The county seat is West Chester. 





LOANS— When Due. | Tax valuation 1895. ..$51,549,480 
COUNTY CERTIFICATES— Total debt Nov., 1895.. 77,000 
4s, A&O, $77,000....... ...... Population in 1890 was....89,377 1 York City; on others at § 


Total sch. debt Nov.,’95. 
TAX FREE.—School bonds and city bonds wben held outside the 


Tax valuation, personal. 
Total valuation 1895 .. 
Assessment is & actual v alue. 
County tax (per $1,000). 
City tax (per $1,000) .... 15°00 
State school tax (per $1,000) 4°00 
Population in 1890 was. 
Population in 1880 was...... 1,699 
Population in 1895 was (est.).2,700 


Below is a statement regarding the 
finances of Chester County, Pa., which has been corrected by | ®,----. ¥# 
means of a special report to the CHRONICLE from W. E. Gs, wate $3,000. iaabaetae 


- $33,500 


tary of Council. 


AN 
BOROUGH BONDS— 


This state- 





mF 698, 150 


$1: 00 | from F. W. Allison, 


acseshae OANS— 
RAILROAD AID— 
Bis Bs dcincnesepsccepe 


SEWER BonDs— 


6s, Nov. , $1,401 a 








...$125,000 
Subject to call after Sept. 1, 1896. | 6s, M&S, $12,000. . 


eo 1898 | Total debt Nov., 1895. . 


Part yearly 


the finances of Mahanoy City has been corrected by means of a 
special report to the CHRONICLE from Eli S. Reinhold, Secre- 


Borough in Schuylkill County. 


When Due. Interest payable at Treasury. 
Total debt Nov., 1895... $25,500 
1, 1899 | Tax valuation 1894. +2,401,300 





1,1902| Assessment is 23 the actual Value, 





ee 1, 1902 | Total tax (per $1,000) ...... $1800 
City Recorder. 4s, M&S, 5,000...... sept. 1, 1905 | Popula ion 1890 was........ 11,286 
4s, A&O, 10,000 .... Aug. 1, 1909 | Population 1880 was........ 7.181 





The bonds are all 5-15-year bonds, and are exempt from taxation. 
Salem, UOhio.—Frank Mercer, Mayor. 
debtedness, etc., given in the following statement have been 
corrected to date by means of aspecial report to the CHRONICLE 


lhe tigures of in- 


Clerk. 


This city is in Columbiana County. 


When Due. | 6s, May, $10,500.....May 16, 1896 


($2,: 500 due y’rly) to May 16, 1899 


SCHOOL BONDs— 
-1896 to 1901 
($2,000 due jearly, ) 
. $180,300 
; Tax valuation 1893. ..... 2,500,000 
eens 1898-9 | Assessment about 15 actual value, 





STREET BONDS— Total tax (per $1,000) ’95...$29°80 
6s, Aug., $16,000. .. ./ Aug. 14, 1896 | Population in 1890 was...... re 
($4,000 due y’rly) to Aug. 14, 1899 | Population in 1880 was...... 4,0 


Population 1893 (estimated).7, 200 


INTEREST on the railroad first mortgage bonds is payable in New 


Salem, Ohio 





P= 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$22,000 


BEAVER FALLS, PA., 
5 P. C. COUPON BONDS. 
SCHOOL BONDS, 


Dated August 1, 1895. Interest payable 
semi-anoually, February and August. 
DENOMINATIONS $500 AND 81,000, 

Bonds mature as follows: One $5v0 bond on Aug- 
ust 1 of each year from 1806 until i911 inclusive; one 
fi; ,000 bond on August 1 of each year from 1912 until 

925 inclusive 
FINANCIAL STATEMENT. 


td vn ctcanedanctananse $5,000,000 
Assessed valuation. .... 3,791,864 
Total debt of School District..... 59,700 


I ’opulation, 12,00, 

The total debt of tne City of Beaver Falls for other 
purposes is $134,500, the aggregate debt of both the 
city and the school district being about 5% of the 
assessed valuation. 

A legal investment for Maine Savings Banks. 

Subject to prior sale we offer these bonds at prices 
yielding 4°25% upon the investment, the price vary- 

according to maturity. 


E. H. RO.LINS & SONS, 


53 STATE ST., BOSTON, MASS. 





MISSOURI 6", 


Farm and City Business Property 
Lo_ns. 





PROSPEROUS BORRvYOWERS IN A 
PROSPEROUS STATE. 


terest on Missouri Loans has been prompfly met 
for the past twenty years. The State laws are favor 
able to the investor, the population rapidly increas- 
ing, and the values steadily advancing. 


L. M. HALL, 
416 AND 417 COMMERCIAL BUILDIN&, 
ST. LOUIS, MO. 

GEORGIA MORIGAGE LOANS. 
SOUTHERN LUAN AND TRUST COMPANY OF 
MACON, GA. 

J28. SCHOFIELD, Pres. H. M. SMITH, See. 
F. 0. SCLHLOFIELD, Treasurer. 


This company makes a specialty of he vadling a lim- 


ited amount of the best five-year mortgage loans 
afforded by this commanity. Doing only a smaii 
business in this line, we can select the best. Loans 
secured by business property net the investor six 

r cent; residence, seven percent. Principal and 





CITY OF 
LOGANSPORT, IND. 


To the Owners of the City of Logansport, 
Indiana, Bonds: 


TAKE NOTICE. 


That the City of Logansport, Indiana, has elected 
to declare and does hereby declare, the $160,000 
funding bonds of said city, dated January 1, 1885, to 
be due and payable on the first day of January, A. D 
1896, under the terms of the option of prior payment 
contaited in said bonds. 

OWNERS of said funding bonds are hereby noti- 
fied to present their bonds at tre banking house of 
N. W. Harris & Company, No. 15 Wall Street, New 
York City, on said last-named date for payment, in™ 
terest on said bonds to cease on and after said Janu- 
ary 1, 1896. GEv. P. MCKEE, 

Mayor City of Logansport, Ind. 

Attest: JOHN B. WINTERS, 

City Clerk. 


Exempt from Taxation. 


300,000 
BROOKLYN CITY GOLD 3%s, 


Yield.ng 3% %, 


R. L. DAY & CO., 


40 Water Street, Boston. 


7 Nassau Street, New York. 


Cambridge, Mass.............+--.. 4s 
Cleveland, Ohio.... ............. 58 
Grand Rapids, Mich...... keiginaosd 5s 
Kan as City, Mo...... ae ree .... 448 
Pi NL INNA 6.0 t.dcennsinasoeasceiean 6s 


Price and Particulars from 


W. HARRIS & CO. 


BANKEKs, 


PARK IMPROVEMENT BONDS 
OF THE 


City of Hartford, Conn. 


Sealed proposals will be received by the under- 
signed, at his office, in the » ity of Hartford, until 
‘Monday, the 23d day of December, ‘895, at 3 o'clock 
P. M., for the purchase of the whole or any part of 
$150, 600 of the above named bonds 

Said bonds are in denominations of $1,000 each, 
principal and interest payable in gold. are made due 
and payable at the office of the treasurer of the City 
of Hartford thirty years from January 1, 1896, with 
interest at three and one-half (34) per cent per an- 
num, payable semi-annu .liy on the first day of Jan- 
uary and July in each yea’, at said office upon the 
surrender of the interest coupons thereto annexed. 

Payments to be made and bonds delivered Decem- 
ber 31, 1-95. 

The right is reserved by the Treasurer to reject 
any or all bids if in his opinion the interest of the 
city requires it. 

Proposals less than par will not be considered. 

Proposals must be indorsed on the e nvelope, * *Pro- 
posals for the City of Hartford Bante 

. C. STRONG, 
Treasurer of & ty ot f Hartford. 
HARTFORD, CONN, December 9, 18! 


$100,00 
HOUSTON, TEXAS, 
5% Street Paving Bonds. 


On Wednesday, December 18, 1895, at noon, the 
City of Houston, through its Mayor and the Finance 
Committee of the City Council, will offer at public 
sale an issue of $100,000 forty-year gold bonds bear- 
ing five per cent interest, payable semi annually at 
the office of the Union Trust Co., New York. These 
bonds are without option and are made payable at 
the office of the Union Trust Co., New York. The 
successful bidder will be required to deposit with the 
City Secretary a certified check, made payable to the 
order of the Mayor, in the sum of $2,£00, to guaran- 
tee fultilment of contract. Sealed bids may be sub- 
mitted to be opened in the presence of all persons 
present at the hour named for the sale. 

The city reserves the right to reject any and all 
b ds. JOHN T. BROWNE, 
HovsTON, Texas, Dee. 3, 1595. Mayor. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


\O COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CC.,. 


——— 








nterest payable at the Merchants’ Exchange Na- 
tional Bank, New York. Correspondence solicited. 


1) »\ALL STREET, - NEW YORK 





SAN ANTONIO, TEXAS. 
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Narragansett Pier, &. I.—Below is a statement regarding City Hall and phan due 1899 Secnens tak bee ae Proy. 
the indebtedness, etc., of Narragansett Pier in November, 1895. | Davis estate loan, due 1909....... N. ¥» Los City = and Prov. 
° “ee : BEE, ME ntdencasndndscenesccoasees r., Nat. C ity ank, and Prov. 
Narragansett Pier is in Washington County. Public impr’nt 5s, due 1899&1900 Providence, City Treasury. 
BOE Rv cccscceccessdls Bag ee Coa Tov. 
LOANS— When Due. | Total debt Nov., 1895... $1 42,000 —- = | SEs Provide ool c ty Seoaeurs. 
IMPROVEMENT BONDS— Sinking tund...2 ==... 2,000 | Bower bonds. ..........-+00--s00+00 N. Y., Nat. City Bank, and Prov. 
4s, M&N, $20,000. ... May 1, 1919 Net debt Nov., 1895..... 140,000 Water 6s, due 1900.. ..Provideuce, City Treasury. 
Interest payable in New York. Tax valuation, real... --- 3,205,875] do 5s of 1472, due 1900 ...... Boston, Nat. Revere Bk., and Prov, 
Bonded debt Nov., 1895. $100,000 | Tax valuation, personal. 345,850] do 5s of 1874, due 1900...... N. Y., Nat. City Bank and Prov. 
Town has no water debt. | Total valuation 1895... 51,725] do 5s, due 1906 ...... inh Gok ni. New York, Nat. City Bank, & Prov. 
Floating debt..-........-. $42,000 | Total tax (per $1,000). 750! do 3s, due 1916........ do do 
do 4s, due 1923 .... do do 
Highway, due 1924 .............. do do 


Providence R. 1,—Frank F. Olney, Mayor. The following 
statement regarding the finances of the city of Providence 
has been corected to Ostob>r 1, 18)5, by means of the report 
of D. L. D. Granger, City Treasurer. 





The city is situated in Provideace Courity, which has no 
debt. 

ANS— —-Interest.— ———Principal,-——_—~ 
ieee arete. Rate. Payable. When Due. ulstand’g. 
City Hall and sewer.1879.c&r 4 J & D Junel, 1899 $600,000 
Serie estate loan....189l.c&r 4g. J & J July 1, 1909 75,000 
Pask 10QR ..........5. 1892. — 4g. M &S Mar. 1, 1922 500,000 
— improvement.1879. . 5 J & J July 1, 1899 450,000 

do 1880 3 5 J & J July 1, 1900 146,000 

Behioo! errr 1891.ctr 4g. J & J July 1, 1911 300,000 
pias aetna 1895. c&r 4g. M&N May 1, 1925 300,000 

. J & J July 1, 1921 1,125,000 

ge M& S Mar. 1, 1922 500,000 

A & O Apr. 1, 1923 500,000 

. M&N May 1, 1925 800,000 

J & J July 1, 1900 820,000 

J & J July 1, 1900 3,180,000 

J & J July 1 1900 2,000,000 

JI & J July 1, 1906 1,500,000 

4g¢ A & O Apr. 1, 1923 817,000 

er re 1886.ckr 342¢M & 8 Sept. 1, 1916 483,000 
Highway loan....... 1894.ckr 4g M&N May 1, 1924 1,200,000 


—The coupon bonds are for $1,000; the | 
All coupon | 


PAR VALUE OF BONDS. 
registered bonds for $1,000 and multiples of the same. 
bonds are transferable into registered bonds at the option of the 
holder. 

INTEREST on the bonds is payable as follows: 








TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows the total municipal debt of Providence, the sinking fund held by 
the city against the same, the water debt, and the city’s floating debt 
on the first of October of each of the last three years. 








Jet. 1,1895. Oct. 1,1894. Oct. 1,1893. 

Bonded debt (incl. water d’t). $13, 256, 000 $13,593,250 $12, 393, 250 
Floating debt ................ 161,384 2,369,884 2 2,437,884 
EE, ccicswscsanncs Prego $15,963,134 $14,831,134 
Sinking funds, ete ......... 2,832,881 3,534,997 3,062,932 
eae $12,924,503 $12,428,137 $11,763,202 


Water debt (included above). $6,985,691 $6,935,691 $6,800,000 

The notes representing the floating debt on October 1, 1895, were all 
held by the Commissioners of the Sinking Funds and were issued for 
and are chargeable to the following accounts: 













RIGID ciccccdsontednisbibaniehnesclearianeneeaneins $423,000 
NEE icncntsccmhencsctedcsecesasdénecessdvinsencsecenenedas 360, 
Roger Williams Park improvement loan ...............-.-.. 105,000 
Roger Williams Park and............... e 171,000 
Water-works construction 185,691 
Special highway loan.. 90,000 
State tax 151,693 
New central police PE ccatiucicsdetasns saceunacsmdedeniae 150,000 
OE CD MT I San nis sin. pakn ane seunescntecsnecsasessnes 5,000 
Davis Park improvement loan..............2..sessecccccceee 35,000 
TS a ee eee ey ee 190,000 
Blackstone Park improvement loan ,000 
woo” Ee a eee 19,000 
Refundiug portion of City Hall and sewer loan.............. 120,000 
Placing electric wires underground...................-..--.- 1,000 
ee CD ad.cunardcapbnnaennda anaes sentense-dcounnewasion 30,000 
Total. ..... Ghidhdannincddanneseiedel stddbesseasunsandecseneo 2,461 384 








NEW LOANS 


NEW LOANS. 


NEW ‘LOANS. 

















BONDS. 





Bond Hill, Ohio, | WALEP..... 0... see eeeeeee ees 5s 
Addyston, (hio, School.. os 
Defiance, Ohio, sanding. Os 







Logan, Ohio, Kefunding 
Terre thaute,In ., Ketunding 
Aurora, 1 d,Kefandi 
Jennings County, ind... OTS 
Astoria, Oregon. (Gold), Wuter...... ‘ 
wr Worth, Texas, (Gold), Water.......... 
Gace. Texas, (Geld). St. lmprovement.... 
este ana, Texas, School and Sewer 
uurel, Md., Street Improvement.. 
Charlevoix, Mich , Retunding..... 
Newport, Ky., tridge..............- ‘ 


FOR SALE BY 


Rudolph ramen & Co., 


BANKERS, 
CINCINNATI, 








—————___ 


TAX ‘EXEMPT. ii 4s: pacino 
W.N. Coler & Co., _ 


CORTLANDVILLE,N.Y.,4s, 
NEW YORK CITY 3s, 


Free from all taxes, 


Price and particulars upon application. 


FARSON, LEASH & CO., 


MUNICIPAL BONDS. 


cen “331E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION, 


BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PseTICULARS UPON APPLICATION, 


«4MBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


. OBALERS IN COMMERCIAL PAPHR, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
5 NASSAU 8ST.. NEW YORK, 








2 Wall St., New York. 


Chicago, Ill. 


MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


E. R. SMITH, 


W. 
16 BROAD STREKT, NEW YORK 


ROBE RTS BROS., 





44 WALL STREET. 


MUNICIPAL 
BONDS. 


Street, Wykes & Cu., 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 


W. |. Hayes & Sons, 





: NEW VoRK 





INVESTMENT BANKERS, 
Spokane, Wash. 

State, County, City, School Bonds, 
Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. S. ROBERTS. W. B. ROBERTS. 
CORRESPONDENCE SOLICITED 





Benwe.t & Everitt, 


Schermerhorn Building, 





MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPECIALTY 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Rai'way Bonds, and other high grade in- 
estments 
BOSTON, MAS8S., Cleveland, Ohio, 

7 Exchange Place, 311-313 Superior St 
Cable Address, “KENNETH.” 


6 WALL ST, 
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SINKING FUNDS.—By city ordinance 


required to be invested in the city’s bonds or notes, in State of Rhode 
The 


{sland bonds, or in United States bonds. 
celed to prevent re-issue. 

The loans, for the redemption of which sinkin 
commissioners, and the 
1895, are shown by the following table: 


Oty hall and sewer loan, due in 1899 ............ 
Public improvement loan, due in 1899 
Pubiic improvement loan, due in 1900 
Water loans, due in 1900 
Water loan, due in 1906. ... 
Water loan, due in 1916.. 
Water loan, due in 1923. 
Davis esti ate loan, due in 1909...... 
hool loan, duein 1911 ° 
ichool lloan, CO eee 
SE I GED ME BEE cncesencsecescccessatoesse 
Sewer loan, due in 1922.......... sate 
Bewer loan, due in 1923 
sewer loan, due in 19 
Park loan, due in 1922 
Highway loan, due in 1924...... 




















Total sinking funds October 31, 1895......... 


WATER WORKS.—The 
1, 1895, amounted to $6,504,156 32. 
water rents, ete., 


interest, $58,267 18. 


ASSESSED VALUATION.—The valuation and tax rate have been as 
follows, real estate being assessed at “ about two-thirds cash value :” 


————-Assersed Valuation—-——-——X 
Years. Real Personal Total 
seee- $129,438,060 $40,346,500 $169, 784,560 
1894. 126,463,800 40,800,400 7'264,200 
. 119,001,700 40,810,860 1: 59° 812,560 
. 114,656, a 40,885,660 155,542, 520 
. 109,428,7 37, thy 120 146,901, 840 
. 104,684, i40 + 
. 102,850,100 
- 100,92 1,720 
99,779,580 3 rere 680 
88,012,100 27,908,900 
52,511,800 40,565,100 
37,089,800 21,042,000 


115, ‘921; :000 
93,076,900 
58,131,800 


1mounts of the sinking 


water works construction account to Oct. 
In year 1894-95 income from 
was $497,644 14; cost of maintenance $100,200 88; 
‘interest on water loans, $339,176 08; surplus over maintenance and 


nking fund income is 
tax proper $14°10. 
city’s bonds to be can- 


g funds are held by the 


funds October 1, 
eduess, ete., 


$482,297 14 
320,000 00 
95.739 92 
756,299 56 


a 519 21 


68, J& D, +9,000, . 
125° 099 65 ) 
79,599 §2 
50,937 26 
111,963 99 
79,799 83 
164,389 86 


cousecees $2,751,623 86 


58, M&S, $75,000. . 


C. A. Fuller, 


LOANS 


WATER Bonps— 
i per deen 
1,000. Tax. 

#16 00 $2, 76, 552 96 

0 +2,676,227 20 

2,557,000 96 

3339-137 80 

2,203,527 60 

2 109,2 2: 55 90 


1, ene '9: 33 50 
1,256,538 15 
325,538 80 


6s, $93,0' 





LOANS— 

PARK IMPROVEMENT BoNDs— 

68, J&D, $100,000. ..... 1901 

($5,000 due yearly) to 1921 

WATER WORKS EXTENS. BONDS— 

..$2,000 yearly 

Ww ATER WORKS C }ONSTRUCT. B’ DS— 

.Mar. 15, 1896} 
(+4,000 yearly) to Mar. 15. 1913 

Bonded debt Nov. 15,’95.4184,000 


INTEREST on the park improvement and water-works construction 
bords is pazable at the Chemical National Bank, New York; on the 
water-works extension bonds at the First National Bank of Ravenna 

Sherburne, N. Y.—Below is a statement of the financig] 
condition of the village of Sherburne, which has been cor. 
rected by means of a special report to the CHRONICLE from 
Clerk, 

This village is in Chenango County. 


LOANS. 
Cou 7A a BonpDs— 
Total psy Nov. 18, 1895..$93,000 


The tax rate in 1895 of $16:00 included State tax of $1°90 and city 


POPULATION—The population for 1895 is reported at 145 ,472, 
In 1890 it was 132,043; in 1880 it was 104,856; in 1870 it was 68 904, 

Ravenna, Ohio.—A. S. Cele, 
given in the foliowing statement hive been 
corrected by means of a special report to the CHRONICLE from 
W. T. Grundel, City Treasurer. 

Ravenna is situated in Portage County. 


Mayor, The figures of indebt. 


When Due. | Water debt (included)... 
City has no floating debt. 

Sinking fund 

Net debt Nov. 15, 1895 

Tax valuation, real 

Tax valuation, personal. 000 

Total valuation 1895....1 ,900,000 
Assessment is 13 actual hex 

Total tax (per $1,000) .. 

Population in 1890 was. 


$84,000 


When Due. | Bonded debt Nov. 15, ’95.$16,500 
= 


Tax v te ena a 1895 


Williams «ounty, Ohio.— lhis statement cantaling the 
finances of Williams Couaty has been corrected to Nov. 18, 
1895, by means of a special report to the CHRONICLE from 
J. F. Von Behren, County Auditor. 

County stat is Bryan. 


When Due. | Tax valuation 1895... ..$8,990,090 
Tax valuation 1891. 9,005,785 
Population in 1890 was. ...24 :897 


Population in 1880 was....23 821 


1896-1909 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








$125,000 
Rapid Transit Ferry Co. 


(New York-Staten Island) 


5 Per Cent First Mortgage told Bonds 


Interest Payable May and November. 
625.000 payable January, 1897, 1898, 
1899, 1900, 1901. 
CAPITAL STOCK, 
BONDED DEBT, 
ANNUAL — EREST C — 


892. 
Net earnings.. $102,088 28 go 


Price to net 4% per cent. 
Special Circular on Application. 


C. H. White & Co., 
BANKERS, 
72 BROADWAY, NEW YORK. 


ASL KNe&G 


HANK ERS, 
WALL S?tTHLKT, NEW YORK. 


Established 1865. 


MEMBERS OF NEW YORK 8TOCK EXCHANGE 
Allow interest on deposits subject to sight check 
poy and sel] on commission stocks and bonds either 
cash or on margin, and deal in 
Inve- tment Securities, 


* M. mom. p4e D. MABY'™. 
H. J. Morse, we . Kipp 


$1,000,000 
650,000 
82,500 


Isa. 
UT bl $128,072 20 


Fred. H. Smith, 
No. 8 BROAD STREET, NEW YOR*E 
STOCKS AND BONDS. 


MARGIN AOCOUNTS SOLIOITED 
INTEREST ALLOWED ON BALANCES. 


Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Tractio: 
Stocks Bought and Sold. 





WARRANTS S HL ecrEp Ww Att. 

K NGTON STATE 
COUNTY, CLTY AN iD Bc HOOL. 

INO. P. DURE & CO., Seattle, Wash. 


Long distance Te ieee: Cable Address: _ 
"114 CORTLANDT.” “ RUDERATION, N., Y.” 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE =IREKET, BOSTUN, 


STOCKS, BOND*: AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special atteution given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDs. 
Accoun s of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BiNK REFERENCES FURNISHED. 
UPTOWN OF FICK. 11232 “4k ADWay. 


AND 


HOWARD A. HAVEN. WRIGHT C. STOUT 


HAVEN & STOUT 


BANKERS AND BROKERS, 


2 Exchange Court, - - NEW YORA, 


éuy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission, 


Members of the Consolidated Exchange 





Parkinson & Burr, 
BANKERS AND BROKERS, 


66 BROADWAY, - NEW YORK. 
BOSTON OFFICE, 53 STATE ST. 


“embers of the New York and Boston Stock Bz 
changes. Private wire between the two offices. 
‘nformation given in ropere to all Boston securities 

and quotations furni 


HOLMES & CO., 


61 Broadway, New York. 
Y. STOCK EXCHANGE, 





MEMBERS OF THE N. 


Receive Accounts and Deposits of Firms, Indi- 
viduals, etc.. and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, Bonds, 
Grain, Cotton, etc. 


BRANCH OFFICE: HOFFMAN HOUSE. 








G. 8. ELLIS. EDWIN H. ELLIS, 


G. S. ELLIS & SON, 


56 WALL ST., NEW Y°RK, 


PUBLIC ACCOUNTANTS 
AND AUDITORS, 
(Mr. G. 8. Ellis, 15 Yonge with bo Central Trust Co 
f New Yo 
Experts Sent to any har i the United 
States and Canada. 
Audit and examine Accounts of Individuals, Re 


ceivers, Committees, Assignees, Kxecutors and Cor- 
porations. Negotiate unlisted Securities, Loans, &¢ 


U. W. Haskins, E, W. Sells, 


No. 2 NASSAU STREET + NEW YORE. 
Offer their services to make 
PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS, 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHODS 

OF ACCOUNTING. 
Over twenty years experience in the O 


Accounting and Financial Departments of 
and other corporations, and bav 


haveatiqnsed and Revised the Accounting 
System of che United States Government. 


REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIRS 


Railroads Located on Economic Principles. 
Plans, >pecifications and Estimates Furnis 


CONSTRUCTION SUPERINTENDED. 
JOUN MARSTON, Jr., 
CIVIL ENGINE*#, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


WM. FRANKLIN HALL 
pooxs ACCOUNTANT svom 


New forms designed for books of account. 
Settlement of Insolvent Estates, 
418 Exchange Building, 53 State Street’ Boston. 


Jos. O. Osgood, 


M. Aim. Soc. C. E. Consulting Engineer 
Reports on Investment Properties for Bankers 
and Investors. 
Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc. 


Railroad Location and Constructien. 


120 BROADWAY, - - NEW YORK 





rating 
lways 














